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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ttt | eresneiiens 9,367,304,148 | ... | e 9,367,304,148 | ............ 8,629,523,344
2. Stocks:
2.1 Preferred SHOCKS........ouuuurierriireciieeieeiiesiessise i sesi sttt | oeerisssssienns 110,007,569 | ..ooovverveenerirnrrincrineinens | cevieerennenens 110,007,569 | ....cooveveene. 107,951,535
2.2 COMMON SEOCKS.....ouuvevererneeinerisesisissesesesissess st sent s esnisssssens | oessissessneens 569,798,746 | ......oeverrerirerrieerirneeinens | coreeriienennns 569,798,746 | ........c..o.... 562,037,812
3. Mortgage loans on real estate:
BT FIISEENS ...t | sreb b | srsb s | e (O O
3.2 Other than firSEIENS........cc.ciiiii s | sribres bbb nies | srsbnssenss s | et (U N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvvvereserseissiessessessessss st st b s bbbt s st sse s ntnssssents | essessssssssanes 34,825,489 | ..o | e 34,825,489 | ..cooevrrinne 33,441,226
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES) ... cevveveieir ettt b sttt ess s s sntessesnnts | sesessessesssessessesnsessassnssnss | ostessesesessessesnssssessessssans | sresessessessessssessesssassesss L0 TN
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvevveieriireiieieiseieieississeieies | censsessesessssesseesssessesssssies | sesessessessssessessssssesesssssnss | sesssssssesessssessessssessessens [0 RN
5. Cash ($.....54,046,514), cash equivalents ($..........
and short-term investments ($.....100,379,379).........evvurrerrmreessneessnssessnesssssesssssnsssssnnes | sesnessssnnes 154,425,893 | ..o | e 154,425,893 | ....covvuvee. 213,173,358
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ocvvevecierereicreee st sssesssesssssseneess | cveresseessesnes 319,511,548 | ..o | e 319,511,548 | ...coovvreeee 318,807,789
7o DEMIVALIVES ..ottt snnnies | srseeseenesinens 73,831,010 | oo | v 73,631,010 | oo 69,965,873
8. Other iNVESEA @SSELS.........cveureirrrirciirieesieeri sttt ssssenssnns | sresssesssnns 1,016,201,548 | ....vvvvvnveene. 18,119,310 | .ooovvvverneens 998,082,238 | .....cocvvvvnve 986,751,479
9. Receivables fOr SECUMHIES..........ovveuuirireiriereiicreesiese st sssnesssesssnens | eesesnesesenesn 8,852,363 | ...ovvivirinne | s 8,862,363 | ..ovvviriis 4,021,530
10.  Securities lending reinvested COlIALETal ASSELS. ...t | sessessssssesessesssssessesssssinss | sssssssssessessssssssessessssssesss | oessesssssssssessassssssssessons [0 RN
11, Aggregate Write-ing for INVESIEA @SSELS..........ccvverveeieieiecseessssie s ssssenses | srsesssssssssssssessssssnssesaas [0 P [0 I [0 P 0
12.  Subtotals, cash and invested assets (Lines 1to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and @CCTUEM..............ocuiiiiiiiiiiieiiiseee i
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccccevves | vevvrerreeiennns 6,972,314 | oo 1,068,159 | .ovvverrinee 5,904,155 | .coovervirriennns 8,118,514
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)........cccoveereeerinees | cerrerereereennes 68,788,812 | ..o | e 68,788,812 | oo 70,615,808
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... D).ttt | stiessies bbb essaensis | sriessiessies s st stenses | sueesiesinsi s s s s (0 OO
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.ccueiiiiniiniisisiinseississines | consissiesienees 7,521,502 | oo | i 7,521,602 | oo 9,206,271
16.2 Funds held by or deposited With reinSUred COMPANIES...........ccvucvveviiriieieiieieieieieisiies | cerssieseisssessessssssese s | essessesisssssesessssssssssessssans | soessssessesssssssessesssssssesss L0 TR
16.3 Other amounts receivable under reinsurance CONracts............c.overiemierinnriennsienies | v 18,127,805 | ..o | e 18,127,805 | ..ocvvvvirinaee 17,372,716
17. Amounts receivable relating to UNINSUIEA PIANS..........cccueviveieieieisie et eisissies | cestessese st ssssessesesens | stessessessssssessesssssssessssssses | sressesssssesssssssesssssssessesas L0 TN
18.1 Current federal and foreign income tax recoverable and INterest thErEON............coeevieieiies | cereeiereieiereee i | v eesssesniens | ovessssese s ssssssesaes (01 I 1,606,193
18.2 Net deferred taX @SSEL. ...ttt enens | onereesesne 384,849,730 | ..cooverrenne 164,478,430 | ...ccovvveene. 220,371,300 | .coovvrrrnecnn 224,409,318
19.  Guaranty funds receivable Or 0N dePOSIt..........c.cveueviveicieiesieieese e seinees | ereresessesienes 1,081,620 | ..oocveieeiercrieeieeeeiiens | e 1,081,620 | c.oovevreirnee. 1,119,582
20. Electronic data processing equipment and SOfWAre...........ccccvvveverevereiieviesie s | cveveissienens 19,904,666 |.....ocvveveerrrrererririreiieinns | cererieisiiennns 19,904,666 | .........cc........ 20,144,594
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 8,774,599 | .oovivirinn 8,774,599 | ..o 0 | oo
22. Net adjustment in assets and liabilities due to foreign EXChaNQe FatES..........c.ccivieiciiiiieies | e | et | eresssieses s s sessesaens L0 TN
23. Receivables from parent, subsidiaries and affiliates...........c..ccccceeereeerieeiisiecceeeieeeens | e 20,157,728 | ..ooeeevereseeieveeeeiieens | e 20,157,728 | .cocverrree 14,214,525
24. Health care ($..........0) and other aMOUNLS FECEIVADIE..............c..ocvurveeereeeeeeeeeeeseeeceeeseeesieenias | coeerseesseessessessesssessensses | steessesssesssesssesssesssesssensaes | seesessssesssssssssssssasesanens 0
25.  Aggregate write-ins for other than iNvested aSSEts...........ccovuiieiciireiciceieesie s | cveresierieias 383,490,516 | ...cccvvneeen. 42491572 | ... 340,998,944 | ................ 396,591,455
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).......c.evrveririniirriseiseississieesssesssessesssssssssssssessssessssssessens | sssessesens 12,694,987,141 | ..cccovvnnve. 234,932,070 | ........... 12,460,055,071 | ........... 11,803,189,342
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccocvveeree | vovrvrnnnes T,577,004,364 | .....cooevereeeeieeseeees | evereriins 7,577,064,364 | ............. 7,302,607,612
28. Total (LINES 26 @NA 27)......couverrrrierererieresssiesesssessssesssesss s sssssesssssssssessssessssessssnsees | svesseseen 20,272,051,505 | ....coocvvvune 234,932,070 | ........... 20,037,119,435 | .......... 19,105,796,954
DETAILS OF WRITE-INS
1100, ettt Rt | Setsenesseees et n s enatis | seesseeessnent st enntn | neesteses sttt O
1102, oottt nat e | eetsenessens st s et | seetseess sttt eenin | oeesteees ettt O
1103, oottt | eesseesseees s st ees s st ernsne | sresseesnest st ssannnn | neesteees st O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE). ....vererrrarerremernnerseressesssssssssesssssness | sersesssssssssssssssssssssssessas [0 [ I [ I 0
2501, EXECULIVE BENETIt PIAN..........coeovecvieiecicece ettt neens | rssssessesnnas 214,619,766 | ....oeovevveveeereereeeeeeen | e 214,619,766 | .....coeo..e.. 213,410,375
2502. Prepaid PENSION ASSEL...........cccceiuiieiicieiieeisiets ettt ssss b sssse s snsesens | sessssssessnsesens 30,233,132 | v 30,233,132 | e 0 [
2503, SUSPENSE. ...uuvrirriresreseisssssessesssssssesessessessssssessessasssessessessasssessessesssssssssessassssssnssesssssnssessanses | sessessessssssnssons 5,011,459 | oovoieereeennseieeisiens | evrreeeeessnnes 5,011,459 | cooovrernne 17,059,027
2598. Summary of remaining write-ins for Line 25 from overflow page.........cccocvvveveecueieveveeseens | cevereieiienne 133,626,159 | ..covvvvrrenne 12,258,440 | ................ 121,367,719 | oo 166,122,053
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @OVE).......ceveereirerrresressierssrsnessssssressssesnes | essesssssssssas 383,490,516 | ..ooovevvinnnnnns 42,491,572 | oo 340,998,944 | ..o 396,591,455




Statement as of March 31, 2017 ofthe. PENIN MUTUAL LIFE INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....7,736,653,852 less §.......... 0
included in Line 6.3 (including $.....433,918,871 MOACO RESEIVE)..........covuuiveciviiieiiiiesieese st ssssnsss | ssssssssssssanssans 7,736,653,852 | ..ovvvverirriines 7,620,273,845

2. Aggregate reserve for accident and health contracts (including $......... | e 10,823,563 | ..cvvvveeeiens 10,983,057
3. Liability for deposit-type contracts (including $.......... 0 Modco Reserve) 1,302,079,727 796,695,755
4. Contract claims:
A1 LB b bbbttt | eebaenb bbb 48,740,311 | oo 45,320,001
4.2 ACCIAENT ANA NBAIN.......eeieece ettt f bR b bbb en st entns | ebseesestent et st sttt 191,142 | oo 208,387
5. Policyholders' dividends §.......... 0and coupons §.......... 0 dUE @NA UNPEIG. ..ottt ssesessesssnssnsas | sesessessesssssessessnsssessns 295,350 | .ovvererrereeeenereeeies 304,007
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOGCO). ..ttt ettt nsenss | ssesssssssessesssssnsesses 44,114,395
6.2  Dividends not yet apportioned (including $ ..17,482,256 | ...
6.3  Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies NOt INCIUAEA IN LINE B.........c.ovurvrieiieriieeiesissieiesssseiesiessesssssesssssssssses | srsessessssssssssessessssssessessasssssess | sesssssessssssssssssessessssssssessasssnsas
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....(159) accident and health PrEMIUMS.............cc..ocuerveerieeceeeceeeeeeeeeee et seesseessessesiens | eeveeesaeessesseensseenes 98,843,744 | ..o 94,561,109
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES..........c..cvuieiuriirrisiiee i sesse ettt nb e | febseeses s st bbbt n st | chtbesset bbbt es
9.2  Provision for experience rating refunds, including the liability of .......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErvice Act...........cceveveieeneiieieieeieiieies | e 750,000 | oo 500,000
9.3 N .119,990,868 | ... ...84,289,911
9.4 Interest MaNENANCE RESEIVE. .........c.uiuririeeeiceeieeie ettt s bbbttt nns | sessestenssnssessensnes 144,477,822 | oo 147,441,329
10. Commissions to agents due or accrued - life and annuity contracts $.......... 0, accident and health $
and deposit-type contract funds §.......... 0t
11.  Commissions and expense allowances payable on reinSUraNCe aSSUME............c.cuevreueveieeieeieeieeiseiesesses e sssses e ssse s ssesssenees
12, General EXPENSES AUE OF ACCTUEH.........vururererrrereeseesseseeeseesesesesseesessssssessessess s ssess st e sses st eesses st ess s st ess st s ess st e s e ssessessnssnssns
13.  Transfers to Separate Accounts due or accrued (net) (including $.....152,625,132 accrued for expense
allowances recognized in reserves, net of reinSUrEd AlIOWANCES).........c.vuieireiiiniieieieiseese st sss s essssnses | erssssssessessssessenns (152,625,132) | ...vovvvverrririrens (157,109,863)
14.  Taxes, licenses and fees due or accrued, excluding federal income taxes..........ccoevervivennee. et ran 925,988 | ..o 5,023,360
15.1  Current federal and foreign income taxes, including $.......... 0 on realized capital gains (losses)... .
15,2 NEt AEFErTEA tAX HIADIILY........v.rveeeeererecieiiesiseie ettt sttt s st s ssessentas | sbsnssessestensessessess st nsestensnsens | aebusssessesten s s st sttt
16.  Unearned investment iNCOME...........coouueueernivneenernineineneinne
17. Amounts withheld or retained by company as agent or trustee...................... .
18.  Amounts held for agents' account, including $ .0 agents’ Credit DAIANCES............ccovieiiccc e esenes | evesisse e benes | sessebesst et tene
19.  Remittances and items not allocated...........cccveueveiniinenceninirecees ...56,023,991
20. Net adjustment in assets and liabilities due to foreign exchange rates... i | e ———————————
21.  Liability for benefits for employees and agents if not included above. 113,592,877 114,453,202
22.  Borrowed money §.......... 0 and interest thereon $.....6,650,000..... . .6,650,000 | ... 7,137,500
23.  Dividends to stockholders declared and UNPAIG............c.ceeuiieireiriiirieieeieieiss ettt ssesnsens | sesessessssassessessssessessnsensessesansesss | essessessssassessesantesesnsessessnsnsns
24. Miscellaneous liabilities:
24,01 ASSEE VAIUGHON TESBIVE. ...ttt sttt bbbttt s e
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....ovvrerrirririiesieiseesesssseseeessessss s sssssesssssessssssessessssssnsses

24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24,04 Payable to parent, subsidiaries and affiliates

24,05 DraftS OUISTANGING. ... ..e.reurerierereiseieecese ettt bs sttt sttt

24.06 Liability for amounts held under UNINSUIEA PIANS.........cc.cuueieierrireireiirieiesiesiss st ss sttt st sssse s enes

24.07 Funds held under coinsurance 7124177,893 | ... .707,301,975

24,08 DEIVALIVES......vuoereiseeseisees sttt | Erenbienb e 210,734,819 | oo 216,017,394

24,09 Payable fOr SECUMEES.......v.cvveivreeieiiesieic ettt es st s s st b s st en s st s s ssnssenns | sessessessassssssnssantans 30,048,906 | ..oovvverrrrrieieiienns 5,218,422

2410 Payable for securities lending.............ccc......

24.11 Capital notes §.......... 0 and interest thereon §.......... Dttt
25, Aggregate Write-iNS fOr [IADIIIHES. ..........c.eveireieiiiie ettt sttt ssessnbensens | ansessssantessessntensenas 26,986,835 | .o 23,987,162
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... e 10,750,637,111 | ... 10,062,573,312
27.  From Separate ACCOUNES SEAEMENT.............cciveeveiiircieeectete ettt sttt s s st ssssntesassntans | svsessssssessesanean 7,577,064,364 | .......ccovnnne. 7,302,607,612
28.  Total liabiliies (LINES 26 @MU 27).........cuuurierrierrrireinieeeiseieeisessess st | sebsssssssnsssnine 18,327,701,475 | oo 17,365,180,924

29.  Common capital stock
30. Preferred capital stock
31.  Aggregate write-ins for other-than-Special SUMPIUS fUNGS............cueveviiiieieceee et ss st s st ssbenas | sbsbessssssssasssesssssssessessntessenas 0 [ oo 0
32, Surplus notes . .
33, Gross paid in and CONHDULEA SUMPIUS...........ceiuiiriiiiiieicicie ettt sttt s bbb sesse s b st s nbns | ensessessnsessessessstesses s bensessbansenas | essssessssassesssastes e st en s s snans
34.  Aggregate write-ins fOr SPECIal SUTPIUS fUNAS.........c.rvuieririreicicer ettt sttt sttt ssens | fsbsssessessanssessnss st nsessessenens 0 | oo 0
35, UNGSSIGNEA UNAS (SUMPIUS).....vurvueirerererisessessssessesessssssssessessessssssessessssssessessessssssessessassssssesssssssessessessssssessessssssnssessessassssssssessastensnssens | sessessessessnssnes 1,319,761,292 | .oovvvvrrrenen. 1,351,009,798
36. Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §.......... 0]ttt

362 .. 0.000 shares preferred (value included in Line 30 $..........0)..oveeveereereneeeeeeeeeec e

37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $..........0 in Separate Accounts Statement)...........coovvvrrererirereenrrrnnns | ceressmessseennees 1,709,417,960 | ...ocovvvirrnnnee. 1,740,616,030

38, Totals Of LINES 29, 30 N0 37......ciuuiiiiiiieiiireireieii ittt bbb bbbttt | ftbensenb s nenines 1,709,417,960 | ..oocovvvvvirrinnne. 1,740,616,030

39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).........oriuiuriiieeiieieiecireieeecesei ettt ettt ess st essessesssssessesens | eeeesessesesseeees 20,037,119,435 | ..ooovvvrennee 19,105,796,954

DETAILS OF WRITE-INS

25071, SPECIAl GrOUD RESEIVES.......cuuceuceuirieeieieiseessetees s sesee et eee s s e a8 b e84 s eSS £ s R £ bR e bbbttt bs et enbanbnens | sebsessessastssesessentnenenes 206,436 | .ocoereerererciieie 205,743
2502. Interest Payable 0N DEath CIAIMS...........cccuiveieiciie ettt ettt bbbt sse st s s ssssessssssessesanss | sessessessessssssssssessesnean 661,133 | oo 634,670
2503. Low Income Housing TaxX Credits PaYabIE. ..ottt sss s assessessssessesssssssessenss | sesssssssessessessssesses 20,091,198 | oo 20,362,324
2598. Summary of remaining write-ins for Line 25 from overflow page | e 6,028,068 | .....cooeveerereriraa 2,784,425
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......cvurerurrerresressesersarssseseesssssssssessssesssessseseeseessnssssssssesssnsssssesssnsssssesssnsassssssnns | sessssssssssssssssssaseans 26,986,835 | .o 23,987,162
3101.

3102.
3103.
3198. Summary of remaining write-ins for Ling 31 from OVEIIOW PAGE.........c..rurererierrieiecincireie sttt st ssssesseseas | setseesessessessssssessessnssssesnssesenns 0 | oo 0
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.

3402.

3403. . .
3498. Summary of remaining write-ins for Ling 34 from OVEIIOW PAGE.........c.evueeeiiieieieisessie sttt stess s s ssensas | sssssssessessessssssessesssssssssessassans 0 | v 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).......c.iuirireeiieiiriesesisiesiessesessssesseessssssessessssessessssassessessssassesssssssessessssensassessnss | sssessessessssessessessnsassessessssasses [0 RO 0

Qo3



Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health Contracts..............ccccueveuvireieieceiieicceeeceesieeies | e 242,858,157 | .....couc.... 317,164,128 | ........... 1,260,808,606
2. Considerations for supplementary contracts With life CONINGENCIES............cveviveieicieeeie ettt ssssenes | sesesissssaenas 1,498,264 LA464122 8,199,741
3. NetiNVESIMENTINCOME. ..ottt | reine 127,179,047 ..126,700,872 | ..... 524,557,268
4. Amortization of Interest Maintenance Reserve (IMR)..........ccccvevviereieirisieiennnas ...873,441 ..515,903 4,091,203)
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES.........c.ccveevervivrereieieeiee e sesssesaes | cvesesaesseseeeesesesssssaenens R T
6. Commissions and expense allowances on reinsurance ceded............cccovevrvunenn. e | ..37,639,029 | ... .28,385,184 165,778,534
7. Reserve adjustments On reiNSUFANCE CEAEB. ..ottt ettt nssnsenas | sresssessassens 67,338,346 | ................ 29,346,251 | ..covrvee. 178,710,974
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TTOM SEPATALE ACCOUNLS.......ovvuririiriciseiieetssieie sttt st s st s st ensnnns | ssensssssessnes 50,410,509 | ......ccoouu.n 47,877,303
8.2 Charges and fees for deposit-type COMIACES..........ciuiiieieiiieiec st sessenas | esessssessesesnes 199,519 | oo 136,555
8.3 Aggregate write-ins for miscellaneous income.. O [P 2,330,292 | ... ..1,977,102
9. TOHalS (LINES 110 8.3)......oeceeeeieieisete ettt bbbt st sa et nsantenansentenans | sentensesaesas 530,326,604 | ............. 553,567,420
10, DBALN DENEMILS. ...ttt | chiestnntnees 42,026,463 | ................ 48,367,419
11. Matured endowments (excluding guaranteed annual pure endowments).. .
12, ANNUIEY DENEFIES. ... vvoieeeei st | seisnssieneans 201,984,336 | ...coonne. 317,165,974 | .............. 887,326,206
13. Disability benefits and benefits under accident and health CONTaCES............cc.ovuevcvcveicieccree e | ceveiisisneenens 1,106,261 | ovovvervrerne 1,480,344 | ..o 4,661,892
14. Coupons, guaranteed annual pure endowments and similar benefits.
15. Surrender benefits and withdrawals for life CONTACES...........ocruririiiie e
16, GTOUD COMVEISIONS. .....eueeeeaeereesreseseeeeseeseessesseeseessseesessesseessessessesssessessessasssessessessaessessessassessessassassessessessaessessessasssnssnssessnne
17. Interest and adjustments on contract or deposit-type contract funds.
18. Payments on supplementary contracts with life CONINGENCIES..........c.iviiiiiiirieeee et nss
19. Increase in aggregate reserves for life and accident and health CONtracts.............cccviveieiciiiieee s | cvsseesienaens 117,337,198
20. Totals (Lines 10 to 19) .385,792,499 | ... ...555,715,224 .1,922,612,178
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........ccccoceeveees | cevvervirennnn. 36,346,071 | .ocovcrerne 33,906,011 | ...coeveeee 148,543,857
22. Commissions and expense allowances 0N reiNSUrANCE @SSUMEM............wrerrurrrrerireernresesressssesesessessessssssessessassssssessessessans | ssesssessessessassnssessassassnss | sesessssssessessasssssessassassns | sesssssssssessmsssssesssssessnens
23, General iNSUraNCE EXPENSES........vuurvrrrrrerssresessesssssessssssssssssessessnens ...58,138,521 .61,970,246 270,612,147
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES........ceviurireieiiininieeesee s esessssensens | avee ..10,787,755 | ... ...8,964,265 | ..... 39,572,824
25. Increase in loading on deferred and uncollected PremMiUMS...........cccvcviieieiciiesie ettt sssns | seees n(1,497,736) | v 155,832 | oo 4,789,264
26. Net transfers to or (from) Separate Accounts NEt Of FEINSUFANCE...........c.vvererurirnernrerieiesissie e ssesssssssssssssssens | eeens 41,975,907) ..(145,087,668) | ..... 234,133,771)
27. Aggregate Write-ins fOr dBAUCHIONS. .........c..cvuiveiieieie ettt bbbt sse e nans | enees 59,067,193 | .o 8,941,437 | ..... ...83,062,739
28, TOHAIS (LINES 20 £0 27)......ieuiereereireiseeiee ettt | rres 506,658,396 ..524,565,347 | ... ..2,235,059,238
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).........ccccceueer. | oovee 23,668,208 | ................ 29,002,073 | ..coovvree 102,394,642
30. Dividends t0 POICYNOIAETS.............ccuuurieeiireciecieciie ittt s bbb sss st enss s | s 16,480,719 | coovvvenenne. 13,605,328 | ..... ...60,636,736
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | woevvererennn. 7,187,489 | oo 15,396,745 | ..... ...41,757,906
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........ccceueeerieieiinieieeesee s | evierisiessasens (6,408,967) | ............... (14,473128) | ...covunne. (31,660,727)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10sS€s) (LN 31 MINUS LINE 32)........ccururirinririsiesineieesessiseessssessssss sttt ssesssssesssssessssssssssssess | esssssssssesens 13,596,456 | .....covvenvee 29,869,873 | ..o 73,418,633
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.......... 0 (excluding taxes of $.....2,759,182 transferred to the IMR)...........cc..oovueveeriereeeeeceeceeeee e eesieeeiesnes | ceeriesesennees (44,535,152) | .covvrenne 23,978,413 | ..o 25,942,690
35. Netincome (LINE 33 PIUS LINE 34).......ocvieeeeieieeeeet ettt sttt st ssnsesesnans | svessissessesas (30,938,696) | ................ 53,848,286 | ................ 99,361,323
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDEr 31, PHOT YEAN.........ccvivieeieeieiieie ettt sttt bessensenes | seesessenes 1,740,616,030 | ........... 1,787,691,878 | ........... 1,787,691,878
37. NEtiNCOME (LINE 35).....uuivrieriieieeiiieiisseeiessssssssssssssesssesssessse st st s ssesssesssessssssesssssssssnsssssnsssnssssssssssnsssssessenssenssenss | sessenssenssens( 30,938,696) | vovvuerirnvinnn 53,848,286 | ..... 99,361,323
38. Change in net unrealized capital gains (losses) less capital gains tax of §.....12,141,265.........ccc.coevrrvrmrrinererenresrsesiisnins | s ...(27,653,772) | ..... 60,448,182)
39. Change in net unrealized foreign exchange capital Gain (I0SS)........ccoueveiurreieiiierseissieessese et ssessssnses | sressssessesesnes (133,104)| ... ..3,410,390 | ..... (1,877,460)
40. Change in net deferred INCOME tX.........cucviiiriieicisce ettt bbb saenas | snee 19,331,374 | (7,737,371) | ..... (4,169,380)
41. Change in nonadmitted aSSELS........covrvrrerrrrrirrnrnririessseseess s ..(14,663,348) | ... 12,531,038) | . )
42. Change in liability for reinsurance in unauthorized and Certified COMPANIES...........cccvrirricieisiiee st sessenes | sressisssesesssssesssesssssiess | sssesssssessessssssssessesssssns | sessssssssessssssssesessessssns
43. Change in reserve on account of change in valuation basis, (iINCrease) 0r dECrEASE.........c.cviiiveieiciriieiee s ssiesiesans | ererssssse e esessenas JEOR OO
44. Change in asset Valuation MeSEIVE. ...........uwruerriereieeniinseseee e ssesssseesessnes ..341,537 |. ..(37,013,779)
45, CaNGE iN trEASUNY STOCK........vererrisrirereresriesiseeeessessss s sssessst s st ess st ss s st ss st ss st st ses st st et ss s s st ssessansnsnnss | stessnsssessessanssnssnssassansnss | sssessssssessassansnnssessnssnssns | sessesssessessassssssnssnssnsanens
46. Surplus (contributed to) withdrawn from Separate Accounts during period

47.
48.
49.
50.

51.

52.
53.
54,
55.

Other changes in surplus in Separate Accounts Statement
ChaNnGE N SUMPIUS NOLES.......ouveueririecteieeseee e eseessee et e et s st
Cumulative effect of changes in aCCOUNtING PHINCIPIES...........ccveveevcriieie ettt ees
Capital changes:

501 PRI TNttt ettt ettt
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
Surplus adjustment:

51.1 Paidin
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders
Aggregate write-ins for gains and [0SSES IN SUMPIUS.........evervrrererrerirrrerrisieessessesseessessss st ssesssssssssessessssssessessesssnens
Net change in capital and surplus (LINES 37 through 53)..........cceeiiieeinieeisssse sttt
Capital and surplus as of statement date (LINES 36 * 54)..........cccceriiireeieese et ssanes

..................... 242,500

................. (4,738,124)

............... (31,198,070)

............... (47,075,848)

........... 1,709,417,960

........... 1,740,616,030

08.301.
08.302.
08.303.
08.398.
08.399.

Subsidiary Service Fees & Management FEES.........covuiiiicnieisiie ettt enes
Increase (Decrease) in Expense Charges....
Aggregate Other INCOME.........c.vvurrureinierereee s

Summary of remaining write-ins for Line 8.3 from overflow page.
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2701.
2702.
2703.
2798.
2799.

Reinsurance Paid on Index Credits..........cocvneneureineeneeneennns
Increase (Decrease) in SPeCial GrOUD RESEIVES..........c.wiururirrereeeisiieeissese e sstessssssess s ssessssssessessssssssessns
OFNEI EXPENSES. ....vuereviriseiseisesssstssssesssssssesse st st s ess st es st s s a bbbttt
Summary of remaining write-ins for Line 27 from overflow page..

Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE).......cccuiueieeieriiiiissieisissiesie st ese et s s snsensessneenas

5301.
5302.
5303.
5398.
5399.

Net Change in Minimum Pension Liabiliy............c..eurrurerenrirririnincisscensiseis e sssssssessssessss e ssesssssssssessesssenn

Summary of remaining write-ins for Line 53 from overflow page.............coeurrrenreneensininerneseeeeiseese e eeesees
Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0VE)......crururrrrareirirressmessessessssssssssssssssssssesssssssssssssssessssssssssssasssses
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.ccucvueicicicie et sssnaes | evsesassananes 341,794,816 | ............... 362,004,534 | ... 1,486,588,591
2. NEtINVESIMENEINCOME. .....coourvirceirieeriei bbbttt nents | coanentisesinns 136,228,825 | ....cccvonee. 126,989,017 547,503,427
3. Miscellaneous income.... ...70,189,671 69,233,133 ...280,996,253
4. Total (LINES THOUGN 3)......ouvieiiriiiiciicsisies ettt | eesssesssees 548,213,312 | oo 558,226,684 | ........... 2,315,088,272
5. Benefit and 0SS related PAYMENES...........c.couevevcueieeiecese ettt et st anas | saessesansnaas 331,511,350 | ... 423,290,063 | ............ 1,207,770,286
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccveeveriecieveierieiieens | coveiieieiinnas (46,460,638) | .............. (150,735,587) | ... (255,746,805)
7. Commissions, expenses paid and aggregate write-ins for dedUCtionS...........ccoceveieiiieieiciese e sisienens | ceesseseinnens 183,198,021 | .covvvveee 136,162,133 | ccooevernnn 531,563,980
8. Dividends paid t0 POICYNOIAETS. ..ottt etensensenns | sbsssessessessnenes 3,820,468 | .....covvrene. 4243998 | ..o 15,620,315
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......rvrerrrrrrerrernernnes | sersrraressesesssenss 421,752 | oo (7,297,155) | .ovoovervennes (19,673,725)
10 Total (LINES 5 thrOUGN 9)...couceveeeercermriseceieeisseessse s sss sttt ss sttt ssssssssssnsnnns | evsssessanenes 472,490,953 | ...coovvnens 405,663,452 | ............ 1,479,534,050
11. Net cash from operations (Line 4 MiNUS LINE 10)........cccuiurieiiiiiiieiesese et sessesssssssssessessssenses | ssessessesissnes 75,722,359 | ..cvvvrrnnn. 152,563,232 | .cooeverennn 835,554,221
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONAS..eoeereeeeaeesseeeseeeseees sttt | eestsenesienen 280,315,297 | coovovvveenne 208,565,580 | ............ 1,097,483,053
12,2 SHOCKS. .vveeveeerireesecei ettt | enbieentenes 18,320,895 | cooonvvrrrreinns 169,831 | oo 59,124,026
12,3 MOMGAGE I0BNS.......cueiiieciiiiieieisiie ettt bbb st s bbb bbb s s ss s st antesses | eesesstensessessnsassessessnsensess | sresessstessessesessassesnsantense | fessessstessessnsensessesnsantenss
124 REAIESIALE. ..ot R ettt nne | eesetetensesetnsessesnsnstentens | cresetestesen et ensnantantenns | etsetantessesetees s antenes
12.5  Other iNVESIEA @SSELS........couevieeieicreietet ettt sttt s se s ssaesasssssanens | svestessesnsnes 20,729,552 | ...oovvverene. 10,548,180 | ...coeevevennn 45,801,004
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS............c.viuiuiriinnreeirriieiees | et esreseeenes | eetsesseeessessssssessessessssnns | sessesssssnssssssesennes 11,081
12,7 MISCEIIANEOUS PrOCEEMS. .......vvvrevrieisciiieise ettt ettt bbb s s s ess st entessenas | ebsstessesssnes 24,830,484 | .....coouuv... 94,085,998 ..o
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..o ssesssssssssessssssssssssessessssssssssssessenss | sesssssessseses 344,196,228 | ............... 313,369,589 | ............ 1,202,419,164
13.  Cost of investments acquired (long-term only):
1300 BONAS. oottt | nesteeias 1,028,916,966 | .........c..... 485,176,568 | ............ 1,581,818,821
3.2 SHOCKS. .ottt | eebs st 26,000,000 | ..oovvrnrrrneens 4,000,000 | ...oovvvennees 175,465,486
13.3 Mortgage loans.
134 REAIESIALE. ..ottt | eeetensenaennees 1,787,961 | oo 87,637 | e 5,283,927
13.5  Other INVESIEA @SSELS.......c.cvieiveiiicieiecte ettt ettt sttt ae bt es ettt enssassss s sesenansnsssnas | stesessesesnanes 24,849,535 | ...............101,631,166 | ............... 184,833,854
13.6  MisCEllaneous @PPlICALIONS...........ccvueviciiieiieiciie ettt bbbt ssssnbenses | sbastessssnsnes 23,440,667 | ..o | e (40,887,548)
13.7 Total investments acquired (LINES 13.110 13.6)........cuuerurerrrrieririserienissiieesssesssesssesssessessesssesssessens | sssrssseens 1,104,995,128 | ...cocvvvence 590,875,371 | .coooveren. 1,906,514,540
14, Netincrease or (decrease) in contract 10ans and PremiUum NOLES..........uverererinierinsiriessseeee s ssssssssssessensns | sessessesssssessones (971,666) | .vvvvrrerriernns (883,768) | ...ovvverrrrrrnnne 7,365,029
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........ccorrinrenrernineneirnincneissessesessssessssessessssssnens | sevsessnsennes (759,827,235) | ..coovvvnenee (276,622,013) | ovoverene (711,460,405)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........cvuivieriericieiesireiee sttt ensnes | esssessessesssssessessessssssesses | eesessesssssessessassssssessastes | oessessasssssessessensssssessessns
168.3 BOMTOWED fUNGS. ...ttt ettt entnen | nssessessassnssnssessansnssnssns | sressessessasssnssessansnssnssastas | sessessssssssnssossassnsssessasens
16.4 Net deposits on deposit-type contracts and other insurance iabilities..............coeureereenrereirienensencreeeeeins | e 601,700,635 | ....cccovvenenee 95,501,733 | covvvieenn (162,483,601)
16.5 DIVIENAS 0 STOCKNOIAETS...........veuiieiiiiir et | eesbeesbse s bbb sb s sbiens | Heesbeesbaesbe bbb essbenbias | shbstseessiss bbb
16.6  Other cash provided (BPPHEA).........c..ruverermirirriirieeeieris st snsses | eesssesssssees 23,656,776 | ..o (LR RRRL:) ] — 6,492,066
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | cccocovvenrenad 625,357,411 | oo 41,058,195 | ..cooovnnee. (155,991,535)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoecrevrres | vevrrerneeneenns (58,747 466) | .......coonvne. (83,000,587) | ...veverren (31,897,719)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YN ....ceuuvirieirriisirisseisiseeis st es st ens s nenine | eesssesssnen 213,173,359 | oo 245,071,078 | ..oovvvverneen 245,071,078
19.2 End of period (LINe 18 PlIUS LINE 19.1)........eveumrerirereerireeieeiresieeessessesesesssseesssesssesssessssesssssssssesassssssnessns | sevssseessnnes 154,425,893 | ............... 162,070,491 | ..o 213,173,359
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Common stock acquired as @ return Of CAPIAL...........covurveieriericeiesse sttt essensns | stsesessessess s s st st enes (216,751) (6,001,870)
20.0002  Amortization of discount on surplus notes.... .(50,436) | .... ...(46,849) ] . ....(194,505)
20.0003  CapitaliZed INLEIESE...........rrerrierrrireceieriesie et (257,507) (355,412) (1,463,144)
20.0004  Premiums paid DY dIVIBENG. .........cvrurrviuirirririeriesiere st ....(9,072,257) (7,379,426) ...(35,002,153)
20.0005  Premiums paid by waiver, ..(1,003,042) | . .(3,459,837)
20.0006  Premiums paid by benefit (8,083,351) ...(27,366,122)
20.0007  Premiums paid bY POLICY I08N........c.cveviericiieiesisicissiesise sttt es s s ssssssessenes | ssssessessensanees (1,675,425) | ...ovvvrrcrirenne (1,691,991) (6,716,249)
20.0008  BONG BXCHANGE. .. ... ruuieuirseisisessessessessssssessessssssesess st ses st essses s ee s s s st es st s st st en s sses st st s st ensnsessensantanssnnss | susessessnsssssensansnssassentanss | cosesssssessostonssssessensansanes (6,179,280)
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHTIALTITE. .veooeevrecc st esas st | Srseessenss s ess s s sess s ensenss e | eessseeessenes s e s s et rens | HreesE e
2. Ordinary life INSUFANCE...........cvvererirreerrrireiserisssisessssee st esssses | sesesssnessessssessesesesns 328,049,891 | ..o 262,788,349 | ....coovoverririnnne 1,219,504,907
3. Ordinary iINdiVIdUal BNNUIBIES............cvuuerererireeerereieresserisesi s seess s seessssssnens | sesssssssssessssesssnnessnnes 114,488,553 | ..o 169,694,915 | ..o 640,004,638
4. Credit life (Group @nd INAIVIAUAI..........ceveereriiierireieiecseessisesseseesseess e eesssssesssssssessenes | essseesessesssssssssessessanssessessessansessesss | sesessesssssssessessassasssnssassasssnssessessans | sessasssssssssessossssssssessassssssessassssanens
5. GrOUP lifE INSUIANCE. .......cuervrciriiiicisciesisteie sttt ssessensans | sessessssessesssssessessanssssans 371,106 | oo 249,089 | ..o 851,813
8. GIOUD ANNUIIES.....ovuverereeciesesieeisessi e est sttt nes s | sbsesssnest s eene s 700,059,815 | ...oovveverncrirrerirrennne 301,433,700 | ..o 1,902,180
A XL 0T o 3o PO OO OO OO PO T
8. A&H - credit (Group @Nd INAIVIAUAL)........c..evrieririeiieriseieiesiss s sessessssssssssesesses | esssessessessssssssessessassssssnssassansnssesss | sesessmssassnssnssessassasssessessasssnssnssessans | sessasssssssssmssossssssssessassssssessassessanens
9. ABH - OtEI ...t | et 2,236,267 | oo 2447544 | .o 9,761,377
10.  Aggregate of all Other lINES Of BUSINESS.........c.ccevuiiiieiieiesee et | erressssss s sss s er st es s snaen e 0 ] e 0 | o 0
11 SUBIOMAL .ttt | eest ettt eenen 1,145,205,632 | .ooooovvvrrererrriieneins 736,613,597 | ovoovereriecennns 1,872,024,915
12, DePOSIt-tyPE CONMTACES........cviveiiiciiccte ettt snaebes | ebsebesesissesssssesesnsesansnes 4,200,399 | ..o 2874842 | ..o 20,968,336
13, TOAl. oot | etre et 1,149,406,031 | .oooovvvvrrrcrrireriis 739,488,439 | .....coocvvvvrririns 1,892,993,251
DETAILS OF WRITE-INS
L O PO SOOT OO OO DTS PTO BOSOT OO
0 OO PO PO
1003, ootttk | HEsee R R R R Rttt | SeeRe RSk | HeseeR e
1098. Summary of remaining write-ins for Line 10 from oVerflow Page..........ccceueuriveieiiieieieiieiens | corerveissiesie e 0 | o 0 [ o 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiN€ 10 @D0VE)......cerururrrrrrerrersrrsmesmesssssrremessssssssnses | seseesssessssssssssssssssssssssssssssssssasses [0 0 | o 0
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The financial statements of The Penn Mutual Life Insurance Company ("the Company") have been prepared in conformity with statutory
accounting practices ("SAP") prescribed or permitted by the Insurance Department of the Commonwealth of Pennsylvania. Insurance
companies domiciled in Pennsylvania are required to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ Accounting Practices and Procedures manual, (referred to as NAIC SAP), subject to any
deviations prescribed or permitted by the Pennsylvania Insurance Commissioner. The Company employs no permitted practices or
significant prescribed practices, which differ from NAIC SAP in the preparation of its financial statements.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the
State of Pennsylvania is shown below:

| SSAP# | FISPage | FiSLine# | 2017 | 2016

NET INCOME

(1) PENN MUTUAL LIFE INSURANCE COMPANY state basis
(Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $  (30,938,696)|$ 99,361,323

(2) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP

(3) State Permitted Practice that is an increase/(decrease) from NAIC
SAP

(4) NAICSAP (1-2-3=4) XXX XXX XXX $  (30,938,696)|$ 99,361,323

SURPLUS

(5) PENN MUTUAL LIFE INSURANCE COMPANY state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 1,709,417,960$ 1,740,616,030

(6) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP

(7) State Permitted Practice that is an increase/(decrease) from NAIC
SAP

(8) NAICSAP (5-6-7=8) XXX XXX XXX |§ 1,709.417,960[8 1,740,616,030

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ
from those estimates. Included among the material reported amounts and disclosures that require extensive use of estimates are:

Carrying value of certain invested assets and derivatives

Liabilities for reserves and funds for payment of insurance and annuity benefits

Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
Litigation and other contingencies

Pension and other postretirement and postemployment benefits

C. Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and policy
maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and annuity
products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received from
reinsurers.

The liability for policyholders' dividends includes the estimated amount of annual dividends and settlement dividends to be paid to
policyholders in the following year. Policyholders' dividends incurred are recorded in the Statements of Income. Dividends expected to
be paid to policyholders in the following year are approved annually by the Company's Board of Trustees. The allocation of these
dividends to policyholders reflects the relative contribution of each group of participating policies to surplus and considers, among other
factors, investment returns, mortality and morbidity experience, expenses, and income tax charges.

In addition, the Company uses the following accounting policies:
(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds and
investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value.
Fair value is determined using an external pricing service or management's pricing model.
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For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed
securities, the effect on amortization or accretion is revalued three times per year based on the current estimated cash flows, using
the retrospective method, except for favorable changes in expected cash flows for structured securities where the possibility of
non-interest loss is other than remote. In these cases, income is recognized on the prospective method over the remaining life of
the securities. Under the retrospective method, the recalculated effective yield equates the present value of the actual and
anticipated cash flows, including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are
based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment. The current carrying value is then increased or decreased to the amount that would have resulted had
the revised yield been applied since inception, and investment income is correspondingly decreased or increased. Cash flow
assumptions for structured securities are obtained from broker dealer survey values or internal estimates. These assumptions are
consistent with the current interest rate and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other-than-temporary (“OTTI") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below
80%, or otherwise designated by management. The Company also considers other qualitative and quantitative factors in
determining the existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and
significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and
severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized
losses and the interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

3) Common Stock of the Company's insurance affiliates is carried at its underlying audited statutory equity. Common stock of audited

non-insurance affiliates is admitted at the GAAP-basis equity. Common stock of unaudited non-insurance affiliates is nonadmitted.
Unaffiliated common stock is carried at fair value. Dividends are recognized in net investment income on the ex-dividend date.
Other changes in the carrying value of affiliates are recognized as changes in unrealized gains or losses in surplus. The investment
in capital stock of the Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value.

(4) Preferred Stock with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the lower of

cost or market. Fair value is determined using an external pricing service or management’s pricing model.

(5) The Company has no investments in mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed

securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.

(7) The Company has 100% ownership of the subsidiaries listed below, unless noted otherwise:

Subsidiary’s Name Carrying Method
Penn Mutual Asset Management, LLC Nonadmitted Asset
Independence Square Properties LLC (95.78%)* GAAP Equity
The Penn Insurance and Annuity Company Statutory Surplus
Vantis Life Insurance Company Statutory Surplus
Hornor, Townsend & Kent, Inc. GAAP Equity
Penn Mutual Payroll Administration Nonadmitted Asset
ILS Holdings, LLC Nonadmitted Asset

* Independence Square Properties is admitted to the extent that underlying investments are audited.

Alternative Assets consist primarily of limited partnerships. The Company accounts for the value of its investments at their
underlying GAAP equity. Dividends/income distributions from limited partnerships are recorded in investment income.
Undistributed earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions
that are recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the
valuation data received from the general partner, these investments are reported in accordance with the most recent valuations
received which are primarily on a one quarter lag. Investments in Low Income Housing Tax Credits ("LIHTC") are included in Other
Invested Assets and are accounted for under the cost method. The delayed equity contributions for these investments are
unconditional and legally binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI,
which is accounted for as a realized loss.

(9) All derivatives are recognized at fair value. Derivatives with a positive fair value are reported in other invested assets. Derivatives

with a negative fair value are reported in other liabilities. The accounting treatment of specific derivatives depends on whether
management elects to follow hedge accounting. Derivatives used in hedging transactions that meet the criteria of a highly effective
hedge are reported and valued in a manner that is consistent with the assets hedged.

(10) Not applicable.

Qo07.1



Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

D.

(11) Not applicable.

(12) The Company has not modified its capitalization policy from the prior period.
(13) Not applicable.

Going Concern

Not applicable

Note 2 — Accounting Changes and Corrections of Errors

No significant changes

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 — Discontinued Operations

The Company did not have any discontinued operations through March 31, 2017.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) There were no other than temporary impairments recognized on loan-backed securities for the period ended March 31, 2017.

(3) Recognized OTTI securities

There were no securities through March 31, 2017 in which the Company recognized the non-interest portion of other-than-temporary

impairments.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest
related declines when a non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 26,633,000
2. 12 Months or Longer $ 12,611,000
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,178,744,000
2. 12 Months or Longer $ 284,426,000

(5) The Company also considers other qualitative and quantitative factors in determining the existence of other-than-temporary
impairments including, but not limited to, unrealized loss trend analysis and significant short-term changes in value. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

E. Repurchase Agreements and/or Securities Lending Transactions

The Company has entered into repurchase agreements with financial institutions in the normal course of investment activities; however,

there were no open positions as of March 31, 2017 and December 31, 2016.

Working Capital Finance Investments

The Company did not have any Working Capital Finance Investments at March 31, 2017.

J. Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of March
31, 2017.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes
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Note 9 - Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) In August 2014, the Company became a member of the FHLB-PGH, which provides access to collateralized advances,

collateralized funding agreements, and other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in
“Borrowed money.” Collateralized funding agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds
and are recorded within “Reserves and funds for payment of insurance and annuity benefits.” FHLB-PGH is a first-priority secured
creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the
purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within “Common stock - unaffiliated.” The
Company’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or 10%
of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged as collateral by the
Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the
assets pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable. Current
borrowings are subject to prepayment penalties.

The Company’s investment in the FHLB-PGH Class B Membership Capital Stock as of March 31, 2017 and December 31, 2016
was $1,578,000 and $1,578,000 , respectively. The Company also invested $32,000,000 and $12,000,000 in FHLB-PGH Activity
Stock as of March 31, 2017 and December 31, 2016. The Class B Membership Capital Stock held by the Company is subject to
written notices of requests for redemption followed by a five year waiting period.

(2) FHLB Capital Stock

a. Aggregate Totals

1. Current Period

1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 1,578,000 1,578,000

(c) Activity Stock 32,000,000 32,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 33,578,000 |$ 33,578,000 ($

()  Actual or estimated borrowing capacity as

determined by the insurer $ 1,180,319,000 XXX XXX
2. Prior Year
1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $ $

(b) Membership Stock — Class B 1,578,000 1,578,000

(c) Activity Stock 12,000,000 12,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 13,578,000 13,578,000 |$

() Actual or estimated borrowing capacity as

determined by the insurer $ 792,580,000 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for  Redemption
3 4 5 6
Current Period
Membership Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. Class A $ $ $ $ $
2. Class B $ 1,578,000 |$ $ $ $ 1,578,000
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(3) Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Period Total General and Separate Accounts Total |$ $ $
Collateral Pledged (Lines 2+3) 909,439,000 863,909,000 800,000,000
Current Period General Account $ $ $
Total Collateral Pledged 909,439,000 863,909,000 800,000,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 363,639,000 344,103,000 300,000,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Period Total General and Separate Accounts Total |$ $ $
Collateral Pledged (Lines 2+3) 909,439,000 863,909,000 800,000,000
Current Period General Account $ $ $
Total Collateral Pledged 909,439,000 863,909,000 800,000,000
Current Period Separate Accounts $ $ $
Total Collateral Pledged
Prior Year Total General and Separate Accounts $ $ $
Total Collateral Pledged 720,196,014 650,743,492 600,000,000
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Period
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements 800,000,000 800,000,000 $ 10
(c) Other XXX
(d) Aggregate Total (a+b+c)|$ 800,000,000 |$ 800,000,000 $ 10
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements 300,000,000 300,000,000 $ 6
(c) Other XXX
(d) Aggregate Total (a+b+c)|$ 300,000,000 |$ 300,000,000 $ 6
b.  Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ $ $ 3
2. Funding Agreements 800,000,000 800,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) $ 800,000,000 |$ 800,000,000 |$
c. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YES/NO)
1. Debt
2. Funding Agreements NO
3. Other
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Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit

Plans
A. Defined Benefit Plan
(4) Components of net Special or  Contractual
periodic benefit cost Pension  Benefits Postretirement ~ Benefits Benefits per  SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
a.  Service cost $ $ $ 101,000 |$ 94,000 |$ $
Interest cost (1,170,000) (1,258,000) 184,000 222,000
Expected return on
plan assets
d.  Transition asset or
obligation
e. Gains and losses 244,000 157,000 (1,000)
f.  Prior service cost or
credit
g. Gainorloss
recognized due to a
settlement
curtailment
h.  Total net periodic
benefit cost $ (926,000) |$ (1,101,000) |$ 284,000 ($ 316,000 |$ $

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(11) The reporting entity issued the following surplus debentures or similar obligations:

Par Value Principal and/or | Total Principal | Unapproved
(Face Amount of | Carrying Value of |  Interest Paid and/or Interest |Principal and/or
Date Issued Interest Rate Notes) Note* Current Year Paid Interest Date of Maturity
06/15/2004 6.650 %|$ 200,000,000|$  197,443,688% $ 163,221,000(% 06/15/2034
07/01/2010 7.625 200,000,000 192,212,980 7,612,500 102,925,000 06/15/2040
Total XXX $ 400,000,000{$  389,656,668|% 7,612,500|1$  266,146,000($ XXX

*

Total should agree with Page 3, Line 33.

The Surplus Notes were issued for cash.

Notes sold in reliance upon Rule 144A under the Securities Act will be represented by global certificates deposited with or on behalf of
the Depository Trust Company. Notes sold in reliance on Regulation S under the Securities Act will be represented by separate global
certificates deposited with or on behalf of the Depository Trust Company. The 2004 Surplus Notes were underwritten by Goldman,
Sachs & Co., Janney Montgomery Scott LLC, J.P. Morgan and Lehman Brothers. The 2010 Surplus Notes were underwritten by
Goldman, Sachs & Co., Janney Montgomery Scott LLC, and J.P. Morgan.

Interest shall not be recorded as a liability nor an expense until approval for payment of such interest has been granted by the Insurance
Commissioner of the Pennsylvania Insurance Department. Unapproved interest shall not be reported through operations, shall not be
represented as an addition to the principal or notional amount of the instrument, and shall not accrue further interest.

The Surplus Note issued June 15, 2004 will rank pari passu with the Surplus Note issued July 1, 2010, or any future surplus notes or
similar obligations. The notes will be expressly subordinate in right of payment to all indebtedness and policy and other creditor claims of
the Company.

Each payment of interest on and principal of the 2004 and 2010 notes is subject to prior approval by the Insurance Commissioner of
Pennsylvania.

Bank of New York, JPMCBNA, and SSB&T Co. each owned more than 10% of the outstanding 2004 surplus notes as of March 31, 2017,
distributed pursuant to Rule 144A under the Securities Act of 1933. Bank of New York and SSB&T Co. each owned more than 10% of
the outstanding 2010 surplus notes as of March 31, 2017.

Note 14 - Liabilities, Contingencies and Assessments

A Contingent Commitments

The Company is not aware of any actions or allegations that should reasonably give rise to a material adverse impact to the Company's
financial position or liquidity, the outcome of litigation cannot be foreseen with certainty.

Note 15 - Leases
No significant changes
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes
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Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets through March 31, 2017.
Wash Sales

(1) In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance
the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities during the period ended March 31, 2017 and
reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices derived
from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of significant
input to its fair value measurement. The Company has categorized its assets and liabilities into the three-level fair value hierarchy based
upon the priority of the inputs. The following summarizes the types of assets and liabilities included within the three-level hierarchy:

Level 1  Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at
the measurement date. These generally provide the most reliable evidence and are used to measure fair value whenever
available. Active markets are defined as having the following for the measured asset/liability: i) many transactions, ii) current
prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads and v) most information
publicly available. Prices are obtained from readily available sources for market transactions involving identical assets and
liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with observable
market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service or are internally
priced using observable inputs. In circumstances where prices from pricing services are reviewed for reasonability but cannot
be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the fair value
hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such as
option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be based
upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the Company’s
understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can
have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies used to
determine fair values as well as the key estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a
recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of significant unobservable
inputs.

The fair value process is monitored by on a quarterly basis by financial and investment professionals who utilize additional subject matter
experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and
reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to valuation
methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security valuations, the
Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an initial and ongoing
review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of securities on a periodic
basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by the Company.
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BONDS
The fair values of the Company’s debt securities are generally based on quoted market prices, prices obtained from independent pricing
services or internally developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by internal investment
professionals through comparison with directly observed recent market trades or color or by comparison of significant inputs used by the
pricing service to the Company’s observations of those inputs in the market. In circumstances where prices from independent pricing
services are reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are
recorded in Level 3 in the Company’s fair value hierarchy. Under certain conditions, the Company may conclude pricing information
received from third party pricing services is not reflective of market activity and may over-ride that information with an internally
developed valuation that utilizes market information and activity. As of December 31, 2016 and 2015, there were no debt securities
carried at fair value that were valued in this manner.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated
internally using internal estimates based on significant observable inputs are used to determine fair value. Inputs considered in
developing internal pricing vary by type of security; however generally include: public debt, industrial comparables, underlying assets,
credit ratings, yield curves, type of deal structure, collateral performance, loan characteristics and various indices, as applicable.
Internally priced securities using significant observable inputs are classified within Level 2 of the fair value hierarchy which generally
include the Company’s investments in privately-placed corporate securities and investments in certain ABS that are priced using
observable market data. Inputs considered for these securities generally include: public corporate bond spreads, industry sectors,
average life, internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash
flow model incorporates significant unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value
hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using unobservable
inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the asset, and are
therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is not available may
include events such as market illiquidity and credit events related to the security.

The Company’s Level 3 debt securities generally include certain ABS priced using one or multiple broker quotes, asset backed trust
preferred debt, auction rate securities, and certain public and private debt securities priced internally based on observable and
unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums,
estimation of future collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered
comparable and non-binding quotes from certain market participants. Certain of these inputs are considered unobservable, as not all
market participants will have access to this data.

The methodologies followed for valuing the Company’s significant Level 3 debt securities include:

o Asset backed securities - These assets are valued based upon broker quotes which are updated regularly. The quoted valuation is
based upon a discounted cash flow model and the assumptions underlying the model include swap curve rates, prepayment and
default assumptions and an illiquidity premium.  On a periodic basis, management reviews the underlying assumptions with the
quoting broker and reviews the final quotes for reasonableness.

o Asset backed trust preferred securities - The process used to value these assets consists of determining the current market price
and credit spread of the underlying floating rate security that will be received at maturity of the trust. That value is then discounted
based upon a rate consisting of the applicable swap yield to maturity, the discount margin and an illiquidity premium established by
management.

e Auction rate securities (“ARS”) — Valuations for ARS in the Company’s investment portfolio are generally determined based
non-current observed trades or on the weighted average of observed trade prices for securities considered to be comparable.
These inputs are considered to be unobservable.

EQUITY SECURITIES
Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds,
closed-end funds, and FHLB-PGH capital stock.

Common Stock The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical
assets and are classified within Level 1 in the Company’s fair value hierarchy. Fair value for the FHLB capital stock approximates par
value and is classified within Level 3 of the Company'’s fair value hierarchy.

Preferred Stock The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical
assets and are classified within Level 1 in the Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity
securities are based on prices obtained from independent pricing services and, in order to validate reasonability, are compared with
recent market trades we have directly observed. Accordingly, these securities are classified within Level 2 in the Company'’s fair value
hierarchy. Preferred stock that is internally priced utilizes less observable inputs. The specific natures of the inputs are evaluated on a
security by security basis by PMAM; however, securities of this type are generally classified within Level 3 of the fair value hierarchy.

CASH AND SHORT-TERM INVESTMENTS

Short-term investments carried at Level 1 consist of money market funds and investments purchased with maturities of greater than
three months and less than or equal to 12 months. These are carried at amortized cost and approximate fair value.
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

DERIVATIVE INSTRUMENTS

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties,
exchanges or clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by
changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as
well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are classified
within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC derivative market where fair value is determined based upon values received form counterparties
are classified within Level 2. These investments include: interest rate swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data
providers, broker-dealer quotations, third-party pricing vendors and/or recent trading activity. In order to validate reasonability of prices
received by counterparties, prices are reviewed by our internal investment professionals through comparison with directly observed
recent market trades, comparison with internal valuations estimated through use of valuation models maintained on an industry standard
analytical and valuation platform, or comparison of all significant inputs used by the pricing service to our observations of those inputs in
the market. Fair values can also be affected by changes in estimates and assumptions including those related to counterparty behavior
used in valuation models.

SEPARATE ACCOUNT ASSETS

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active
market, resulting in classification within Level 1 of the Company’s fair value hierarchy.

(1) Fair Value Measurements at Reporting Date

| Level 1 | Level 2 | Level 3 | Total
Assets at Fair Value
Corporate Securities $ $ 4,468,000($ $ 4,468,000
Common Stock - Unaffiliated $ 59,761,000($ $ 33,589,000($% 93,350,000
Futures $ 295,000($ $ $ 295,000
Interest Rate Swaps $ $ 22,571,000(% $ 22,571,000
Equity Options $ $ 5,596,000|$ $ 5,596,000
Total Forwards $ $ 325,000(% $ 325,000
Separate Account Assets $ 7,577,064,000(% $ $ 7,577,064,000
Total $ 7,637,120,000($ 32,960,000($ 33,589,000/  7,703,669,000
Liabilities at Fair Value
Interest Rate Swaps $ $ 81,493,000/$ $ 81,493,000
Credit Default Swaps $ $ 503,000($ $ 503,000
Futures $ 1,269,000/$ $ $ 1,269,000
Equity Options $ $ 3,530,000($ $ 3,530,000
Inflation Swaps $ $ 7,728,000($ $ 7,728,000
Swaptions $ $ 420,000($ $ 420,000
Total Return Swaps $ $ 112,693,000($ $ 112,693,000
Total Forwards $ $ 3,098,000($ $ 3,098,000
Total $ 1,269,000/$ 209,465,000($ $ 210,734,000
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains| Total Gains
Beginning and and Ending
Balance at Transfers (Losses) (Losses) Balance at
current Transfers Out of Included in Included in Settle- current
period Into Level 3 Level 3 Net Income Surplus Purchases Issuances Sales ments period
a. Assets
Asset Backed
Securities $ 1,514,000/ $ $ $ (37,000)[$ 113,000/ $ $ $ (1,590,000 $ $
Redeemable (7,544,00
Preferred Stock $ 7,544,000|$ $ 0)|$ $ $ $ $ $ $
Common Stock - 20,000,00 33,589,00
Unaffiliated $ 13,589,000/ $ $ $ $ $ 0% $ $ $ 0
(7,544,00 20,000,00 33,589,00
Total $ 22,647,000 $ $ 0)[$ (37,000[$ 113,000 $ 0/$ $ (1,590,000)| $ $ 0
b.  Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

(3) When a determination is made to classify a financial instrument within Level 3, the determination is based upon the significance of
the unobservable parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in
addition to the unobservable or Level 3 components, observable components (that is, components that are actively quoted and can
be validated to external sources); accordingly, the gains and losses in the table below include changes in fair value due in part to
observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer

occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

There were no assets transferred in to Level 3 and 1 asset transferred out of Level 3 due to price change for the period ended
March 31, 2017.

(4) The following summarizes the fair value, valuation techniques and significant observable inputs of the Level 3 fair value
measurements that were developed as of March 31, 2017:

Significant
Unobservable Rate/ Range or
Fair Value Valuation Technique Inputs Iweighted avg.
Assets:
Investments
Common stock
Unaffiliated 11,000
FHLB Membership Stock 33,578,000 Cost (3) Not available N/A
Total investments $ 33,589,000

(1) Broker quoted fair values on these asset backed securities represent indicative, non-binding quotes developed by a single market maker.
The significant inputs are not developed by the Company and are not reasonably available.
(2) The Company utilizes comparable transactions in the market as well as other information available in Bloomberg and applies various spreads.
(3) Fair value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued,
redeemed and repurchased at par.

(5) Derivatives instruments not qualifying as an effective hedge with a positive fair value are recorded as other invested assets.
Derivatives instruments not qualifying as an effective hedge with negative fair values are reported as other liabilities. The fair values
of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges
or clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in
interest rates, foreign exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as
other factors. In order to validate reasonability, prices are reviewed by our internal investment professionals through comparison
with directly observed recent market trades, comparison with internal valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing
service to our observations of those inputs in the market. Fair values can also be affected by changes in estimates and
assumptions including those related to counterparty behavior used in valuation models.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy. Derivative positions traded in the over-the-counter (“OTC”) derivative market are
classified within Level 2. These investments include: interest rate swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using
models generally accepted in the financial services industry that use actively quoted or observable market input values from
external market data providers, broker-dealer quotations, third-party pricing vendors and/or recent trading activity.

B. Not applicable

C. The following table summarizes the aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair
value measurements in their entirety fall, for which it is practicable to estimate fair value, at March 31, 2017:

Not Practicable
Aggregate Fair (Carrying

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) Value)
Financial Assets: $ $ $ $ $ $

Bonds $ 9,874,546,0000 §  9,367,304,000{ $ 520,399,000 §  9,186,606,000| $ 167,541,000( $
Redeemable Preferred Stock [$ 113,544,000 $ 110,008,000| $ 65,943,000/ $ 37,833,000( $ 9,768,000| $

Common Stock - Unaffiliated |$ 93,350,000 $ 93,350,000| $ 59,761,000| $ $ 33,589,000| $

Cash and Short-Term

Investments $ 154,426,000 $ 154,426,000| $ 154,426,000| $ $ $

Derivatives $ 109,720,000 $ 73,631,000| $ 49,542,000| $ 60,178,000| $ $

Separate Account Assets  |$ 7,577,064,000 $  7,577,064,000] §  7,577,064,000| $ $ $

Financial Liabilities: $ $ $ $ $ $

Investment Type Contracts: |$ $ $ $ $ $

Individual Annuities $  2,465379,0000 §  2,447,985,000 $ $ $  2,465,379,000| $

Derivatives $ 215,164,000| $ 210,735,000| $ 111,088,000 $ 104,076,000 $ $

Separate Account Liabilities |$ 7,577,064,0000 §  7,577,064,000] §  7,577,064,000| $ $ $

D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value | Interest Rate Maturity Date Explanation
$

Note 21 — Other ltems

No significant changes
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 22 — Events Subsequent

The Company has evaluated events subsequent to March 31, 2017, and has determined that there were no significant events requiring
recognition in the financial statements.

Note 23 - Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
The Company does not have any retrospectively rated contracts.
Note 25 — Change in Incurred Losses and Loss Adjustment Expenses
Not applicable
Note 26 - Intercompany Pooling Arrangements
The Company is not part of a group of affiliated insurers that utilizes a pooling arrangement.
Note 27 - Structured Settlements
Not applicable
Note 28 — Health Care Receivables
Not applicable
Note 29 - Participating policies
No significant changes
Note 30 — Premium Deficiency Reserves
No significant changes
Note 31 — Reserves for Life Contracts and Deposit-Type Contracts
No significant changes
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes
Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes
Note 34 — Separate Accounts
No significant changes
Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1.2
2.1

22
3.1

3.2
33

4.1
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2016
By what department or departments?
Pennsylvania Insurance Department
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, Inc. Horsham, PA No No No Yes
Janney Montgomery Scott, LLC Philadelphia, PA No No No Yes
Penn Mutual Asset Management, LLC Horsham, PA No No No Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

10.1
10.2

141

1.2

13.
141

15.1
15.2

16.
16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ[ ]
14.2 Ifyes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 478,378,672 476,448,954
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 189,129,076 463,753,824
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 667,507,748 $ 940,202,778
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] Nof ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Corporation 2 World Financial Center 225 Liberty Street 24th Floor New York, NY 10281
Goldman Sachs & Company 200 West Street New York, NY 10282-2198

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] NoJ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC. SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

18.2 If no, list exceptions:
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
11T FAIM MOMGAGES. ... vttt ettt ettt bbb st es s b s s b4t s b s s 4 s s s e s s st b s s A s st b s s oA s A bR b s AR b b a et bRt a bt n e

1.12  Residential mortgages
1.13  Commercial mortgages......

1.14  Total mortgages in good standing

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESTTUCIUIEA tEIMS............ vttt s b G

Long-term mortgage loans upon which interest is overdue more than three months
1.31 Farm mortgages....
1.32  Residential mortgages
1.33  Commercial mortgages

1.34  Total mortgages with interest overdue more than three months

Long-term mortgage loans in process of foreclosure

T T Ty 0T (oo =TT T PR
1.42  Residential mortgages
1.43  Commercial mortgages..
1.44  Total mortgages in process of foreclosure

Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ...viiiiiieciescee ettt s 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.61 Farm mortgages G
1.62 Residential mortgages B
1.63  COMMEICIAl MOMGAGES. ... cvuevivisiiiteiieiett ettt se sttt et s s e b s s s a8t s 88 b s b s s A s a4 bbb bbb s b st s bbbt b aes e
1.64  Total mortgages foreclosed and tranSfErred t0 FEAI ESIALE. ...ttt B 0
Operating Percentages:
2.0 ABH [0SS PEICENL. .....ouveeerirresiseisessesessaseesssse st s ssessss s ssessesssessessessess e sse st s s s s s e sses s eS8 esee 8 R s E e £ eSS REee S8 A8 a8 E e E R e ee 8o E8ee e b s e SR e s e s R ee b e bR s s et HAeeEsEissiesientestnsiestentantnsentantas
2.2 A&H COSt CONTAINMENE PEICENL..........cviveiieitiiiieict ettt sttt bt s s s e bbb b s b s a8 b s b b8 s et A s b b s s s s s s b st bbb s s e b e bs ekbsessstsnsessessesans et et st en et et ansenas
2.3 A&H expense percent eXCluding COSt CONTAINMENE EXPENSES.........vurururererirriseiseseseseesessssessssessessesssssseesessesssssessessssssessessesssnssessessasssessessasssssssssessessessasssessasss  siessassssssnssossansanssessessanssessassansans
Yes[ ] No [X]
Gt
Do you act as an administrator for health SAVINGS ACCOUNES?............ceiuieiiiiiieicicte ettt ettt bbb bbb neen Yes[ | No[X]
If yes, please provide the balance of the funds administered as of the rePOrtiNg AALE...........ccveerueieiinrireiee et G
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

NAIC
Company
Code

ID Number

Effective
Date

4

Name of Reinsurer

5

Domiciliary
Jurisdiction

6

Type of
Reinsurance
Ceded

Type of
Reinsurer

Certified
Reinsurer Rating
(1 through 6)

Effective Date
of Certified
Reinsuer Rating

NONE
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Statement as of March 31, 2017 ofthe. PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations through 5 Contracts
1. Alabama W A31TOT | 12,107 | e | i 1,779,295
2. Alaska..... . ] 56,847 | e
3. Arizona... .548,410
4.  Arkansas. ...47,015
5. California. ..125,000
6. Colorado........cccecverrrrnrniieieierensinnenenesesssssssssessessssnenns GO | ol | 000000000003,909,583 | o000 536,435 [ TATT | | e b853,189 |
7. Connecticut.
8.  Delaware
9.  District of Columbia
10.  Florida......cccouu...
11.  Georgia...
12.  Hawaii.
13.  Idaho..
14.  lllinois..
15.
16.
17.
18.
19.
20.
21.
22.
23.  Michigan
24.  Minnesota
25.  Mississippi..
26. Missouri..
27. Montana......
28. Nebraska
29. Nevada.......

30.  New Hampshire..
31.  New Jersey.
32. New Mexico
33.  New York....

36. Ohio........
37.  Oklahoma...
38.  Oregon........

39. Pennsylvania...
40. Rhode Island
41, South Carolina
42, South Dakota..

43.  Tennessee..

44,

45, UtaNeccecccese s U T
48, VEIMONt.....cooveierireierreeisessississsssessensessenssessssssssessssssense VT | e
A7, VRGN, essneeesssssssssessenssneesnsnene VA | s

48.  Washington. WAL
49.  West Virginia... LWV

50, WISCONSIN......ccovrrririrnrirrisrineirnssnessrinsssssssnssessssssessensssenssnsnene W [ s . 11,229,250
51.  Wyoming.........

52.  American Samoa

53.

54.

55.  US Virgin Islands

56.  Northern Mariana Islands

90: Reporting entity contrib
91. Dividends or refunds applied to purchase paid-up

additions and anNUItIES...........ccoveeeveiiciecec s XXX e 9,072,257 | oo
92.  Dividends or refunds applied to shorten endowment or
premium paying PEOG.........cvuueveereuririiniieieieieississsesse s e XXX [ ettt | e | s | et | ereeesesissiessesesees (U1 O

93.  Premium or annuity considerations waived under disability
or other contract provisions
94.  Aggregate other amounts not allocable by State.

95. Totals (Direct Business) o 2.236917 | o 59815 | o 452592501 | .......4.258.471

96.  Plus Reinsurance Assumed

97. Totals (All Business)............
98. Less Reinsurance Ceded

114,430,482
....113,655

114,316,827

99.  Totals (All Business) less Reinsurance Ceded

DETAILS OF WRITE-INS

58001. Military APO/FPO e XXX 221,830

9498: Summary of remaining write-ins for line 94 from overflow page...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300

The Penn Insurance &

(NAIC Code 93262-DE) (

Annuity Company

23-2142731

PIA Reinsurance
Company of Delaware |
(NAIC Code 15370-DE)

46-4355668

Penn Series Funds, Inc.
23-2209178

Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Hornor Townsend &
Company Management, LLC Management Multi- Kent, Inc.
NAIC Code 68632-CT) 23-2566941 Series Fund (Master), 23-1706189
06-0523876 LLC-Series A
81-0771540 HTK Insurance Agency,
Inc.
Vantis Life Insurance Independence Square 23-2667559

Company of New York

(NAIC Code 13588-NY)

Properties, LLC
23-1918844

13-4337991

Dresher Run |, LLC
47-5413232

The Savings Bank Life
Insurance Company

Agency, LLC

Longevity Insurance
Company
(NAIC Code 68446-TX)
75-1222043

FEIN Not Yet Issued

Penn Mutual Payroll
Administration, LLC
27-5126301

Penn Mutual Asset
Management Multi-

|| LeapSystems, LLC Series Fund, LLC
46-0961118 (Onshore)
36-4822707
Janney Montgomery
Scott, LLC
23-0731260

Janney Capital

Management, LLC
45-5066619

Janney Private Equity
Company, Inc.
23-3028607

JMS Resources, Inc.
23-2159959

ILS Holdings, LLC
45-4797815
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... | 23-0952300.. | ....cvorererirnins | e [ e, The Penn Mutual Life Insurance Company........ PA..cove UDP ..o | ottt sttt ettt esienes | setiesiesiesi st | restestesienes | fene st | e |\ TSRS DU
The Penn Mutual Life
850.. | Insurance Company 93262... | 23-2142731.. | oo [ v | e The Penn Insurance and Annuity Company...... DE............. A s The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .....Yeooeee | cevrvrneenee
The Penn Mutual Life
850.. | Insurance Company 15370... [46-4355668.. | ......ccoovvevrrrs [ rrrereieriiienns e PIA Reinsurance Company of Delaware I.......... DE............ A, The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ....Y oo | cevvivennee.
The Penn Mutual Life
850.. | Insurance Company | ... 23-1706189.. | ..ovvvvvereveens | e T3 | e, Hornor Townsend & Kent, Inc..........ccccvvvevnnee. PA....ccooona NIA......ccooe. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ....Y oo | covevennee.
The Penn Mutual Life
850.. | Insurance Company | ... 23-2667559.. | .ovveverriiriens | e | e HTK Insurance Agency, INC........cccccovuevrererennes DE............ DS Hornor Townsend & Kent, InC...........ccccoevneee. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ....Neooooos | cevvirenee.
The Penn Mutual Life
850.. | Insurance Company | ... 23-1918844.. | ..ovovevvriens | v | e Independence Square Properties, LLC.............. PA...ccooenn NIA....cccooe. The Penn Mutual Life Insurance Company...... Ownership......... | ..... 95.780 | The Penn Mutual Life Insurance Company...... | ....Neoovoes [ ovvirnnnn
The Penn Mutual Life
850.. | Insurance Company | ... 23-2566941.. | .oovvereriiiiiens | e | e Penn Mutual Asset Management, LLC.............. PA....ccoooon NIA......ccooe. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ....Neoooos | cevvirenee.
The Penn Mutual Life
850.. | Insurance Company | ..o 23-2209178.. | cvveererrirriens | cvreireisneiiens | e Penn Series Fund, INC.......c.cccvvvvverervierericininns PA..ccooenn NIA....cccoone. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooos | covvrvnnen.
The Penn Mutual Life
0850 |Insurance Company | ..o 27-5126301.. | cvovererreriiens | cvrerversnieiiens | e Penn Mutual Payroll Administration, LLC........... PA...ccoovnn NIA....ccooee The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooo | cevvrvnnee.
The Penn Mutual Life
0850 |Insurance Company | ..o A5-4T97815.. | oo [ vrereseeniens e ILS Holdings, LLC.......cooveirreeveeieseisienes PA..ccoovis NIA....cccoinee The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoovoes | cevvrvennne.
The Penn Mutual Life
0850 |Insurance Company | ..o 23-0731260.. | ..ovvverrvvrens | e 200401 | oo Janney Montgomery Scott, LLC..........ccccovvuennes PA...ccooin [DXS T Independence Square Properties, LLC............ Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooes | cevrrirnnn.
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. 46-0961118.. | .ovevererevnis [ vrriereinniens [ ererssieneieisseenns Leap Systems, LLC.......cccocvveierevieerreieinenns PA..ccooin DS Independence Square Properties, LLC............ Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooos | covvrvnnnn.
The Penn Mutual Life
0850 |Insurance Company | ..o 45-5066619.. [ .oveverrerrrnns [ vrvrerninniens e Janney Capital Management, LLC............cc.cc.... PA..cors [DXS SR Janney Montgomery Scott, LLC..........cccccvvne. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooo | covvrirnnne.
The Penn Mutual Life
0850 |Insurance Company | ..o 23-2159959.. | cvvvvrerrrniiens | v | e JMS ResoUrces, INC.......covvvrreeeeneeneeirrinieisiens PA..ccoors [DXS TS Janney Montgomery Scott, LLC..........cccccvene. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoovoos | cevvrirnnne.
The Penn Mutual Life
0850 | Insurance Company | ..eeeeee. 23-3028607.. [ .ovvrerereens [ rrvrrrireiienienes | coreresrsssieesesenins Janney Private Equity Company, Inc................. DE............. [ DS JMS ReSOUrCeS, INC.....ovvvereeeeierieniseieeiens Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooeoos | coverrnenns
The Penn Mutual Life
0850 |Insurance Company | ..o AT-5413232.. | oo [ vrrenenniens | e Dresher Run I, LLC.......covviivieercsereseieens DE....coooune. NIA...ccine The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | .c..Neoooes | covrrininne.
The Penn Mutual Life
0850 | Insurance Company 68446... [75-1222043.. | ....cooevvcrnens [ v [ e, Longevity Insurance Company.............ccc.ueeenn. L A Dresher Run I, LLC......ccovveeneenirnerncrncines Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ....Necoovew. | covirnnnn.
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 81-0771540.. [ ..cvevvevreirene [ errrerrierinis | e Fund (Master), LLC - Series A PA..coi OTH...ovvvrnen. The Penn Mutual Life Insurance Company...... Influence.....ccoes | ovverreerneis The Penn Mutual Life Insurance Company...... | ....N........ T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 36-4822707... | ovevvevneieene [ errrerriierinns | e Fund LLC (onshore) PA..coei OTH...oovvnen. Fund (Master), LLC - Series A Ifluence......ccves | ovverneerneeens The Penn Mutual Life Insurance Company...... | ....N........ | P
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life
0850 | Insurance Company 68632... | 06-0523876.. | ...ocvvvvrerernns | cerrrrereireneens | cvereeveinereereinnneens Vantis Life Insurance Company..........c..cccvvenn. CTorens A s The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ..... (RS ISR
The Penn Mutual Life
0850 | Insurance Company 13588... [13-4337991.. | .ovoveveiris [ verrereireiens e Vantis Life Insurance Company of New York..... [NY............. A Vantis Life Insurance Company............cc.evenn. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ..... Nerroo [
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 |Insurance COMPANY [ .oovireens [ rremrneennieeinns | seeveeessensnninns | eneseesesnssnnens | coneseesesessessesessnnes Agency, LLC CTores [ DS Vantis Life Insurance Company.............cc.eveue. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ..... |\ /S R

Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of March 31, 2017 ofthe. PENIN MUTUAL LIFE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o gk wbd

The data for this supplement is not required to be filed.

Bar Code:

A R U R0 000D O AELRDATR WL ERARKER AR SRR AL AR
* 6 7 6 4 4 2 0174 900000 1 = * 6 7 6 44 2 017 4470000 1 =
AV R A R0 0P O O
*= 6 7 6 44 2 017 3 650000 1 *
A R R0 00 0 IR0 0 O AEHRDATE WL ERAREER AR TGN ARAL AR
* 6 7 6 442 0174450000 1 =« * 6 7 6 442 01744 90000 1 =
AV R A R0 00 AR A
* 6 7 6 4 4 2 017 446 0000 1 =
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Statement as of March 31, 2017 ofthe. PENIN MUTUAL LIFE INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, EXPENSE AQVANCES......cocvvviveiririrerieiiteiss et ssse s sssse s s ses s sessese s s sessssessssssessssssesenss | esesssssssssssesens 7,385,673 | cooovveviee. 7,385,673 | oo, [0 TR
2505, Other ASSELS.......c..cvueieeiciieiicteie ettt ettt bbbt ssenas | oebsessessssesaens 3,570,906 | ...cooovvereieriersirieieieies | e 3,570,906 | ..coocevverrene. 3,017,447
2506, AQENES RECEIVADIE. ......cvuieecveciieiicteic ettt es sttt bbb sss bt ssestns | sbsessessnssesans 12,666,649 | ....coeovvrrreeee. 4,872,767 | oo 7,793,882 | ..coverereenn. 8,775,634
2507. Collateral for Interest Rate Swaps/Futures... ....67,227,300 |.. ....67,227,300 | .. ..118,183,847
2508. Collateral for Derivative Receivable.............. N 42,775,631 |.. . 42,775,631 | .. ....36,145,125
2597. Summary of remaining Write-ins for LINE 25.........ciiiierieiieisieississessissississssssseesessssssansens | sosssssesansnes 133,626,159 | ................. 12,258,440 | ................ 121,367,719 | oo, 166,122,053
Additional Write-ins for Liabilities:
1 2
Current December 31
Statement Date Prior Year
2504, OthEI LIBDIIHES. .......cvvvvereecveeieeeeeciese ettt ettt et bbb st e s b ss st bt st et b s s s s bbb s st st s sssssensnbansaenes | eebissssssestensaesensaeneas 6,028,068 | ....ccooveveerereienne 2,784,425
2597. Summary of remaining WritE-INS fOr LINE 25.........c.ovuiieieriteie sttt ettt saesss st sss st sssessesssssssessbsssessessssssssssessnssnsessnsensenss | tessessssssssssessssssesens 6,028,068 | ......cccevirerienan 2,784,425
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
2704, INEErESE ON LLC NOLE.......cvuiiieiecictce ettt bbb ettt st b bbbt 702,566 636,676 | ..ccceoernnae 2,666,426
2705.  Net Investment Income on Funds Withheld.. . 8,821,923 | ... ...8,304,061 ...34,395,669
2797.  Summary of remaining WIIte-INS fOr LINE 27..........c.vuiuiiiiiiriieiecie ittt ettt tess s sss s sssnsensesnss | sresssssssssssas 9,524,489 | ......coce.e.. 8,940,737 | .coeven 37,062,095
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATIO
Real Estate

N

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........ovuiurerieecereire ettt ettt essessnnans | sstessssssessessnsssessessssssesans 33,441,226 | .o 29,443,826
2. Cost of acquired:
2.1 Actual COSt @t IME OF ACQUISIION. .........rvueererireieeciseteie ittt sttt sttt s et ans st ees | sesestnsessessans e ssessessassnsessentensessesses | Hiessstossasssessessansessns st ens e s st ensansanes
2.2 Additional investment made after ACQUISIHION. .........c.euiurireireiiieie ettt et es st sensenss | sebsssassessessssessessntensessesanes 1,787,961 | oo 5,283,927
3. Current year Change iN ENCUMDIANCES.........c.v ittt sttt bses st st | esbeesessesseesan b s s st st et aebses s s st e
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals...........c.ceeveerreererernene
6. Total foreign exchange change in book/adjusted carrying value......
7. Deduct current year's other-than-temporary impairment FECOGNIZEM...........c.ouuvuruiiriiriereirne et | oeesesesseesesess et es e sese e nesesseeeeas
8. Deduct CUreNt YEAI'S AEPIECIALION. ........c..cviveireiciiisie sttt sttt en s b s s s bsens | sbastessessssensessessnssnsessessnsaneas ...1,286,527
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .33,441,226
10.  Deduct total NONAAMITIEA MOUNLS...........ceiuieeieiieieseiei ettt bbb bbbttt | £8eebeeb e e R bbbt .
11, Statement value at end of current period (Line 9 mMINUS LINE 10).......c.cvcuiuiiiiiiiiiiiesesisesestssiessissssssssesessesessesssssssesssssnsans | sesesssssssossessesssssssessesnsas 34,825,489 | ..o 33,441,226
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YE&I...........c.vvcvvceveveviesieseeieiesees | cvveteiess s senes ()1 [T (0)
2. Cost of acquired:
2.1 Actual oSt at iME OF ACUISIION. ........c.ueveivieeieicteee ettt ettt et s st s s aess et saesas | evsessssessesassssessssssssssesses st estesssnsesans | sesessessssassesnsasses e sessessesesssssssessnsnneas
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received On diSPOSAS..........cvureierrrrrinreeueineseseessesseeeessseeseens
8.  Deduct amortization of premium and mortgage interest points and commitment fees.............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest..
10. Deduct current year's other-than-temporary impairment reCOgNIZEM...........oeverrerrurinineinrernesesee s
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... (0)
12, Total ValUGtIoN GIIOWANCE.............cveveiveicicicei ettt bbbt bbb snae s
13.  Subtotal (Line 11 plus Line 12)...... (0)
14, Deduct total NONAAMILEEA BMOUNLS...........curieieereeireeeeeieieess et sess et ss s sssssse e sse st eessessessessasssesessess et sessessenssssessans | £8emsssssnssessasssnssessessenssnssessessanssnsnssens | sessessossanssnssessanssnssnssessanssnssessessnssnens
15. Statement value at end of current period (LiNE 13 MINUS LINE 14).....cii i iiiiieiieiisiesesieieesssesssssssssses s sssesssssssessesssssssassessess | sessessssassesssssnsessessssessesssssnsassassnsans () OO ON (0)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEA.........cvuiureriiiereircieciere ettt sttt stessnans | sstssssssssssesssssssssessnes 1,002,104,690 | ..ovoverrerereireieeeees 885,062,531
2. Cost of acquired:
2.1 Actual cost at ime OF @CUISIION............ceviveieiireie sttt sesse s benas | sbsesssbessessssssssssessssssbessesssbessesebssasaes | evssestessesinsessessessssnans 109,797,081
2.2 Additional investment made after ACQUISIHION. ...........eieireiiirieiesiese sttt sntessenss | sesessesssssssessessessnsessessnsan 24,849,535 | ..o 77,715,682
3. Capitalized deferred interest and other (674,270)
4. Accrual of discount
5. Unrealized valuation iNCIEASE (ABCTEASE)...........rvuwurerrereereereiseeseeeseeseeseeseeeseesesseessessse e st ess e st eesess e ssessessnesess st ensessessansns | fesssssessessssssssessassnnsneees 12,430,066 | .eovereveeeeereeeeeeneeeens (10,534,763)
6. Total gain (I0SS) ON QISPOSAIS.........curirireiriiiieiseiseie ettt s bbb s bbb s e sttt n et bans | eebessessssansessessntenses e benses e s st ensensnsnntes | eesesstessessesnsensensessnsentes s 258,496
7. Deduct amounts reCeIVEA ON QISPOSAIS..........ccviruereiiieiriieiee ettt se bbbt se b s et s s s s st ebessnsesans | sresessssssessnsesessssnsesnsesens 20,729,552 | oo 50,065,548
8. Deduct amortization of premium and AEPrECIAtION............eviviurireieiisie ettt ss s ssns | sbestessessesensessesessnsentes et 2,320,099 | .o 7,356,108
9. Total foreign exchange change in book/adjusted CAIMYING VAIUE. ...........vcuveruririinrereieeierire s ssssssessssssssessestenes | sesessessessesssssssssesssssssssassnes (133,104) | cooveereeerereereeeeeieens 4,295,059
10.  Deduct current year's other-than-temporary impairment FECOGNIZEM...........ciuiireiiiiieieieiesieee e sssenss | sessssessessssessesssssssessasessssassessnsansessnses | srsessessssassassessnsassessesnsases 6,393,470
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccvrrrerrrrrrnienrerniessnsssiesnsennees | cevenssessesssssessssnsenns 1,016,201,536 | ooovovevverercriinenne 1,002,104,690
12, Deduct total NONAAMILIEA BMOUNLS..........cuuiuieieeieireiciees ittt bbb bbbttt | ftb et en bbbt 18,119,310 | oo 15,353,262
13. Statement value at end of current period (LiNe 11 MINUS LINE 12).....c.cuiieiiiiiiiiieiiisiiesiesestsstesessstssssseesessessesssssssesssssensens | svsesssssssessessssssssssessssans 998,082,226 | .....covveereercirieas 986,751,428
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 O PHiOr YEa. ...t essesissiseeenis | esreeeseeessessesessssesenes 9,299,512,707 | c.oovvvevererereeres 8,677,755,653
2. Cost of bonds and stocks acquired ...1,055,174,473 ....1,770,928,601
3. Accrual of discount............cccceeveririnnn JE T RRSTR 1,203,343 | oo 69,332,837
4. Unrealized valuation INCrEASE (ECIEASE).......c.vuiurririeiieiseisiesseieissse st sss st s sttt s st essessesnsnnsens | sesestessessstessesssessassesnsns 3,697,203 | oo 16,266,988
5. Total gain (I0SS) ON QISPOSAIS..........cuurerreuierieiseiseeireiseise ettt esese e ssee st e et e e ss sttt s et n b et essestns | fessastseesessestenssssessessanennen 1,076,396 | ovooveeeeeeeereeeeene 42,233,272
6. Deduct consideration for bonds and StockS diSPOSEA OF..........c.iueieiiiiiiiieiiisees ettt ssnsens | sressessssssses st s snsenes 298,636,192 | ...ooovveieeiereeies 1,165,465,988
7. Deduct amortization Of PIEMIUM.........c.cciieiiiiieicieceie ettt ettt bt s s s s sssbensesas | sbestesssssssessesassensesassansaes 14917448 | oooveeeee. 98,586,538
8. Total foreign exchange change in book/adjusted CArMYING VAIUE...........cccieiriiiiriieieiseseiss ettt sessenas | sesessssessessesssssssessessssessessassssessessssenses | essesssssssessessnsessessessnsasses (5,116,120)
9. Deduct current year's other-than-temporary impairment FECOGNIZE............ouurururirienrirrineireieeieeise e ssesessessse s sssesss | frnssesssssssssesssssessssssessessssssssssnssnssnsnss | sessssesssssssssssssanssnssssseneas 7,835,998
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccccvreirinieiieiisiessseessiesesisies | sveessssesessssessesens 10,047,110,482 | c.cvvvvreereerereine 9,299,512,707
11, Deduct total NONAAMItEEA @MOUNTS.........ccciieiiiieiiceiet ettt bbb s st se b s sttt sssesessssesessssesessns | sesesessssesesassesessssnsesassnsessssasesassnsesessns | bessesessssssessssssessssnsessssnsesessnsesassnsasanas
12. Statement value at end of current period (Line 10 MINUS LINE 11).....cueiieieiiiieieisiissseississiesessssesessssssessesssssssesssssssessessnss | sssesssssssessessssassassees 10,047,110,482 | oo, 9,299,512,707




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20IsO

Book/Adjus:ed Carrying Acquisitions Dispossitions Non-TradiA;lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusIed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

5,899,901,349 868,013,456 221,450,127 (19,160,031) | ..ocvvnrecrirrenne 6,527,304,847 | ..oooevreeieeeneieeineireissireesisiens | reeeeses sttt enies | et 5,899,901,349
2. NAIC 2 () eueeuererreeeeeereeseetseie sttt st ssesssesesins | soesesessensnesnssesnen 2,309,173,256 | ...vvvvvererrerrrcireinns 154,061,884 | ....ocoovvevrerereirirens 54,341,976 | ovoeeeereeeaa 499,328 | ..o 2,409,392,492 | ..ottt | ettt enies | reeess st 2,309,173,256
30 NAIC 3 () eueeuerrereireeeereeeeiet ettt ettt esns | feetestens st 289,628,910 | ...oceovececrieireieines 12,872,133 | oo 8,426,726 | ....ooovvvvvreeeinenns 13,505,280 | ...ooveovcererreecrennnes 307,579,597 | ..eoeerieeieeneieeeeieniesiseiesineies | ettt | esteesess e 289,628,910
4. NAIC 4 ()it es sttt ees st sss s enens | seesenssessene s ensenes 81,119,078 | ..o 5,180,000 | ..ooovvrereeereieirereiines 2,114,235 | .o (1,935,570) | crveoeeeeeerreereeereeens 82,249,273 | ..ottt | ettt | et 81,119,078
B INAIC 5 (8)ueueereeeeeeneesseeeseeseeeeeesse sttt st st sssssstnns | fresssssssssssasstnsssesstan 37,931,255 | .o 7,060,000 | .ooovvrreirerireeiis 2,520,359 | ..o (1,874,291) | covooeeveeeeeieeerneennd 40,596,605 | ....oovoierieieireecinieiene | e | ettt 37,931,255
B INAIC B (8)..ueueerecereeeneeeseeeseeseeeeeesse st sss st ss st s st ss st esstnns | fessssssssssssssssssssnsans 19,256,455 | ..ot | e 2,117,848 | ..o (2,454,312) | covoovvenreennrineisniis 14,684,295 | ..o | e | s 19,256,455
7. TOtAl BONAS. ...ttt sniees | consesnssnssensnsssesas 8,637,010,303 | ....covvvvirieiinnes 1,047,187,473 | .o 290,971,271 [ .o (11,419,596) | ...vvvcvecrenrinees 9,381,806,909 | ..o 0 ] s [0 8,637,010,303

PREFERRED STOCK

8. INAIC Tttt bbbttt | eni ettt 24,948,575 | oottt | ettt | eebta ettt | eebnee ettt 24,948,575 | ..o | st | et 24,946,575
0. NAIC 2.ttt | eni ettt 70,629,880 | ..vuveueercrsrieereiiiererineienissireenies | sersesiseesesssessesi st entens | estetssess ettt | eesee et 70,629,880 | ...ouvrvercereeciseeinnierisrireeeeieiiees | reeseeiesesi et enies | eriess s 70,629,880
10, NAIC 3ottt | eebnee et 4,048,500 | ....coovvverrriricrininne 2,000,000 [ ..ovorerirmriiereriiieierienniernins | e | et 6,048,500 | ....eoveuirurieircrniiieerierienineienins [ e | e 4,048,500
110 NAIC 4ottt | bbbt TB43,906 | ..ot | et | st 56,034 | ..o 7,600,000 | ...ooveirncrieicrniieeerieneninenenis | e | et 7,543,966
12, INAIC Bt eses st R85 | 4R 88 RS | 4044 | £ER 8RR R | SRR AR | HeRRR SRR 0 [ ceotreeeeermsis s | e | bR
13. 782,614 |.... ....182,614 782,614
14, Total Preferred STOCK........covvvvvrrumereeesesmrerssiissssseesesssssssssessssssssssssssssssens | mssssssssessssssssssens 107,951,535 | .ovvevrvsscrrreeennsssesnnns 2,000,000 | .orrrrnnennssneisnssssssenennnas (0] [PPSR 56,034 | ...oovirerrreiininsssenns 110,007,569 | ...oorrrrmeernnsssssneesssssssssssseennnas 0 | e O 107,951,535
15. Total Bonds and Preferred SHOCK..... ... uurrrrrrerrssrssesesmmsssssssssssssessssssens | sosseessssessssssssens TR RI T — 1,049,187 ,473 | ....oovvcrrvciinnssnennns 290,971,271 | ovveeosssscrrrniees [(RIRIRHSIPA ] I— 9,491,814,478 | ......ooovrviirssnsisiri s 0 | o [\ 8,744,961,838

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§......... 0; NAIC2S....... 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S....... 0; NAIC6S......... 0.




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........rvveerrrreinreriirenneieens | cerreeesne s 100,379,379 |..coocvvvrrrrernne. XXX tvvneeeecinnnee | oveeevennneceinneesiens 100,379,379 | ovvvoerrrecreci s SV N
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PO YEBAT........c.ruuiererireireeireieieesseeseese et see st ssssse st sssssestnans | sbsessessessasssessessessasssessses 160,034,783 | ...ovoveeeeeereeeireieeenae 141,991,220
2. Cost of Short-term iNVESIMENES ACGUITEM..........vuurerrirrierieiieriseie ettt ss st ss st en s sssssensans | sessessessasssssessessassnssnssns 934,075,057 | ovovveeeveeeeeeeeias 2,989,604,508
3. ACCIUAI OF GISCOUNL......o.vieiieiii bbb bbb | Shbe bbb bbb bbb bbbttt | Shbstbb bbb
4. Unrealized valuation iNCTEASE (AECTBASE)........c..cviverriririeiiseiitsise ettt ssse et sse bbbt s e b s s bse s s sse s st ntesss | 42sesssessessssnses e b s s s s sse s s s ssessnsentessesans | Sbssbessesssssssasses st st e s e s s s s s bt en s s s b ans s
5. Total gain (I0SS) ON GISPOSAIS........cuuveurererririerrireieieeisseeeeisese e ss s et ees et s st ss st st s e st s st ssess st enssessesss | sessessesssssnssessestesssssessessanssnenns 18,900 | cooveveeireeeeeeieeeseeeeeee s 11,081
6. Deduct consideration reCeived ON dISPOSAIS...........ceureirrurriieriieieirseieise ettt sss s ssssessesesanss | sssessssssesessssessessssessessees 993,749,360 | ...ovvvverereieireeieiein 2,971,572,026
7. Deduct amortization Of PrEMIUML.........cccieieiiiiieieseie ettt s sttt b bbb s s s bt es | ebsetnsessebsssessesses et e st e s e s st es s s tensessntns | nebnsessessesastes et s sesse b b en s s s st enses s et
8. Total foreign exchange change in bOOK/adJUSIE CAITYING VAIUE.........c.curiuiurieireeieciseie ettt ssenes | eesessestseesess s s e s st s s st e s s stessaessessesss | ebseesessessasssessee s st e b e en b e s bsensessentanenas
9. Deduct current year's other-than-temporary impairment FTECOGNIZEA. .........c.euueuireurriierireireie st ieesesesseeseesssessessesesesnes | oesssssssessssssssssessssssssssessessssesssssssessessnses | nessssessessessssesessssessesssssnssssessssssessessneas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9)........cccevrirrinrernrnninnnnenenssnieees | e 100,379,380 | voovevvrrerreierrieeeereinenens 160,034,783
11. Deduct total NONAAMITIEA @MOUNLS...........c..ciuuiiiiiiiiiiei it | £hbseEE bbb bbbttt sttt | chbebesene bbbttt sttt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....vuveiiriiiearseiisiec s snssssssesssssnssnssssssssenses | snsssesssssssssssssssensanssssssesns 100,379,380 | oo 160,034,783

Qslo03




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

10.

1.

3.1

3.2

3.3

41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior Year (LINE 9, PO YEAI)..........cuiueireirieiieisesiesssessesssssss st sessess s sses e sssssss st ss s st s ssssssssessassssssssessnsanssens

Cost paid/(consideration received) on additions

Unrealized valuation increase/(decrease)

Total gain (loss) on termination recognized

Considerations received/(paid) on terminations
AAMOTHZALON. ...
Adjustment to the book/adjusted Carrying Value 0f NEAGE HEM...........o. ettt sttt
Total foreign exchange change in bOOK/AdJUSIEA CAMYING VAIUE..........c.cvueiriierieiseiiesic ettt sttt s st
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =546+ 7 4 8)..occiiicieiisieeseie ettt
Deduct nonadmitted assets

Statement value at end of current period (LiNe 9 MINUS LINE 10)........cueiiieririeiinriieiseisesissieis st sssse s ess st ssse st st ss st s sttt ssentes

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, Prior YEar (LINE B, PHOM YEAI)...........vvuwururrireeierereiseesseeseissesssssssssesessessssesessesssssssssessasssssessessessssssssessassssssessessssnsssessessanes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN).........ccccvviriininieinisieesseessssessssssesesees

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus..............cccoeue...

3.12 Section 1, Column 15, PriOr YE@I.........c.ceveurererererererercrereresereseneaenens 0

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus...........c..ccc.eveee. (974,500)
3.14 Section 1, Column 18, PriOr YEAI.........cccvvverirrirereireresieeeresiese s (1,852,620) 878,120 878,120

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........ccccoceevennn.

3.22 Section 1, Column 17, PriOr YEAI........covrvvererrirereieiesse s seans 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus...........c..cccoeuvnee. (974,500)

3.24 Section 1, Column 19, Prior YEar.......ccreeeverrerrereerereereersereeensereenees (1,852,619) 878,119 878,119

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)....vuiuiieiiieiieietsieiets st ssssseese sttt sse s se s s 8 e 8 et R R e bbbt en

Cumulative variation margin on terminated contracts during the year............ccccccoeeieierisieiesieseees (6,029,475)
Less:

4.21  Amount used to adjust basis of hedged item..........cccoeovevrierirrnnnn.

4.22  AMOUNE TECOGNIZEM. .....eerereerereeerresseseeeeeseeseceseese st eneeens (6,029,477) (6,029,477)

SUDLOAL (LINE 4.1 MINUS LINE 4.2)......cuuevueveriseiseisesisiseisessessssesessesssssssssesssssssssessessessssssessessasssessessesssnssessessessssssessasssssessessassssssessessasssnssnssassnssessessessassssssessasssnssessassansanssnns

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for termMINALIONS iN PIIOF YEAT...........c.ererurrirererrerreeiseiessissseesesseseeseessssssese s ssess s st ess st s s s st ses s ss s es s s st ant e s e sse st ensan s ssessansnssnsnn

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations N PrOF YEAI...........cvuiieieiieiecr bbbt

Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 =4.3 =51 =5.2)....ociiiieiiiiseeseee ettt bbbt

Deduct nonadmitted assets

Statement value at end of current period (LINE B MINUS LINE 7)........cvueiuiieeiinie e ss sttt bbbt nnnn

Qslo4

(144,198,907)

87,495

19,029,992

(20,136,602)

(9,088,707)

(136,129,315)

(136,129,315)

(1,852,615)

878,118

(974,499)

(974,499)




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QSI05, QSI06



Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 4.........vivieeieieeie ettt bbb bbbt bbbt s sttt (136,129,308)

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance............cc.cocverieneernineenrereineeneennes (974,500)

TOAl (LINE 1 PIUS LINE 2)...vuvvreriereeesreseeseesesisessessssssessesssssseesessessssssessessssssssessessesssssessessassssssessassasssessessasssssessassassssssessessassssssessessanssessessassasssnssessasssssassunssessassnsans (137,103,808)
Part D, SECHON 1, COIUMN 5.ttt sttt ss ettt s s seesaes 73,631,010

Part D, SECHON 1, COIUMN B...........ouvirvieeieictece ettt sttt sa st s et seesas (210,734,819)

Total (LN 3 MINUS LINE 4 MINUS LINE 5).....cuurvreveierieiseisesesiseisssessssesessessssssessessesssssssssessesssessessessssssessessassssssessesssssnssessassssssessessosssessessessessasssnssessessssnssessassssssessnes 1

Fair Value Check

Part A, SECHON 1, COIUMN 1B.........coiveieeiiereieie ettt ettt a sttt s et b s s e ntenae st (104,469,934)

Part B, SECHON 1, COIUMN 13........uiieeeccee ettt sttt s ettt b bbb se s st (974,500)

TOLAl (LINE 7 PIUS LINE 8)......eovivceieictee ettt ettt s s st s st s b s e e e s et e s st bbb s bt es s bs et e s st st en s b bt bee s seesse st enea (105,444,434)
Part D, SECHON 1, COIUMN B.......cvomieiriiriiieriiesi st 109,719,915

Part D, SECHON 1, COIUMN ..ottt bbbt enn (215,164,349)

Total (Ling 9 mMiINUS LINE 10 MINUS LINE T1)....c.uivuiviiieieiesissieiissiesisie sttt st st ss s ss st st bbbt e 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 21......oviiiii bbb 58,991,598
Part B, SECHON 1, COIUMN 20..........uuiiuiirriiirieesirieeeseseess st 14,390,000
Part D, SECtON 1, COIUMN 1. ..o 73,381,598
Total (Line 13 PIUS LINE 14 MINUS LINE 15).....ucuueiiieiieieiiiisiseieissie ettt tssse ettt sss s8££ s8R s bbb n st et 0

Qslo07



Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses
. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes
. ACCIUAL OF GISCOUNL.......ooiiii bbb
. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s
. Total gain (I0SS) ON dISPOSAIS.........cvvveivivrieiiiriieieieiese s NN
. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt
. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes
. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

Qsl08
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Showing all Real E

SCHEDULE A - PART 2

state ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

CAPITAL IMPROVEMENTS HORSHAM PA... | 01/10/2017.... | BUDGET MAINTENANCE 1,176
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/13/2017.... | BUDGET MAINTENANCE 1,549
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/13/2017.... | THE VERVE PARTNERSHIP. 1,538
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/13/2017.... | BUDGET MAINTENANCE 2,163
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 18,612
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 6,480
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 13,352
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 950
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 2,480
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 26,369
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 1,077
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 1,192
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 2,323
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 3,553
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 843
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 958
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 16,590
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 8,531
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 57,481
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 3,939
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 7,629
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 344
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/18/2017.... | COFCO OFFICE FURNISHINGS 10,115
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/20/2017.... | TYCO INTEGRATED SECURITY. 2,668
CAPITAL IMPROVEMENTS, HORSHAM PA... | 01/31/2017.... | WILSON SAFE 4,914
CAPITAL IMPROVEMENTS HORSHAM PA... | 01/31/2017.... | TYCO INTEGRATED SECURITY. 2,728
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/01/2017.... | GELBERG SIGNS 21,262
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/01/2017.... |ALN 3,760
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/01/2017.... | TYCO INTEGRATED SECURITY 77
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/01/2017.... | TYCO INTEGRATED SECURITY. 2,947
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/02/2017.... | PAUL RESTALL COMPANY. 13,473
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/02/2017.... | PAUL RESTALL COMPANY 375,600
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/09/2017.... | THE VERVE PARTNERSHIP. 1,112
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/14/2017.... | SASS-MOORE SERVICE 1,950
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 5,855
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 4,190
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 4,516
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 5,795
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 1,858
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 10,762
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 807
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 726
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/15/2017.... | BUDGET MAINTENANCE 2,031
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 11,306
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/15/2017.... | COFCO OFFICE FURNISHINGS 587
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/121/2017.... | GELBERG SIGNS 215
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/21/2017.... | GRAINGER 2,636
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/22/2017.... | PAUL RESTALL COMPANY. 783,562
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/23/2017.... | SHARP ELECTRONICS 1,300
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/23/2017....| TYCO INTEGRATED SECURITY 2,257
CAPITAL IMPROVEMENTS HORSHAM PA... | 02/24/2017.... | BUDGET MAINTENANCE 4,965
CAPITAL IMPROVEMENTS, HORSHAM PA... | 02/24/2017....| BUDGET MAINTENANCE 2,127
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/01/2017.... | TYCO INTEGRATED SECURITY 588
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/01/2017.... | TYCO INTEGRATED SECURITY 2,893
CAPITAL IMPROVEMENTS HORSHAM PA... | 03/03/2017.... | JOHNSON CONTROLS 3,167
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/09/2017.... | THE VERVE PARTNERSHIP. 3,124
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/09/2017.... | BUDGET MAINTENANCE 1,626
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/16/2017.... | JOHNSON CONTROLS 3,585
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/16/2017.... | TYCO INTEGRATED SECURITY 1,288
CAPITAL IMPROVEMENTS HORSHAM PA... | 03/16/2017.... | TYCO INTEGRATED SECURITY. 1,833
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/17/2017.... | BUDGET MAINTENANCE 2,291
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/17/2017.... | COFCO OFFICE FURNISHINGS 15,049
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/17/2017.... | COFCO OFFICE FURNISHINGS 2,482
CAPITAL IMPROVEMENTS HORSHAM PA... | 03/17/2017.... | BUDGET MAINTENANCE 4,121
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/17/2017.... | COFCO OFFICE FURNISHINGS 4,839
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/22/2017.... | WORKPLACE CENTRAL 3,140
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/24/2017.... | ELITE STUDIO 17,577
CAPITAL IMPROVEMENTS HORSHAM PA... | 03/24/2017.... | TYCO INTEGRATED SECURITY. 14,136
CAPITAL IMPROVEMENTS, HORSHAM PA... | 03/29/2017.... | PAUL RESTALL COMPANY. 240,298
0199999. Totals 0 0 0 1,787,961
0399999. Totals 0 0 0 1,787,961
SCHEDULE A - PART 3
Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, N N Year's _ Book/Adjusted ) Gross Income
Permanent Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in mbl urrefMt Ye ment Changein | BJ/ACV. (11-] Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Atlas Venture Fund X, L.P Cambridge ......ccoevvevvevereereeieieeian MA....| Atlas Venture Partners 03/20/2015.... 1 1,089,844 4,660,765 2.800
000000 00 0|Battery Ventures XI, L.P Waltham ..| Battery Ventures. 02/22/2016.... 1 294,000 5,309,500 | ... 1.077
000000 00 0|Bessemer Venture Partners IX Institutional L.P. Larchmont. . | Bessemer Venture Partner: 02/28/2015.... 1 253,562 4,587,361 0.438
000000 00 0| Cross Creek Capital Partners Ill, L.P Salt Lake City . | Cross Creek Capital 08/29/2013.... 200,000 2,375,000 6.132
000000 00 O0|Cross Creek Capital Partners IV, L.P. Salt Lake City.... . | Cross Creek Capital 03/31/2016.... 280,000 5,040,000 5.600
000000 00 O|Frazier Healthcare VI, LP Seattle . | Frazier Healthcare Partners 03/26/2008.... 1 20,000 39,000 0.812
000000 00 O0|Frazier Healthcare VII, LP Seattle . | Frazier Healthcare Partners. 08/01/2013.... 1 105,000 1,012,500 | ............ 1.706
000000 00 O|Frazier Life Sciences VIII, L.P. Menlo Park . | Frazier Healthcare Partners. 09/30/2015.... 1 1,932,000 8,442,000 5.333
000000 00 0|GS Vintage Fund V,L.P New York . | Goldman Sachs & Co 10/29/2008.... 8,997 1,378,205 0.183
000000 00 OfLightspeed Venture Partners IX, L.P. Menlo Park.... . | Lightspeed Ventures. 03/12/2012.... 1 105,000 210,000 | ...ccoo... 1.022
000000 00 OfLightspeed Venture Partners X, L.P Menlo Park.... . . | Lightspeed Ventures. 07/07/2014.... 1 270,000 1,125,000 0.720
000000 00 0]Lightspeed Venture Partners XI, L.P. Menlo Park.........c.ueeeveeerineinnninne . | Lightspeed Ventures 03/10/2016.... 1 525,000 6,375,000 0.999
000000 00 O]Lightstone Ventures, L.P Boston .. | Lightstone Ventures 10/22/12013.... 1 225,000 1,800,000
000000 00 O0]Longitude Venture Partners Il, L.P Menlo Park.........c.ccoeueverecrieieieeinns . | Longitude Capital Management Co., LLC 04/25/2013.... 1 343,208 1,184,784
000000 00 O|Longitude Venture Partners Ill, L.P Menlo Park.... . | Longitude Capital Management Co., LLC 03/31/2016.... 1 45,509 7,746,321
000000 00 0|Menlo Special Opportunities Fund, L.P Menlo Park... . | Menlo Ventures. 03/31/2016.... 1 332,640 5,818,832
000000 00 O|Morgan Stanley Private Markets Fund Il LP. New York . | Morgan Stanley. 04/26/2006.... 65,292 164,642
000000 00 O|New Leaf Ventures IIl, L.P New York . | New Leaf Venture Partners 11/30/2014.... 1 630,000 7,140,000
000000 00 0|OmegaFundlV,L.P Boston ..| Omega Fund Management 06/20/2013.... 19,949 412,339
000000 00 0|OmegaFundV,L.P. ..| Omega Fund Management 04/30/2015.... 313,620 9,152,671
000000 00 0| Point 406 Ventures IIl, L.P .| 406 Ventures 04/30/2015.... 1 42,000 5,172,000
000000 00 O|Rembrandt Venture Partners Fund Three, L.P. . | Rembrandt Venture Management, LLC 04/02/2012.... 1 150,000 615,000
000000 00 0| Sanderling Ventures VII, L.P. San Mateo. . | Sanderling Ventures 09/03/2013.... 1 250,000 2,750,000
000000 00 O|Shasta Ventures IV, L.P. Menlo Park.... . | Shasta Ventures Management 10/10/2014.... 1 200,000 500,000
000000 00 O|Shasta Ventures V,L.P Menlo Park.... . . | Shasta Ventures Management 06/27/2016.... 1 400,000 7,600,000
000000 00 0| Sigma Partners 8, L.P Menlo Park..........cccuevveerenreriierennne . | Sigma Partners 08/30/2007.... 1 99,000 595,000
000000 00 0| Sigma Prime Partners IX, L.P. .| Sigma Partners 05/29/2012.... 1 137,228 1,817,271
000000 00 O|Summit Partners Growth Equity Fund VIII-A, L.P ..| Summit Partners. 06/14/2012.... 1 288,000 501,870
000000 00 O Trinity Ventures XI, L.P Menlo Park.........coueeeeveerinseiinnenne CA.... | Trinity Ventures. 04/04/2013.... 1 292,500 1,271,250
000000 00 O Trinity Ventures XII, L.P Menlo Park.........ccceevineinerinninnns CA.... | Trinity Ventures. 10/31/2015.... 1 320,000 6,840,000
000000 00 0| Upfront Opportunity Fund I, L.P. Los Angeles . | Upfront Ventures, 03/31/2015.... 1 6,292 943,709
000000 00 O|UpfrontV, L.P Los Angeles. . | Upfront Ventures 11/30/2014.... 1 366,712 3,998,850
000000 00 O0|US Venture Partners XI, L.P. Menlo Park.... .| US Venture Partners. 05/20/2015.... 1 825,000 10,500,000
000000 00 0|Warburg Pincus Private Equity XI, LP New York NY.... | Warburg, Pincus LLC 05/24/2012.... 1 180,000 1,272,000
000000 00 0| Warburg Pincus Private Equity XII, LP New York NY.... | Warburg, Pincus LLC 12/21/2015.... 1 1,130,500 14,459,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated (P 11,745,853 0 132,809,870
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|3iEurofund V, L.P London GBR. | 3i Group Plc 10/25/2006.... 3 10,860 177,685 0.475
000000 00 O|ABRY Advanced Securities Fund Il, L.P Boston MA....| ABRY Partners, LLC 05/04/2011.... 2 35,448 3,257,396 0.553
000000 00 O|ABRY Partners VI, L.P Boston MA....| ABRY Partners, LLC 03/26/2008.... 3 3,401 1,167,239 0.721
000000 00 O|ABRY Partners VIIl, L.P Boston MA....| ABRY Partners, LLC 09/30/2014.... 3 676,402 2,651,443 0.684
00384@ 10 4 |ABRY Senior Equity Ill, L.P Boston MA....| ABRY Partners, LLC 08/09/2010.... 2 584 768,922 | ...ooevenne 1.314
000000 00 0|ABRY Senior Equity IV, L.P. Boston MA....| ABRY Partners, LLC 12/12/2012.... 2 104,959 1,318,006 | .....occo.. 1.022
000000 00 O|ABRY Senior Equity V, L.P Boston MA....| ABRY Partners, LLC 12/01/2016.... 2 486,808 8,513,192 0.857
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
000000 00 0|Acon Equity Partners IV, L.P Washington..........cccevereenciienns DC.... | Acon Investment 04/22/2016.... 3 200,000 17,844,085 | ............ 3.460
000000 00 O|Ampersand 2014, L.P Boston MA....| Ampersand Venture Management. 10/10/2014.... 3 650,000 3,150,000 0.500
000000 00 O|Apollo European Principal Finance Fund II, L.P PUrChase .......cccooeereneennreneineireeeens NY.... | Apollo Global Management, LLC 07/23/2012.... | coovereeenee 1 222,947 3,115,153 0.565
000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P New York NY.... | Avenue Capital Group 06/05/2015.... | cccoovnecee 11 1,280,000 6,048,443 0.800
000000 00 0|Beacon Capital Strategic Partners VII, L.P. Boston... ..| Beacon Capital Partners, LLC 10/20/2015.... 1,000,000 12,750,000
000000 00 O|Brynwood Partners VI L.P Greenwich. . | Brynwood Partners 06/18/2010.... 3 178,263 1,307,393
000000 00 0| Carlyle Strategic Partners Ill, L.P Wilmington . | Carlyle Group, L.P 09/30/2012.... | ccvvevnee 11 114,946 3,423,232
000000 00 O Carlyle Strategic Partners IV, L.P. Wilmington.... . | Carlyle Group, L.P 03/31/2016.... | .covreeenee 1 627,034 14,561,715 .
000000 00 O|EIF United States Power Fund IV, L.P Needham ..| Energy Investors Funds. 11/28/2011.... 1,066,603 (757,210) 0.350
000000 00 O|EnCap Energy Capital Fund IX, L.P. Houston . | EnCap Investments, L.P 01/08/2013.... 336,163 2,831,097 0.233
000000 00 0|EnCap Energy Capital Fund VIII, L.P Houston . | EnCap Investments, L.P 11/30/2010.... 81,674 713,633 0.194
000000 00 O|EnCap Energy Capital Fund X, L.P. Houston . | EnCap Investments, L.P 02/28/2015.... 1,124,618 11,541,800 | ............ 0.340
000000 00 O0|EnCap Flatrock Midstream Fund Ill, L.P Houston . | EnCap Investments, L.P 07/09/2014.... 160,916 3,828,320 0.200
000000 00 O|Fulcrum Capital Partners V, LP Toronto .... | Fulcrum Capital Partners 06/11/2015.... 3 59,178 6,803,739 | ............ 4.000
000000 00 0|Gryphon Partners IV, L.P. San Francisco. CA.... | Gryphon Investors. 09/01/2016.... 3 1,787,587 7,772,173 2.238
000000 00 OGS Mezzanine Partners 2006, L.P New York NY.... | Goldman Sachs & Co. 04/07/2006.... 2 2,545 422,511 0.237
000000 00 O0|Highbridge Specialty Loan Fund IIl LP New York NY.... | Highbridge Principal Strategie 05/06/2013.... 119,298 1,196,003 3.594
000000 00 O0|Kelso Investment Associates VIII, L.P. New York NY.... | Kelso & Company. 11/29/2007..... 3 13,712 780,463 0.103
000000 00 O|MHR Institutional Partners IV, L.P. New York NY.... | MHR Fund Management. 06/27/2016.... | ..coove.. 1" 750,000 15,800,688 | ............ 2.222
000000 00 O|Natural Gas Partners IX, L.P. Irving TX.... | NGP Energy Capital Management 03/28/2008.... 6,841 54,967 0.125
65280@ 10 8|Newstone Capital Partners II, L.P Los Angeles CA.... | Newstone Capital Partners. 12/10/2010.... 2 217,380 558,415 0.938
000000 00 0|NGP Natural Resources X, L.P Irving TX.... | NGP Energy Capital Management 01/27/2012.... 10,700 161,723 0.056
000000 00 O|NGP Natural Resources XI, L.P. Irving TX.... | NGP Energy Capital Management 11/14/12014.... 522,018 8,362,706 0.378
000000 00 0]Resolution Recovery Partners, LP. New York NY.... | Ranieri Real Estate Partners 02/03/2012.... | .covrernee 1" 1,236,769 1,245,807 | ... 1.000
000000 00 0[Selene Residential Mortgage Opportunity Fund Il L.P New York NY.... | Ranieri Real Estate Partners 12/27/2010.... | .ccoverenee 1 16,028 7,252,159 2.521
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........coocoooiniiinnississe s, [V 13,103,682 0 148,622,898 | ....... XXX
4499999. Subtotal - Unaffiliated [V P 24,849,535 0 281,432,768 |....... XXX.ooreee
4699999. Totals. [ 24,849,535 0 281,432,768 |....... XXX.oovoene
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) I Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0|Atlas Venture Fund X, L.P......occouvervrmnrereeeneiiecini Cambridge ..........coveeveern MA.. | Return Of Capital...........cooeevveeerrrvrrerernenns 03/20/2015 {02/10/2017 | ........ 1,336,735 (V18 [P 1,336,735 | ...... 1,336,735 0
000000 00 0|Bessemer Venture Partners IX Institutional L.P .. | Larchmont. .. |NY.. | Return Of Capital 02/28/2015 | 01/13/2017 9,497 0 9,497 9,497 0
000000 00 0|Edison Venture Fund V, LP . | Lawrenceville.. . |NJ... | Return Of Capital 05/13/2002 | 01/11/2017 | ..covvvvec 481,844 (V1 IRPRRRRIORN [SOPORY 481,844 | ......... 481,844 0
000000 00 0|GS Vintage Fund V,L.P New York NY.. | Return Of Capital. 10/29/2008 |03/17/2017 208,159 0 208,159 208,159 0
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
000000 00 0|Morgan Stanley Private Markets Fund Ill LP................. New YOrK......ccocveveeveeiennas NY.. | Return Of Capital 04/26/2006 |02/27/2017 220,522 0 220,522 220,522 0
000000 00 0|Omega FundV,L.P. Boston MA.. | Return Of Capital 04/30/2015 |03/17/2017 11,957 0 11,957 | oo 11,957 0
000000 00 0|P1234 Limited Guernsey GBR | Return Of Capital 09/29/2003 |01/24/2017 459,949 0 459,949 ..459,949 0
000000 00 0| Sigma Partners 6, L.P Menlo Park.. .. | CA.. | Return Of Capital........cccoccvernerrerneriinnsneens 03/20/2001 |01/06/2017 166,529 0 ....166,529 166,529 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.............oceiieciciiieiei e 2,895,192 0 0 0 0 0 0 2,895,192 | ...... 2,895,192 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities Fund Il, L.P. Boston MA..| Return Of Capital 05/04/2011 | 03/03/2017 852,674 0 852,674 | ... 852,674 0
000000 00 O|ABRY Partners VI, L.P Boston MA.. | Return Of Capital...........cooecrvererreenrrrirrnenns 03/26/2008 |02/14/2017 2,298,042 0 2,298,042 2,298,042 0
000000 00 O|ABRY Partners VIil, L.P Boston MA.. | Return Of Capital. 09/30/2014 | 03/02/2017 232,368 0 232,368 232,368 0
000000 00 0|ABRY Senior Equity Ill, L.P Boston MA.. | Return Of Capital 08/09/2010 |02/16/2017 | ........... 122,359 (V1 PRI [V 122,359 | ..o 122,359 0
000000 00 0|ABRY Senior Equity IV, L.P. Boston MA..| Return Of Capital 12/12/2012 | 02/28/2017 4,119 0 4,119 4,119 0
000000 00 O|Apollo European Principal Finance Fund I, L.P............ Purchase ... NY.. | Return Of Capital 07/23/2012 | 02/15/2017 277,472 0 217472 | ... 277,472 0
000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P... | New YorK.......c.ccccceerrrrrnae NY.. | Return Of Capital........c.ceoererereereeirireinnns 10/04/2011 | 01/12/2017 251,905 0 251,905 251,905 0
000000 00 0|Avenue Special Situations Fund VI, L.P . | New York.... .. INY.. | Return Of Capital 06/15/2010 |03/24/2017 | ........... 163,720 (V1 IR [P 163,720 163,720 0
000000 00 0|BlueBay Direct Lending Fund I, LP. .| Guernsey.... . | GBR| Return Of Capital 06/25/2013 | 01/20/2017 274,304 0 274,304 274,304 0
000000 00 0|Bradford Equities Fund Ill, L.P. New York NY.. | Return Of Capital. 10/31/2000 | 03/01/2017 564,911 0 564,911 564,911 0
000000 00 O|Brynwood Partners VI L.P.... ..| Greenwich... .| CT.. | Return Of Capital.........cccceeererrevrerrireneens 06/18/2010 |03/16/2017 | ........ 1,261,547 (V18 [RTPTRRRI 1,261,547 1,261,547 0
000000 00 0| Carlyle Strategic Partners IV, L.P. . | Wilmington.. .| DE.. | Return Of Capital. 03/31/2016 |03/17/2017 12,693 0 12,693 | .o 12,693 0
000000 00 O|EnCap Energy Capital Fund VII, L.P.......ccccoovrrrrriernnne Houston.........cccoeverrrinnn. TX.. | Return Of Capital 09/17/2007 | 03/08/2017 28,602 0 28,602 28,602 0
000000 00 0|EnCap Energy Capital Fund VIIl, L.P. Houston TX.. | Return Of Capital 11/30/2010 | 03/29/2017 204,195 0 204,195 204,195 0
000000 00 0|EnCap Energy Capital Fund IX, L.P Houston TX.. | Return Of Capital..........ccccverervevmerrienineens 01/08/2013 |03/30/2017 | ........ 1,918,585 (V18 TP O 1,918,585 | ...... 1,918,585 0
000000 00 0|EnCap Energy Capital Fund X, L.P Houston TX.. | Return Of Capital 02/28/2015 |03/28/2017 | ........ 1,970,295 (V18 [T 1,970,295 ,970,295 0
000000 00 0|EnCap Flatrock Midstream Fund Ill, L.P. Houston TX.. | Return Of Capital 07/09/2014 {01/12/2017 13,464 0 13,464 13,464 0
000000 00 OGraham Partners lll, L.P.......c.cooeomrvrierireereireeiriieninns Newtown Sgaure............... PA.. | Return Of Capital 09/30/2008 | 03/22/2017 960,587 0 960,587 960,587 0
000000 00 0| Highbridge Specialty Loan Fund IIl LP . | New York.... .. |NY.. | Return Of Capital 05/06/2013 | 01/31/2017 | ........... 103,281 (V1 IPPPRRROPRTON [PPPOON 103,281 | ......... 103,281 0
000000 00 0|JPMorgan Infrastructure Investments Fund.. .| New York .. |NY.. | Return Of Capital . | 04/30/2007 | 03/30/2017 69,159 0 69,159 69,159 0
000000 00 0|Kelso Investment Associates VIII, L.P.......... . | New York.... .. |NY.. | Return Of Capital 11/29/2007 |01/30/2017 61,181 0 61,181 61,181 0
000000 00 O|MHR Institutional Partners IV, L.P...........ccccovrmerernnnnns NEW YOrK.......coveevevrnrrennne NY.. | Return Of Capital 06/27/2016 | 03/30/2017 344,540 0 344,540 | ......... 344,540 0
000000 00 0|Natural Gas Partners IX, L.P Irving TX.. | Return Of Capital 03/28/2008 |03/09/2017 88,316 0 88,316 88,316 0
000000 00 O|New Canaan Funding Mezzanine V, L.P.........cc.coouu..ce. New Canaan...........c......... CT.. | Return Of Capital..........cccererereerrerrirerinnns 08/05/2011 | 01/17/2017 74,607 0 74,607 | ........... 74,607 0
000000 00 0|Newstone Capital Partners I, L.P Los Angeles CA.. | Return Of Capital 12/10/2010 | 01/11/2017 535,629 0 535,629 535,629 0
65250@ 10 8|Perry Partners L.P. Class C New York NY.. | Return Of Capital 1212412014 |01/09/2017 (V18 IR OO 4,022,769 | ...... 4,022,769 0
000000 00 O |Resolution Recovery Partners, LP New York NY.. | Return Of Capital 02/03/2012 | 03/23/2017 (0 TR (SO 1,021,614 | ...... 1,021,614 0
000000 00 0| Selene Residential Mortgage Opportunity Fund Il L.P... | New YOrK.........cccccooevivvnnas NY.. | Return Of Capital........coccverieriereiiesiiiinines 12/27/2010 | 03/06/2017 0 ...101,422 | ........ 101,422 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 0 0 0 0 0]....17,834,360 |...17,834,360 0 0 0 0
4499999, SUDOLAl = UNGFALEA. ... creererreseeeeessssress s eees e ees s8££ 88848 40£EEE €140 EE bbbttt | e 20,729,552 0 0 0 0 0 0. 20,729,552 | ....20,729,552 0 0 0 0
4699999, TOAIS...........ooorvveeeieveeieeeeeeeeeee s eessssee s s essss e es s ees s eess s ees s s e eeess | eneesiseeeses s s s s e s ines s seenesesneenssienens | errien 20,729,552 0 0 0 0 0 0 ... 20,729,552 | ....20,729,552 0 0 0 0




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
38378B  2W 8 |GNR2012-150Z 03/01/2017......... CAPITALIZED INTEREST. 94,602 94,602 1
38378B  3F 4 |GNR2012-147Z 03/01/2017. CAPITALIZED INTEREST. 29,710 29,710 1
38378B M6 3 |GNR2012-120Z 03/01/2017......... CAPITALIZED INTEREST. 58,908 58,908 1
38378B N5 4 |GNR2012-125Z 03/01/2017......... CAPITALIZED INTEREST. 74,281 74,281 1
912810 RA 8 |TII.62502/15/43 01/12/2017. BANK OF AMERICA 25,005,042 26,269,250 67,368 |1
912810  RL 4 |TII.75 02/15/45 01/12/2017......... VARIOUS 45,035,224 | ..oovvoes 46,166,950 | ....covvrnrerrrrienrieneieeeniens 141,658 | 1o
912810  RR 1 |TII 1.00 02/15/46 01/17/2017......... VARIOUS 454,870,248 | ....oovvviniiii i 438,371,700 | ..ovvveriiriecriresiisenrissnies 1,823,960 | 1.
0599999. Total - Bonds - U.S. Government 525,168,015 511,065,401 2,032,986 XXX
Bonds - U.S. States, Territories and P ions
010831 BE 4 | ALAMEDA JT PWRS-A-TXB. 01/05/2017......... RAYMOND JAMES 4,152,870 3,000,000 22,900 | 1FE
02765U CY 8 | AMERN MUN PWR-B-BABS 02/07/2017......... RAYMOND JAMES 9,349,875 7,500,000 | coooovvvrrerrerriernierieeeeeries 235,120 [1FE ..o
20281P KL 5 |CMWLTH FING AUTH PA 01/30/2017......... RAYMOND JAMES 4,913,300 5,000,000 51,290 | 1FE...c.ovvrvrirerrrnnnns
249218  AK 4 | DENVER SCHS-REF-B-TXB 01/27/2017......... RAYMOND JAMES 10,937,424 8,170,000 73,254 | 1FE. ..
955116  BP 2 | W PALM BEACH-A-TXBL 02/07/2017......... KEYBANC 1,882,835 | ..o 1,960,000 28,079 | 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 31,236,304 25,630,000 410,643 XXX
Bonds - U.S. Special e and Special A
66353L CH 8 | NORTHAMPTON CNTY PA 02/01/2017......... RAYMOND JAMES 5,976,630 5,500,000 85,661
88947E  AS 9 | TOLL BROS FINANCE CORP 03/07/2017......... SUN TRUST 2,000,000 2,000,000
93976A  AH 5 | WA ST CONVENTION-BABS 03/29/2017......... RAYMOND JAMES 1,278,050 ...1,000,000 ...17,352
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 9,254,680 8,500,000 103,013
Bonds - Industrial and Miscellaneous
002824 BH 2 |ABBOTT LABS 01/24/2017. GOLDMAN SACHS & CO 5,109,700 5,000,000 44,236
00841U AN 6 |ABMT 2014-2 A13 01/30/2017......... WELLS FARGO/WACHOVIA 12,968,532 | ..ovvveoerrreerieeieens 12,879,982 1,252
00842C  AC 9 | ABMT 2015-7 A3, 02/01/2017......... WELLS FARGO/WACHOVIA 20,041,245 19,935,338 9,691
023761  AA 7 |AAL 3.65 02/15/29 01/04/2017......... CREDIT SUISSE/FIRST BOSTON 3,000,000 3,000,000
02378A  AA 5 | AAL402/15/29 01/04/2017......... CREDIT SUISSE/FIRST BOSTON 2,000,000 2,000,000
02378W  AA 7 | AMERICAN AIRLINES 17-1B. 01/05/2017......... CREDIT SUISSE/FIRST BOSTON 1,000,000 | ovooverrrricnrireereeeeeeienes 1,000,000
035229 BQ 5 |ANHEUSER BUSCH COSLLC 02/08/2017......... KEYBANC 3,011,033 2,490,000 18,883
037411 AJ 4 | APACHE CORP 03/10/2017......... KEYBANC 1,653,480 | ooovverricrirerieeieiins 1,370,000
03969A AL 4 | ARDAGH PKG FINANCE 01/19/2017......... SALOMON/CITIGROUP. 1,000,000 | oo 1,000,000
060505 EU 4 | BANK OF AMERICA 01/11/2017......... SALOMON/CITIGROUP. 2,126,500 2,000,000 44,450
07332V BH 7 |BBCMS 2017-C1 XB 02/17/2017......... BARCLAYS CAPITAL 4,783,171 39,169
096630 AF 5 | BOARDWALK PIPELINES LP. 01/05/2017......... BARCLAYS CAPITAL 1,993,180 2,000,000
12429T  AE 4 | BWAY HOLDING CO. 03/22/2017......... GOLDMAN SACHS & CO. 3,000,000 3,000,000
125920  AX 0 |CSMLT 2015-1 B3 01/27/2017......... GUGGENHEIM SECURITIES 6,078,038 6,215,955 18,832
12637L AR 0 | CSMLT 2015-2 B3. 01/27/2017......... GUGGENHEIM SECURITIES 5,157,148 5,274,169
126500  AH 4 |CSMLT 2015-3 1A6 02/03/2017......... JP MORGAN CHASE 9,046,335 8,973,425 6,107
140176  AA 6 | CAPITAL FUNDING BANCORP INC 02/13/2017......... SANDLER ONEILL PARTNERS 5,000,000 5,000,000
202795 HG 8 |EXC57/802/01/33 03/27/2017. JEFFERIES & CO, 1,582,103 ...1,315,000 ...12,661
219350 AR 6 |CORNING INC 01/26/2017......... STIFEL, NICOLAUS & CO 3,562,500 3,000,000 100,292
250847 EA 4 |DTE ELECTRIC COMPANY. 02/02/2017......... VARIOUS 2,761,269 2,265,000 44,880
25156P  BA 0 | DEUTSCHE TELECOM 01/09/2017. MORGAN STANLEY 4,993,750 5,000,000
25272K AN 3 | DIAMOND 1 FIN/DIAMOND 2 01/11/2017......... SALOMON/CITIGROUP. 3,672,900 3,000,000 1,350
292480 AK 6 | ENABLE MIDSTREAM PARTNER 03/06/2017......... SALOMON/CITIGROUP. 2,988,450 3,000,000
29444U AR 7 |EQIX53/8 05/15/27 03/08/2017......... JP MORGAN CHASE 2,000,000 2,000,000
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29736R  AK 6 | ESTEE LAUDER CO 03/29/2017......... VARIOUS 5,010,370 5,000,000 12,450

30251B AD 0 |[FMRLLC 03/29/2017......... OPPENHEIMER INC 1,630,125 | oovorveeeeeieeees 1,500,000 [ ovoooverririrererereneiennieenes 12,788

3137B1 UJ 9 |FHMS K027 X3 02/02/2017. CREDIT SUISSE/FIRST BOSTON 3,196,469 10,598

3137B2  HQ 6 | FHMS K028 X3. 03/10/2017......... BANK OF AMERICA 7,339,011 | oo 84,630,031 54,759

3137B4  H2 5 | FHMS K032 X3. 02/02/2017......... CREDIT SUISSE/FIRST BOSTON 7,278,427 22,523

313785 JP 9 | FHMS K034 X3. 03/24/2017. BANK OF AMERICA 5,628,203 81,855

3137BB  BF 6 | FHMS K038 X3 02/03/2017......... VARIOUS 7,868,805 24,925

3137BD CY 0 |FHMS K039 X3 03/09/2017......... VARIOUS 10,377,802 36,546

3137BF EB 3 |FHMS K041 X3 03/07/2017......... WELLS FARGO/WACHOVIA 2,045,047 8,181

3137BP W3 9 | FHMS K055 X1 01/26/2017......... MORGAN STANLEY. 9,956,753 113,767

3137BT  UQ 2 |FHMS K061 X3 01/20/2017......... WELLS FARGO/WACHOVIA 2,750,000 30,553

3137BU X9 4 | FHMS K062 X3 02/17/2017......... GOLDMAN SACHS & CO 3,666,221 35,918

3137BV  ZB 5 | FHMS K063 X3 03/08/2017......... BARCLAYS CAPITAL 5,028,570 41,617 | 1o

31428X BN 5 |FEDEX CORP 01/03/2017......... WELLS FARGO/WACHOVIA 4,947,300 5,000,000 2FE

33767C AW 7 | FKMT 2015-1 B3 02/02/2017......... BROWNSTONE 4,496,925 | ... 4,625,574 3,027 | 1F

36416U AG 0 |GMRF 2017-1 A2 03/01/2017......... SALOMON/CITIGROUP. 10,106,250 | ..oovveeerveerererirerierieeeens 10,000,000 | .oovvemreeerirreiereierrienieeeeees 35,972 | 1FE....ovvrmirerrirennns

41242+ BH 4 | NATIONAL BASKETBALL ASSOC 02/27/2017......... JP MORGAN CHASE 2,000,000 2,000,000 1Z

436106 AA 6 |HOLLYFRONTIER 01/09/2017......... STIFEL, NICOLAUS & CO 3,580,065 3,450,000 56,865 | 2FE......cccovivirvircn

444859  BE 1 |HUM4.9510/01/44 03/01/2017......... STIFEL, NICOLAUS & CO 3,472,929 3,296,000 70,246 | 2FE.......coovvvvrerrs

451102  BK 2 |ICAHN ENTERPRISES/FIN 01/13/2017. JEFFERIES & CO, 1,997,813 2,000,000 328 | 3FE

46643D  AS 6 |JPMMT 2014-OAK4 A16 01/23/2017......... JP MORGAN CHASE 6,649,550 6,494,296 18,040 [1FE.....oovivirrririens

46644K  AG 5 | JPMCC 2015-FRR2 AK39 02/09/2017......... BANK OF AMERICA 8,146,875 10,000,000 | .cooveureirrierirererirenireeeeenes 10,860 [1F ..o

48283P  AA 9 |KABB2017-1A 03/07/2017. GUGGENHEIM SECURITIES 3,399,980 3,400,000 1FE

485134  BH 2 |KANSAS CITY POWER & LIGHT 02/09/2017......... KEYBANC 3,652,080 3,000,000 44,871 | 2FE .o

50077L AL 0 |KRAFT HEINZ FOODS CO 01/20/2017......... STIFEL, NICOLAUS & CO 5,273,500 5,000,000 6,944 | 2FE

50587K  AB 7 | LAFARGEHOLCIM FINANCE US 03/01/2017......... GOLDMAN SACHS & CO 2,510,080 250,000 45521 | 2FE. ...

52108M  FY 4 |LBUBS 2006-C3 D 03/22/2017......... BROADCORT CAPITAL 3,995,000 4,000,000 9,897 [ 1F

570535 AQ 7 |MKL 5 04/05/46 01/30/2017......... HIGHTOWER 3,048,930 3,000,000 48,750 | 2FE. ...

59151K  AJ 7 | METHANEX CORP. A 01/09/2017......... STIFEL, NICOLAUS & CO 4,663,559 5,040,000 32,431 | 2FE

59802V AA 5 |MIDO 2014-3AE 01/18/2017......... KGS ALPHA 4,168,275 | oo 4,470,000 1F

637071 AK 7 |NATIONAL OILWELL 01/23/2017......... JEFFERIES & CO, 1,586,800 2,000,000 12,069 |2FE......cooovirirrianne

63938C  AF 5 |NAVI6 1/2 06/15/22 03/02/2017......... JP MORGAN CHASE 999,580 1,000,000 3FE

63946B  AJ 9 |NBC UNIVERSAL MED 03/29/2017......... JEFFERIES & CO, 2,022,920 2,000,000 19,283 [1FE ..o

64829L BM 9 |NRZT 2016-4A B4 03/09/2017......... AMHERST SECURITIES 6,912,317 6,831,196 13,010

651229  AY 2 |NEWELL BRANDS INC 02/01/2017......... STIFEL, NICOLAUS & CO 7,956,830 | cooovonivreiierneirenieeenieeis 7,000,000 | ..o 133,681

655664 AS 9 | NORDSTROM INC 03/06/2017......... BANK OF AMERICA 1,992,480 2,000,000

681936 BK 5 | OMEGA HEALTHCARE 03/28/2017......... JP MORGAN CHASE 1,979,560 2,000,000

745332  BW 5 |PSD 6.724 06/15/36. 03/27/2017......... OPPENHEIMER INC 1,879,683 | oo 1,423,000 27,907 | 1FE

78442G  FJ 0 |SLMA2003-1B 03/28/2017......... GUGGENHEIM SECURITIES 1,349,610 | covvoevererieriseriseeierienns 1,451,193 1FE

78443C AP 9 | SLMA 2003-B A4 03/29/2017. JP MORGAN CHASE 9,987,500 10,000,000 1FE...

78447G  AD 3 |SLMA2012-6B 03/28/2017......... GOLDMAN SACHS & CO 554,490 606,000 3F

80586L AC 1 |SCALA2016-1B. 01/25/2017......... US BANCORP/PIPER JAFFRAY 2,000,000 2,000,000 2FE

80874Y AR 1 | SCIENTIFIC GAMES INTERNATIONAL 02/01/2017. JP MORGAN CHASE 3,180,000 3,000,000 4FE

81180W AN 1 | SEAGATE HDD CAYMAN 01/26/2017......... VARIOUS 4,036,875 | oo 4,500,000 2FE..iiniinis

81180W AR 2 | SEAGATE HDD CAYM D 01/26/2017......... STIFEL, NICOLAUS & CO 2,827,500 3,000,000 24,375 | 2FE

81745Q  AA 0 |SEMT 2015-1 A1 02/07/2017......... JP MORGAN CHASE 9,748,505 9,640,054 6,561 | 1FE
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832696 AM 0 |JM SMUCKER CO 01/25/2017......... ROBERT W BAIRD 6,557,135 6,500,000 103,594

842329  AA 2 | SOUTHERN BAPTIST HOSPITAL 01/25/2017......... RAYMOND JAMES 5,047,753 4,690,000 9,491

85022W  AB 0 | SCFT 2016-AAB 01/23/2017. CREDIT SUISSE/FIRST BOSTON 4,851,172 5,000,000 569

872667 AE 2 | TRU 2016-TOYS C 03/07/2017......... BANK OF AMERICA 2,005,000 2,000,000 6,095

881609 BC 4 | TESORO CORP. 02/06/2017......... MORGAN STANLEY 3,161,250 3,000,000 20,073

89172Y  AC 4 | TPMT 2016-3 M1 01/25/2017. WELLS FARGO/WACHOVIA 12,218,750 12,500,000 35,243

89172Y  AD 2 | TPMT 2016-3 M2 01/25/2017......... WELLS FARGO/WACHOVIA 14,681,250 15,000,000 | .oovvenreeeerrrereneierrienreseens 48,333

907818  EN 4 | UNION PACIFIC CORP 03/29/2017......... JP MORGAN CHASE 1,973,100 2,000,000

91324P  CZ 3 |UNH 4 1/4 04/15/47 03/08/2017......... JP MORGAN CHASE 2,495,250 2,500,000

91731K  AA 8 |USB CAPITAL IX 01/09/2017......... WELLS FARGO/WACHOVIA 4,138,820 5,032,000 43,541

918204 AR 9 |VFCORP 03/23/2017......... OPPENHEIMER INC 1,187,550 | oo 1,000,000 27,167

91911K  AK 8 | VRXCN 7 03/15/24 03/13/2017......... GOLDMAN SACHS & CO 2,032,500 2,000,000

91915W  AB 8 | VALIDUS HOLDINGS D. 01/10/2017......... RAYMOND JAMES 414,498 300,000 12,351

920253  AF 8 | VALMONT INDUSTRIES INC. 02/06/2017......... STIFEL, NICOLAUS & CO 2,146,981 2,300,000 40,889

92890K  BD 6 | WFRBS 2014-C22 XA 02/23/2017......... CREDIT SUISSE/FIRST BOSTON 3,105,995 44,452

95000K BE 4 | WFCM 2016-NXS6 XA 01/25/2017......... PERFORMANCE TRUST 1,915,989 24,056

95000T BW 5 |WFCM 2017-RB1 XB 03/23/2017......... WELLS FARGO/WACHOVIA 2,485,655 27,031

95001F BB 0 |WFCM 2017-RC1 XB 03/01/2017......... WELLS FARGO/WACHOVIA 2,355,456 11,250

96221Q  AH 6 | WFRBS 2013-C18 XA 02/10/2017......... WELLS FARGO/WACHOVIA 4,930,665 44,664

97652T  BD 4 | WIN 2015-1 B3, 01/23/2017. JP MORGAN CHASE 4,228,331 4,340,054

98956P  AG 7 |ZBH 4 1/4 08/15/35 01/30/2017......... FTN FINANCIAL 1,643,916 ...1,766,000 .

98956P  AH 5 | ZIMMER HOLDINGS INC 01/23/2017......... CREDIT SUISSE/FIRST BOSTON 4,821,250 5,000,000 99,507

98978V AH 6 |ZOETISINC 03/21/2017. SUN TRUST 1,987,180 2,000,000 30,419

BL2355 70 1 |BJSERVICES CO 01/30/2017......... JEFFERIES & CO, 3,060,000 3,000,000

EJ5246 28 9 | GENERAL ELECTRIC COMPANY. 02/06/2017......... FTN FINANCIAL 1,491,100 | covvorveerrcrierienieiens 1,480,000 1,521

00248P  AG 1 |AVOCE 2014-1AC D. 03/24/2017......... MORGAN STANLEY 5,174,000 5,200,000 46,388

14918D AA 1 |CATLK 2013-1AD. D. 01/25/2017......... RBC/DAIN RAUSCHER 7,942,155 8,450,000 20,326 |2F

29082H AB 8 | EMBRAER NETHERLANDS FINANCE D. 01/25/2017......... JP MORGAN CHASE 2,000,000 2,000,000 2FE

389669 AD 4 |GCLO 2006-1AB D 01/05/2017......... VARIOUS 13,931,875 | oo 14,500,000 | .oovvonrieeriereiereierrenieeees 43,834 | 1FE ...

389669 AE 2 |GCLO 2006-1A C D 03/13/2017......... ROBERT W BAIRD 1,870,000 2,000,000 6,173 | 2F

46619U AD 1 |JFIN2017-1AC D. 01/27/2017......... JEFFERIES & CO, 10,000,000 | ooovvecrecrinirerirerineienerenes 10,000,000 1FE

59802U AG 4 |MIDO 2014-3A D, D 01/23/2017......... WELLS FARGO/WACHOVIA 9,232,000 9,232,000 3,686 | 2FE

85816B  AG 5 | STCR2015-1AD D 01/19/2017......... GOLDMAN SACHS & CO 3,000,000 3,000,000 26,193 | 2FE

3899999. Total - Bonds - Industrial and Miscellaneous 463,515,474 ...461,116,267 2,362,708 XXX

8399997. Total - Bonds - Part 3 1,029,174 473 1,006,311,668 4,909,350 XXX

8399999. Total - Bonds 1,029,174,473 | ..o, 1,006,311,668 4,909,350 XXX
Preferred Stocks - Industrial and Miscellaneous

61762V 60 6 | MORGAN STANLEY. | | 01/24/2017......... MORGAN STANLEY 80,000.000 2,000,000 P3LFE

8499999. Total - Preferred Stocks - Industrial and Miscellaneous 2,000,000 XXX 0 XXX

8999997. Total - Preferred Stocks - Part 3 2,000,000 XXX 0 XXX

8999999. Total - Preferred Stocks 2,000,000 XXX 0 XXX
Common Stocks - Industrial and Miscell

444444 44 2 l FHLB OF PITTSBURGH | 02/14/2017......... DIRECT ISSUER 240,000.000 24,000,000 XXX U

9099999. Total - Common Stocks - Industrial and Miscellaneous. 24,000,000 XXX 0 XXX

9799997. Total - Common Stocks - Part 3 24,000,000 XXX 0 XXX
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9799999. Total - Common Stocks 24,000,000 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 26,000,000 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 1,055,174 ,473 XXX 4,909,350 XXX
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(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....1.
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Bonds - U.S. Government
228027 AA 6 |VESSEL MGMT SERVICES...........cccoouumunens .. | 02/16/2017. | CALL at 100.000 80,000 80,000 80,000 80,000 0 80,000 08/15/2036. | 1.......cccevveeee
30250W  AB 9 |SSGN 2010-S2 2A.........covmmrrrvreeericrrrrrniennns ..| 03/31/2017.| MBS PAYDOWN 614,733 614,733 615,269 615,269 0 615,269 07/29/2047. | 1.
361945 PD 4 | GN AU4920 ..| 03/01/2017.| MBS PAYDOWN 38,959 38,959 39,677 38,963 (4) (4) 38,959 09/16/2041. | 1.
36296U ZX 1 |GNSF POOL 701958.........ccoovvuemrvverrcriir .. | 03/01/2017. | MBS PAYDOWN 272,739 272,739 256,289 272,401 338 338 272,739 06/01/2039. | 1.
383750 QQ 6 |GNR2014-H20Cl.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... ...115,220 99,392 | oo [ e (99,392) ..(99,392) 10/20/2064. | 1.
38375U SC 5 |GNR2014-H22 Cl ..| 03/31/2017. | INTEREST ONLY PAYMENT. ....136,353 115,843 115,843) .(115,843) 11/20/2064. | 1.
383788 ZR 3 |GNR2012-88Dl... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 66,610 57,224 ,224) ...(67,224) 08/16/2046. | 1.
38378K 6A 2 |GNR2013-16110.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 23,351 13,041 | s | e (13,041) ...(13,041) 05/16/2054. | 1.
38378N  NJ 8 |GNR2013-19410.... weer | .. | 03/31/2017. | INTEREST ONLY PAYMENT.... 200,936 146,480 | ...vvovvvverrerns [ e (146,480) .(146,480) 09/16/2054. | 1.
38378N XK 4 [GNR2014-1710......omvveiiirirrrrieeiissrcreiiennns ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 45,913 22,000 | ooverrerrereennins [ e (22,000) | v.oovveerrereer | e (22,000) 06/16/2048. | 1
38378X MU 2 |GNR2014-126 10.... .. | 03/31/2017. | INTEREST ONLY PAYMENT ......... | cormvvvuiumnmmmeniiiinens | oresreressiesnninenns | coveeesssessesesssssenns | conseneeens 177,909 141,283 | .o | e (141,283) | v | e (141,283) 02/16/2055. | 1.
38378X PE 5 |GNR2014-13510.... v || 03/31/2017. | INTEREST ONLY PAYMENT... 9,685 7,535 | oo | e (7,535) (7,535) 01/16/2056. | 1.
38378X  TX 9 |GNR2014-148 10........commrvrverrirecrriireniiens .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 57,976 45,672 | oo | s (45,672) | ..o | e (45,672) 10/01/2049. | 1
38379K JC 3 |GNR2015-5110.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 45,557 35,459 | oovererrieenrins [ e (35,459) ...(35,459) 12/16/2056. | 1.
38379K PR 3 |GNR 201567 10.. <o || 03/31/2017. | INTEREST ONLY PAYMENT... 52,726 35,539 | ooeerereerennins [ e (35,539) ...(35,539) 11/01/2056. | 1.
38379K  TL 2 |GNR2015-8510......cccocrvveieicrcrriiciiicrcnns .. | 03/31/2017. | INTEREST ONLY PAYMENT ......... | corrvvruiummmmmeniiiienns | orisemressiesisnnnenns | coveeeeseessesesssssenns | conseeeeees 168,901 112,461 | e | e (112,461) | oo | e (112,461) 07/01/2057. | 1
49549C AA 6 |EXIM-KINGINTL LEASING LLC.............. .. | 01/15/2017. | SINKING FUND REDEMPTION...... 280,348 280,348 280,348 280,348 0 280,348 10/15/2022. | 1.
797224 AC 6 |EXIM-SAN CLEMENTE LEASING LLC..... | .. | 02/22/2017.| SINKING FUND REDEMPTION...... 318,660 318,660 318,660 318,660 0 318,660 11/22/2022. | 1.
805649 AA 8 |EXIM-SAYARRALTD.......ccccoommmmmmrriirinnnns D| 01/29/2017. | SINKING FUND REDEMPTION...... 90,792 90,792 90,792 90,792 0 90,792 10/29/2021. | 1
805649 AB 6 |EXIM-SAYARRALTD .| D] 01/30/2017. | SINKING FUND REDEMPTION...... 322,009 322,009 | ........... 322,009 322,009 0 322,009 04/14/2022. | 1.
912828 C9 9 |TSYINFLIXNB .1 01/12/2017.| BARCLAYS CAPITAL 52,321,760 | ...... 51,552,500 | ...... 51,317,209 | .......... 51,831,336 |...... (817,000) | ........... (3,340) | oo | coveenaad (820,340) | ..o | s 51,010,996 | ..oocoovvriirianns .1,310,764 | ..... 1,310,764 | ....... 15,756 | 04/15/2019. | 1.
0599999. Total - Bonds - U.S. GOVEMMENL.......c.uriuuuuriemsirressiriessesmisssesiisss eosssssssssssesessssssssessssssssssssssesssssssssessssssesssssssesssssssssesses | aveens 54,340,000 | ...... 53,570,740 | ...... 54,421,390 | ......... 54,681,707 | ...... (817,000) | ....... (834,935) | ..o 0. (1,651,935) 0 53,029,772 01.1,310,228 | ..... 1,310,228 | ....... 68,395 XXX
Bonds - U.S. Political Subdivisions of States
442331 QM 9 |HOUSTON REF TXB A PEN TX................. | . | 03/02/2017. | CALL at 100.000..........coovcesiircreerree | corcessriesssreesssssiens | eeveevennns 195,000 | ........... 195,000 238,916 238,108 | ..ovvvcovcscirii | s (43,108) | ..o | e (43,108) 195,000 (U 6,133 | 03/01/2032. | 1FE............
2499999, Total - Bonds - U.S. Political SUDIVISIONS OF SEAES. .......ovvvirriiess  covreeesisasesssssseesssesssssssssssssssessssssesssessssssssssssssesssansessssnssses | sssssneees 195,000 | ..coceees 195,000 238,916 238,108 () (CRA0):)] — (O (43,108) 0 195,000 0 0 0 [ 6,133 XXX XXX
Bonds - U.S. Special R and Special A ment
3128PK  WJ 9 |FGCI J07849 ..| 03/01/2017.| MBS PAYDOWN 65,612 65,612 63,725 65,573 39 39 65,612 05/01/2023. | 1....ccccevnvees
3128PL AW 2 |FGCIJ08121 ... ..| 03/01/2017.| MBS PAYDOWN 64,206 64,206 63,749 64,190 16 16 64,206 06/01/2023.
312903 KY 2 |FHR117G .. | 03/15/2017. | MBS PAYDOWN 2,708 2,708 2,550 2,699 9 9 2,708 01/15/2021. | 1.
312945 DN 5 |FGA96409 .. | 03/01/2017. | MBS PAYDOWN.........coovmrverrrirrenns | corvreriiisnnsssseniinns | ceveeiens 368,822 | ........... 368,822 345,914 368,549 273 273 368,822 01/01/2041. [ 1.
3133EG Y9 0 |FFCB412/22/31.. .. | 03/22/2017.| CALL at 100.000 5,000,000 | ....... 5,000,000 | ........ 5,000,000 5,000,000 0 5,000,000 12/22/2031.
313374 FT 8 |FHR 1680 PK w... | .- | 03/01/2017. | MBS PAYDOWN 91,900 91,900 87,865 91,866 34 34 91,900 02/15/2024.
31358N W4 0 [FNR92-129 L....cooirrrveeieccreeieiceeceeiics ..| 03/01/2017.| MBS PAYDOWN 22,709 22,709 20,779 22,680 29 29 22,709 07/25/2022.
313598 6Y 1 |FNGT 2001-T7 10....coovcmririricriricriiireiiens .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 565,642 11,548 | s | e (6,100) (6,100) 5,448 02/25/2041.
31371N V2 8 |FN 257233 ..| 03/01/2017.| MBS PAYDOWN 880 880 856 879 1 1 880 06/01/2023.
3138A2 BE 8 |FN AH0936 .. | 03/01/2017. | MBS PAYDOWN.........oirvvveieriernnens | cormeereiisssnnnsneoienns | ceeeeveeens 486,266 | .......... 486,266 | ........... 455,592 485,820 445 445 486,266 12/01/2040.
3138A5 4N 9 |FN AH4428 .| 03/01/2017. | MBS PAYDOWN.........coormvvveeermerrnens | coreeeveeossreeeniiiinens | ceeeeees 1294924 | ....... 1294924 | ....... 1,229,555 | ...ccooeeees 1,293,872 | coovvvveiecereries | e 1,052 1,052 [ oo [ v 1,294,924 01/01/2041.
313920 UM 0 |FNGT 2001-T8 IO.....ceuvvermrrirrcriissrriirnnnns .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 95,709 183 (183) (183) 07/25/2041.
31393Y AV 7 |FNR 2004-31 ME.....ccoocommrvirmerririeniiirenrinns .. | 03/01/2017. | MBS PAYDOWN.........coommrvermrrerrenns | corvveniiisnmnssseniinns | ceveeieens 168,860 | ........... 168,860 | ........... 151,605 168,759 101 101 168,860 05/25/2034.
31394E  UD 8 |FNR2005-59 KA.......cccooomrvvviiinrrrriiiiinirnns ..| 03/01/2017.| MBS PAYDOWN 22,709 22,709 22,529 22,691 18 18 22,709 07/25/2035.
31410W  H9 2 |FN 899456 .1 03/01/2017. | MBS PAYDOWN..........ocosrriirrenrinnns | covveimniiisnscsisnniinns | ceveiieens 162,556 | ........... 162,556 | ........... 160,855 162,553 3 3 162,556 06/01/2047.
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31412B DS 8 |FN 920013 .. | 03/01/2017.| MBS PAYDOWN 1,768 1,768 1,758 1,768 0 1,768 0 18 | 10/01/2047. | 1.
31412M  2X 5 |FN 929690 ..| 03/01/2017.| MBS PAYDOWN 4,969 4,969 4,832 4,965 4 4 4,969 0 44 107/01/2023. | 1.
31412M K9 8 |FN 929220 ..| 03/01/2017.| MBS PAYDOWN 1,468 1,468 1,427 1,466 1 1 1,468 0 10 | 03/01/2023. | 1.
31412M  VJ 4 |FN 929517 ..| 03/01/2017.| MBS PAYDOWN 452 452 440 452 0 452 0 3 | 05/01/2023. | 1.
314121 CJ 0 [FN 933973 .. | 03/01/2017. | MBS PAYDOWN 43 43 42 43 0 43 0 07/01/2023. | 1.
31412W WB 8 |FN 937242 .. | 03/01/2017. | MBS PAYDOWN.........ccovmvvveeemninnnns | corrvvvieeisssnnssieienns | ceneevieens 100,710 | ....ccccce. 100,710 99,782 100,709 2 2 100,710 0| e 1,007 | 05/01/2047. | 1.
31412W WC 6 |FN 937243 .. | 03/01/2017. | MBS PAYDOWN 831 831 823 831 0 831 0 8 | 05/01/2047.|1.
31412X K4 5 |FN 937815 .. | 03/01/2017. | MBS PAYDOWN.........corrvvveeemnrnrens | correevieissneessieiienns | ceeeevieens 113,740 | .......... 13,740 |........... 112,780 113,738 2 2 113,740 0 582 | 06/01/2047. | 1.
31413K RV 5 |FN 947900 .. | 03/01/2017. | MBS PAYDOWN 3,465 3,465 3,428 3,465 0 3,465 0 35 | 10/01/2047.| 1.
31413M  G6 8 |FN 949421 .. | 03/01/2017. | MBS PAYDOWN 252 252 245 252 0 252 0 2 | 03/01/2023. | 1.
31414B AN 0 |FN 960913 ..| 03/01/2017.| MBS PAYDOWN 298 298 290 298 0 298 0 2 | 03/01/2023. | 1
31414B H2 9 |FN 961149 ..| 03/01/2017.| MBS PAYDOWN 425 425 413 424 0 425 0 3 | 05/01/2023. | 1.
31414C 4H 8 |FN 962624 ..| 03/01/2017.| MBS PAYDOWN 385 385 375 385 0 385 0 3 | 04/01/2023. | 1.
31414D 6P 6 |FN 963578 .. | 03/01/2017. | MBS PAYDOWN 6,316 6,316 6,142 6,312 3 3 6,316 0 30 | 06/01/2023.|1
31414D X8 4 |FN 963403 .. | 03/01/2017. | MBS PAYDOWN 2,349 2,349 2,285 2,348 2 2 2,349 0 21 | 05/01/2023. | 1.
31414D  Z3 3 |FN 963462 ..| 03/01/2017.| MBS PAYDOWN 892 892 867 891 1 1 892 0 6 | 06/01/2023. | 1.
31414E 2V 5 |FNCI 964388 .. | 03/01/2017. | MBS PAYDOWN........coomrvermreerrenns | cevermeeeesseeessseeesnns | sevesinens 108,423 | .......... 108,423 | .......... 107,792 108,404 19 19 108,423 0 912 | 07/01/2023. | 1
31414E BQ 6 |FN 963647 .. | 03/01/2017. | MBS PAYDOWN 1,981 1,981 1,926 1,980 1 1 1,981 0 15 | 06/01/2023. | 1.
31414E DA 9 |FN 963697 ..| 03/01/2017.| MBS PAYDOWN 641 641 624 641 0 641 0 5 | 06/01/2023.| 1.
31414E  JB 1 |FN 963858 ..| 03/01/2017.| MBS PAYDOWN 1,470 1,470 1,430 1,469 1 1 1,470 0 14 | 06/01/2023. | 1
31414E Q6 4 |FN 964077 ..| 03/01/2017.| MBS PAYDOWN 1,807 1,807 1,757 1,806 1 1 1,807 0 10 | 07/01/2023. | 1.
31414E V5 0 |FN 964236 .. | 03/01/2017. | MBS PAYDOWN 4,675 4,675 4,547 4,668 7 7 4,675 0 26 | 07/01/2023.| 1.
31414F  GF 2 |FN 964698 ..| 03/01/2017.| MBS PAYDOWN 2,834 2,834 2,757 2,833 2 2 2,834 0 25 | 08/01/2023. | 1.
31414M DH 6 |FN 970004 ..| 03/01/2017.| MBS PAYDOWN 3,002 3,002 2,920 3,001 2 2 3,002 0 22 | 06/01/2023. | 1.
31414Q X2 8 |FN973297 ..| 03/01/2017.| MBS PAYDOWN 3,436 3,436 3,341 3,433 2 2 3,436 0 26 | 03/01/2023. | 1.
31414R  CF 0 [FN 973570 .. | 03/01/2017. | MBS PAYDOWN 178 178 173 178 0 178 0 1 103/01/2023. | 1.
31414S NB 5 |FN 974786 .. | 03/01/2017. | MBS PAYDOWN 938 938 912 937 1 1 938 0 5 | 04/01/2023.| 1.
31414T 7H 8 |FN 976196 .. | 03/01/2017. | MBS PAYDOWN 281 281 273 281 0 281 0 2 | 05/01/2023.| 1.
31414T T6 8 |FN 975873 ..| 03/01/2017.| MBS PAYDOWN 265 265 258 265 0 265 0 2 | 05/01/2023. | 1.
31414U K9 8 |FN 976520 ..| 03/01/2017.| MBS PAYDOWN 1,078 1,078 1,048 1,077 0 1,078 0 8 | 05/01/2023. | 1.
314140 LQ 9 [FN 976535 .. | 03/01/2017.| MBS PAYDOWN 3,709 3,709 3,607 3,708 1 1 3,709 0 28 | 05/01/2023.|1
31414V DM 5 |FN 977208 ..| 03/01/2017.| MBS PAYDOWN 306 306 298 306 0 306 0 2 | 04/01/2023. | 1.
31415A 5E 7 |FN 981545 ..| 03/01/2017.| MBS PAYDOWN 1,324 1,324 1,287 1,323 1 1 1,324 0 7| 05/01/2023. | 1.
31415A TV 3 |FN 981264 ..| 03/01/2017.| MBS PAYDOWN 209 209 203 209 0 209 0 2 | 03/01/2023. | 1
314158 42 9 |FN 982440 .. | 03/01/2017. | MBS PAYDOWN 356 356 346 356 0 356 0 3 | 06/01/2023. | 1.
314158 AN 9 |FN 981613 ..| 03/01/2017.| MBS PAYDOWN 449 449 437 449 0 449 0 3 | 06/01/2023.| 1.
314158 DY 2 |FN 981719 ..| 03/01/2017.| MBS PAYDOWN 25,066 25,066 24,377 24,980 86 86 25,066 0 256 | 07/01/2023. | 1
314158 K5 7 |FN 981916 ..| 03/01/2017.| MBS PAYDOWN 2,769 2,769 2,693 2,768 2 2 2,769 0 21 | 06/01/2023. | 1.
31415C ND 5 [FN 982888 .. 1 03/01/2017.| MBS PAYDOWN 2,228 2,228 2,167 2,227 1 1 2,228 0 20 | 05/01/2023.|1.
31415C NH 6 |FN 982892 .. | 03/01/2017.| MBS PAYDOWN 94 94 91 94 0 94 0 1| 05/01/2023. | 1
31415L  5E 3 |FN 983845 ..| 03/01/2017.| MBS PAYDOWN 1m 171 167 171 0 171 0 11 06/01/2023. | 1.
31415L GB 7 |FN 983194 .1 03/01/2017.| MBS PAYDOWN 1,134 1,134 1,103 1,133 0 1,134 0 9 | 05/01/2023.|1.
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31415M 5T 8 |FN 984758 .| 03/01/2017. | MBS PAYDOWN 2,141 2,141 2,082 2,139 2 2 2,141 0 23 | 06/01/2023.
31415M  YH 2 |FN 984612 .| 03/01/2017. | MBS PAYDOWN 1,219 1,219 1,185 1,218 1 1 1,219 0 9 | 05/01/2023.
31415M  ZE 8 |FN 984641 .1 03/01/2017. | MBS PAYDOWN.........covmreveeeeinnens | coreevveeemsssnensieoienns | ceeeeeneens 142,054 | .......... 142,054 | .......... 142,175 142,037 16 16 142,054 0 872 | 06/01/2023.
31415M  ZS 7 |FN 984653 .| 03/01/2017.| MBS PAYDOWN 7,455 7,455 7,250 7,451 3 3 7,455 0 33 | 07/01/2023.
31415P  JD 1 |FN 985060 .| 03/01/2017. | MBS PAYDOWN 116 116 113 116 0 116 0 1| 05/01/2023.
31415P U5 5 |FN 985404 .| 03/01/2017.| MBS PAYDOWN 275 275 268 275 0 275 0 2 | 06/01/2023.
31415 ME 3 |FN 986057 .| 03/01/2017.| MBS PAYDOWN 2,735 2,735 2,660 2,734 1 1 2,735 0 21 | 08/01/2023.
31415R P73 |FN 987046 .| 03/01/2017.| MBS PAYDOWN 62 62 61 62 0 62 0 07/01/2023.
31415R  UJ 1 [FN 987185 .| 03/01/2017. | MBS PAYDOWN 1,757 1,757 1,709 1,757 1 1 1,757 0 13 | 07/01/2023.
31415T NP 1 |FN 988798 .| 03/01/2017. | MBS PAYDOWN 624 624 607 624 0 624 0 5 | 08/01/2023.
31419E  XR 5 |FN AE4287 .| 03/01/2017.| MBS PAYDOWN 278,114 278,114 261,634 277,906 208 208 278,114 0| e 1,567 | 09/01/2040.
31419) SC 3 |FNAE7714 .| 03/01/2017.| MBS PAYDOWN 904,301 904,301 | ... 850,372 903,566 735 735 904,301 (U I 4,382 | 11/01/2040.
31421D WD 5 |FNMC3343 .| 03/01/2017.| MBS PAYDOWN 491 491 497 491 0 491 0 4 | 12/01/2038.
478045 AA 5 | JOHN SEVIER COMB......ccoooomerivnrriirenns .. | 01/15/2017. | SINKING FUND REDEMPTION...... 38,445 38,445 38,445 38,445 0 38,445 0 889 | 01/15/2042.
59447P N3 1 |MICHIGAN ST FIN AUTH TXBL. veer |+ 01/23/2017. | CALL @t 103.000.......cccormerverrcrrieens | vevverreermimeninssnenens | cerveens 4,120,000 | ........ 4,000,000 | ........ 4,259,960 4255483 | ..o [ s (135,483) | ...cvvvveecanes | i [QRIRE ) N [ I 4,120,000 0 59,509 | 10/01/2039.
842475 F7 5 | SO CAPUB PWER-BABS v | . 01/26/2017. | CALL @t 129.436........ocierivviiemiriisnnns | coveriessiiissssssisssenies | onvevies 2,142,174 | ........ 1,655,000 | ........ 1,789,667 | ...........1,779,160 363,014 363,014 2,142,174 0 | e 56,009 | 07/01/2040.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.. ..........ccc.iiiiiiiieeiiriiiissisisissssssessssssissssenenes | ceeees 15,801,302 | ...... 15,194,128 | ..... 16,028,073 | ......... 15,582,370 | ...coovvvviennnees 0 | 224,377 0 224,377 0 | 15,806,750 | ..oooovvrreenns [ (5448) ] .......... (5,448)] ..... 194,486 XXX
Bonds - Industrial and Miscellaneous
00440E  AJ 6 |ACE INAHOLDINGS........ccoovvvvvrmmmmmrrriiirns o | 02/15/2017. | MATURITY ...ooooonrrriissnrnneieissnnnes | coveevsiessssesssiesinnns | seneesieens 400,000 | ........... 400,000 330,584 398,606 | ..vooovrrveenreinns [ eereirenns 1,394 1,394 400,000 02/15/2017. | 1FE...........
00841U AN 6 [ABMT 2014-2 A13. ..o ..| 03/01/2017.| MBS PAYDOWN 346,615 346,615 348,998 (16) (16) 346,615 09/25/2044. | 1FE............
00842C AC 9 |ABMT 2015-7 A3 .| 03/01/2017.| MBS PAYDOWN 327,053 327,053 | ........... 328,791 (85) (85) 327,053 10/25/2045.
023766 AD 0 |AMAIRLINE 13-1B. .| 01/15/2017. | SINKING FUND REDEMPTION...... 46,391 46,391 49,000 46,391 0 46,391 01/15/2021.
02376T AC 2 |AMAIRLINE 13-2B .| 01/15/2017. | SINKING FUND REDEMPTION ....130,880 ...131,970 130,880 0 130,880 07/15/2020.
02376Y AA 5 | AMERICAN AIRLINES..... .| 01/17/2017. | SINKING FUND REDEMPTION ....160,577 . ....168,016 160,577 0 160,577 01/15/2024.
023772 AB 2 |AMERICAN AIRLINE 13-1A .| 01/17/2017. | SINKING FUND REDEMPTION...... 74,593 74,593 76,147 74,593 0 74,593 07/15/2025.
023778  AA 4 |AAL409/22/27 . 03/22/2017. | SINKING FUND REDEMPTION...... | covoeuerivenniacineniinns [ cevevrens 177,629 | ........... 177,629 | ........... 177,629 177,629 0 177,629 09/22/2027.
023778  AC 0 |AAL4.409/22/23.. . | 03/22/2016. | SINKING FUND REDEMPTION 249,659 249,659 234,303 243,309 0 243,309 6,349 09/22/2023.
023770 AB 0 |AMERICAN AIRLINES 20 .| 01/15/2017. | SINKING FUND REDEMPTION...... 9,484 9,484 9,484 9,484 0 9,484 01/15/2023.
032157 EQ 8 |AMRES 1998-2 A5... .| 02/01/2017.| MBS PAYDOWN 12,456 12,456 12,456 12,456 0 12,456 02/25/2028.
03524B  AE 6 |ANHEUSER-BUSCH <. | .. | 02/08/2017.| GOLDMAN SACHS & CO. 2,593,475 2,500,000 2,569,175 2,553,652 (783) (783) 2,552,869 | ...cveeirriiins | v 40,606 02/01/2024.
03763K AC 0 |AASET 2014-1 B....ccvvvveerririerriiresiiisnenens .. | 03/15/2017. | MBS PAYDOWN.........cvrreernriirnnins [ covrnnreisnenieieesiiins | cvviene 1,289,159 | ........ 1,289,159 | ........ 1,296,142 | ...ccovuuuee 1,289,364 (205) [P2015) ) [OORR IO 1,289,159 12/15/2029.
03766K AB 9 |AASET 2016-1AB .1 03/15/2017. | MBS PAYDOWN.........coomvvveeeinrnnnns | covmvvveeesssnssiiiiisnns | ceveeveeens 100,000 | ........... 100,000 97,966 99,654 346 346 100,000 03/01/2036.
045424 EX 2 |ASC 1997-D4 B4.. .| 03/11/2017.| MBS PAYDOWN 64,448 64,448 63,481 64,268 180 180 64,448 04/14/2029.
05524 AC 0 |BALEASING & CAPITAL CORP.: LESSOR] .. | 01/01/2017. | MATURITY 713,298 ...7120,015 720,015 0 720,015 | oo | e B,717) | e (B,717) | 30,138 | 01/01/2017.
05990K AC 0 |BANC OF CALIFORNIAINC........cccoovvernnce .. | 03/20/2017. | SANDLER ONEILL PARTNERS...... <or....1,000,000 997,500 997,860 47 47 997,908 23,042 | 04/15/2025.
073878 AM 5 | BSCMS 2005-PWR9 B. .1 01/12/2017. | CALL @t 100.000..........crvvveermmarrrrees | coveveressmseeneressnnes | ceveeees ,702,000 | ........ 8,702,000 | ........ 7,723,025 8,702,000 0 8,702,000 0 36,512 | 09/11/2042.
073945 AE 7 |BSCMS 2007-T28 A .| 03/01/2017.| MBS PAYDOWN 11,638,137 9,654 9,654 ...1,647,790 0| e 20,830 | 09/11/2042.
09228Y AB 8 |BBIRD 2016-1AB.... .| 03/15/2017.| MBS PAYDOWN 78,125 78,125 78,125 77,997 128 128 78,125 0 960 | 12/16/2041.
09228Y AC 6 |BBIRD 2016-1AB .| 03/15/2017. | MBS PAYDOWN 31,250 31,250 31,249 31,181 69 69 31,250 0 518 | 12/16/2041.
101137 AD 9 |BOSTON SCIENTIFIC. 1 017122017, | MATURITY ...oooovrnrviiisnnnneiiiissnnnens | covvvvviisssssessssisinnns | ceneeees 3,000,000 | ......... 3,000,000 2,936,167 2,999,784 216 216 3,000,000 0| 76,875 | 01/12/2017.
12531W BC 5 |CFCRE 2016-C3 XA.... .1 03/31/2017. | INTEREST ONLY PAYMENT.......... 6,827 6,174 | coovveereirecnns | e (6,174) (6,174) 0 01/10/2048.
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12532A BD 0 |CFCRE 2016-C6 XA.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 6,079 5,966 ....(5,966) (5,966) (U1 I 148 | 11/10/2049. | 1FE....
12591Q AS 1 |COMM 2014-UBS4 XA. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 24,268 17,592 (17,592) [ e [ s (17,592) 0 598 | 08/10/2047. | 1FE....
12592K BD 5 |COMM 2014-UBS5 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT... 8,012 5,678 ...(5,678) (5,678) 0 208 | 09/10/2047.
12592 BL 3 |COMM 2014-LC17 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT... 14,276 9,849 ....(9,849) (9,849) 0 387 | 10/10/2047.
125920 AW 2 |CSMLT 2015-1 B2 .. | 03/01/2017. | MBS PAYDOWN 28,124 28,124 27,756 28,121 3 3 28,124 0| s 183 | 05/25/2045.
125920 AX 0 |CSMLT 2015-1B3.... ..| 03/01/2017.| MBS PAYDOWN 19,679 19,679 19,242 44 19,679 0 32 | 05/25/2045.
12593G  AG 7 |COMM 2015-PC1 XA, ..| 03/31/2017. | INTEREST ONLY PAYMENT. 7173 5,800 (5,800) 0 ..189 | 07/01/2050.
12626B  AF 1 |COMM 2013-CR10 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 9,768 6,424 (6,424) 0 346 | 08/10/2046.
12635F AV 6 |CSAIL2015-C3 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 7,273 6,037 (6,037) 0| s 191 | 08/15/2048.
12637L AR 0 [CSMLT 2015-2 B3.... v |- [ 03/01/2017.| MBS PAYDOWN 19,261 19,261 18,834 31 19,261 0 32 | 08/25/2045.
12637U  AY 5 | CSAIL 2016-C7 XA......ccooomvvvirianirrrriiiininns ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 15,016 14,706 | ..o | ceeeeees(14,708) [ s | s (14,706) (VI O 405 | 11/15/2049.
12646U AD 0 |CSMC 2013-IVR1 B2... ..| 03/01/2017.| MBS PAYDOWN 39,547 39,547 38,075 39,531 16 39,547 0 229 | 03/25/2043.
12647P  AS 7 |CSMC 2013-7 B2 wer | .- [ 03/01/2017. | MBS PAYDOWN 38,297 38,297 37,902 38,293 4 4 38,297 0 229 | 08/25/2043.
12648F AR 0 [CSMC 2014-SAF1 B2.....c.ovvvrvrerrnrirerirnnens .. | 03/01/2017.| MBS PAYDOWN 25,610 25,610 26,462 25,623 (13) (13) 25,610 (U1 I 177 | 03/25/2044.
12648X DD 9 |CSMC 2014-WIN1 B2.. ..| 03/01/2017.| MBS PAYDOWN 46,636 46,636 46,807 46,639 (3) (3) 46,636 0 306 | 09/25/2044.
126490 AQ 6 |CSMC 2014-WIN2 B2.. w... | .- | 03/01/2017. | MBS PAYDOWN 29,147 29,147 29,443 29,148 (1) (1) 29,147 10/25/2044.
12649R AV 4 |CSMC 2015-2 B1.....ccovvvveecccrrriirccrccniens ..| 03/01/2017.| MBS PAYDOWN 21,282 21,282 21,764 21,289 (7) (7) 21,282 02/25/2045.
12649R AW 2 |CSMC 2015-2 B2 .. | 03/01/2017. | MBS PAYDOWN 27,014 27,014 26,760 27,013 2 2 27,014 02/25/2045.
12650U AH 4 |CSMLT 2015-3 1A6.. ..| 03/01/2017.| MBS PAYDOWN 64,626 64,626 65,151 (1) (1) 64,626 11/25/2045.
126650 BP 4 |CVS .. | 03/10/2017. | SINKING FUND REDEMPTION...... 85,371 85,371 82,894 85,260 111 1M1 85,371 12/10/2028.
126650 BQ 2 [CVS CORP ..| 03/10/2017. | SINKING FUND REDEMPTION...... 18,075 18,075 17,971 18,043 32 32 18,075 01/10/2030.
126650 BY 5 |CVSPASSTHRU. .. | 03/10/2017. | SINKING FUND REDEMPTION...... 7,460 7,460 7,460 7,460 0 7,460 01/10/2034.
12677# AA 1 |CVS CAREMARK CORP. .. | 03/15/2017. | SINKING FUND REDEMPTION...... 21,742 21,742 21,742 21,742 0 21,742 01/15/2040.
12695 AA 3 |CVSLEASE BACK ..| 03/10/2017. | SINKING FUND REDEMPTION...... 23,113 23,113 23,113 23,113 0 23,113 10/10/2038.
14855) AB 1 |CLAST 2016-1A. .. | 03/15/2017. | MBS PAYDOWN.........coorvvveiemnrrnens | correeviiessrenssiiiienns | ceeeeveeens 101,014 | .......... 101,014 | ......... 100,984 101,008 6 6 101,014 08/15/2041.
16164A AC 9 |CHASE 2016-2 M2 .. | 03/01/2017. | MBS PAYDOWN 203,915 203,915 209,178 203,977 (62) (62) 203,915 02/25/2044.
17290X AY 6 |CGCMT 2016-GC37 X .. | 03/31/2017. | INTEREST ONLY PAYMENT... 4,573 4,217 (4,217) 04/10/2049.
17311Q  BK 5 | CGCMT 2007-C6 A4.... .. | 03/01/2017. | MBS PAYDOWN.........coomvvvieerinnnnnns | covrvvvieesssensiiiiinnes | ceeeeens 4,143,638 | ........ 4,143,638 | ........ 4,086,865 | ........... 4,139,837 3,802 K107 N (N 4,143,638 12/10/2049.
17312D AC 2 |CMSI2007-8 1A3 ..| 03/01/2017.| MBS PAYDOWN 60,977 60,977 56,830 60,935 42 42 60,977 10/25/2037.
17322Y AJ 9 |CGCMT 2014-GC25 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 7,122 5,458 | ..ovveeeriiinens | cereiren (5,458) (5,458) 10/10/2047.
17323T  AF 7 [CMLTI2015-RP2 B1....cooovvrreerircrineris .. | 03/01/2017.| MBS PAYDOWN 39,850 39,850 38,741 39,842 9 9 39,850 01/25/2053.
17324R  AA 1 |CHAI2016-MF1A.... .. | 03/15/2017.| MBS PAYDOWN 557,681 557,681 556,308 556,523 | ovvorerrviereinns [ cereireenns 1,158 1,158 557,681 08/15/2022.
17324V AQ 7 |CMLTI2015-PS1 B2 w... | .- | 03/01/2017. | MBS PAYDOWN 66,686 66,686 67,886 66,700 (14) (14) 66,686 09/25/2042.
20173V AE 0 |GCCFC 2007-GG11 Ad......coovvveevcrrrrriannnas .. | 03/07/2017. | MBS PAYDOWN.........oormrvveeemernnens | corrveveeesssenesiaiinens | ceeeeees 1,482,503 | ........ 1,482,508 | ........ TABLTTT | 1,473,305 9,198 9,198 | oo | e 1,482,503 08/10/2017.
20605P AC 5 |CONCHO RESOURCES INC.. .. | 01/17/2017. | CALL at 103.250.........cvvveerrriereciins [ oo | o 1,032,500 | ........ 1,000,000 | ........ 1,030,000 1,024,502 | ... | s 7,998 7,998 | .oiviieniicnns | e 1,032,500 01/15/2022.
210518 CG 9 | CONSUMERS ENERGY ceo [ 0271572017, | MATURITY ..ooovoinniiicssnnniiieiens | covvssensssiisisssnssiiinns | v 2,000,000 |........ 2,000,000 |........ 1,991,200 .1,999,883 "7 "7 2,000,000 02/15/2017.
21079V AB 9 | CONTINENTAL AIRLINES.........ccoovvvvcriians ..| 01/12/2017. | SINKING FUND REDEMPTION...... 218,896 218,896 225,406 218,896 0 218,896 01/12/2019.
22536# AA 1 |KINDER MORGAN ENERGY PTNRLP...... ..| 03/10/2017. | SINKING FUND REDEMPTION...... 60,106 60,106 60,107 60,107 0 60,107 (1) 12/10/2035.
23312L AW 8 |DBJPM 2016-C1 XA ... | .| 03/31/2017. | INTEREST ONLY PAYMENT........... 13,312 12,270 [ | v (12,270) | oo | e (12,270) 05/10/2049.
247367 AX 3 |DELTAAIR 2002 1G.....ovvvrrrrrirrrererirenes .. | 01/02/2017. | SINKING FUND REDEMPTION...... 219,190 219,190 244,786 219,190 0 219,190 01/02/2023.
247367 BH 7 |DELTAAIR 2007 1A.... ..| 02/10/2017. | SINKING FUND REDEMPTION...... 352,262 352,262 | .......... 403,083 352,669 (407) (407) 352,262 08/10/2022.
247367 BJ 3 |DELTAAIR2007 1B.... .1 02/10/2017. | SINKING FUND REDEMPTION...... | cccovvveeorrmmeviiiicens | cereeneeens 479,485 | ........... 479,485 541,691 480,155 (670) (670) 479,485 08/10/2022.
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24737TA AA 5 [DAL 4 1/407/30/23.. .| ..| 01/30/2017. | SINKING FUND REDEMPTION...... 30,105 30,105 31,159 30,115 (10) (10) 30,105 0 07/30/2023.
25264V AB 5 |DHAL 2015-1B .| D| 03/14/2017.| MBS PAYDOWN.........cccoommvveeeinimnnns | conmvvveiisssensniiiinnns | conveieeens 163,952 | .......... 163,952 | ........... 153,928 153,600 352 352 153,952 0 07/14/2028.
26827E AE 5 |ECAF 2015-1AB1... .| D] 02/2412017. | VARIOUS......coooerreverrsnereeeesssneees | cevernsnenessessnsneenses | ceveenns 4,089,521 4,099,477 | ........ 4,099,477 4,000,477 0 LA09947T | [ s (9,956) ...(9,956) | .. 07/15/2040.
268617 AC 1 |EMAC 1998-1 A3. ..| 01/04/2017. | GUGGENHEIM SECURITIES. 11,590,003 2,046,515 11,642,243 1,529,074 | ....... 113,169 642,243 ....(52,240) .(52,240) 01/15/2025.
268617 BJ 5 |EMAC 2000-1 A2 .. | 01/04/2017. | GUGGENHEIM SECURITIES......... | .ccourriimriirecniinns | 1,486,405 | ... 1,753,870 | ........ 1,347,689 351,702 [ o | e s | 0 | e | 1,351,702 | s | e 134,703 | ........ 134,703 01/15/2027.
290408 AB 9 |ELWOOD ENERGY ..| 01/05/2017. | SINKING FUND REDEMPTION...... 85,260 85,260 85,651 85,260 0 0 07/05/2026.
29429C AJ 4 |CGCMT 2016-P3 XA, .. | 03/31/2017. | INTEREST ONLY PAYMENT... 5172 4,814 ....(4,814) (4,814) 0 04/15/2049.
302471 CA 3 |FMACT 1998-BA A2. ..| 03/01/2017.| MBS PAYDOWN 2,810 2,810 2,306 2,259 0 2,259 551 551 09/15/2027.
30257G  AA 9 |[FPL ENERGY NATL WIND.. .. | 03/10/2017. | SINKING FUND REDEMPTION...... 58,808 58,808 47,267 58,538 270 270 58,808 0 03/10/2024.
3136A7 2B 7 [FNA2012-M9 X1 .. [ 03/31/2017. | INTEREST ONLY PAYMENT .......c. [ covvererimerinerineerins | cevrerissnisnsesnenins | covsssnsesenessesssnenes | avernne 1,256,828 290,210 | covvvverririeniies | v (290,210) (290,210) 0 12/25/2017.
3136A7 ML 3 |FNA2012-M8 X1.....oooocirrvriiicssnrniiiiiinns ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 395,413 171,992 | s [ e (171,992) | v | v (171,992) 0 26,874 | 12/25/2019.
3136AC  4H 1 |FNA2013-M4 X1.. ..| 03/31/2017. | INTEREST ONLY PAYMENT... 201,253 56,504 )| TN (56,504) 0 [ 20,167 | 02/25/2018.
3136AM  LC 1 |FNA2015-M1 X2.. ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 10,096 8,275 ) (8,275) 0 220 | 09/25/2024.
3136AM M7 1 [FNA 2015-M4 X2.......ocvoeiirrcreninis .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 9,640 7,161 ) (7,161) 0 07/25/2022.
3136AN  LJ 4 |FNA2015-M7 X2.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 44,133 36,940 ) ...(36,940) 0 12/25/2024.
3137A1 NA 7 |FHMS K008 X1.... <o || 03/31/2017. | INTEREST ONLY PAYMENT........... 33,963 20,039 | oo | e (20, 039) ...(20,039) 0 06/25/2020.
3137A2 B3 4 |FHMS K009 X1......ociiorrrvveiisrrrrveeiiiisercnenas .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 70,297 40,516 | ..o [ e (40,516) | oo [ v (40,516) 0 08/25/2020.
3137AB FW 6 |FHMS K702 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 62,832 21,434 | oo | e (21,434) | v | s (21,434) 0 02/25/2018.
3137AH 6D 5 |FHMSK015X1.... .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 41,918 29,212 | oo | e (29,212) (29,212) 0 07/25/2021.
3137AH 6R 4 |FHMS K704 X1 ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 37,893 LU 720 DO (17,732) 0 08/25/2018.
3137A) MG 6 |FHMSK016X1.... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 24,755 17,931 | s | e (17,931) 0 10/25/2021.
3137AQ T3 2 |FHMS K708 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT.... 25,879 12,864 | ..o | e (12,864) 0 01/25/2019.
3137AR  PZ 3 |FHMSK710X1... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 51,341 27,750 | covvererrieennins [ e (27,750) 0 05/25/2019.
3137AS NK 6 |FHMS K019 X1 ..| 03/31/2017. | INTEREST ONLY PAYMENT. 43,348 29,940 ..(29,940) 0 03/25/2022.
3137AT RX 2 |FHMS K020 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 34,767 29,519 | oo [ e (29,519) 0 05/25/2022.
3137AV. XP 7 |FHMS K022 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 30,506 21,627 | oo | e (21,627) | .. 0 07/25/2022.
3137AY CF 6 |FHMS K025 X1 .. | 03/31/2017. | INTEREST ONLY PAYMENT. 33,086 23,617 .(23,617) . 0 10/25/2022.
3137B1 BT 8 |FHMS K026 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 29,245 21,216 | oo | e (21,216) (21,216) 0 11/25/2022.
3137B7 N2 1 |FHMSK036X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 26,387 19,796 | ..o | v (19,796) ...(19,796) 0 10/25/2023.
3137B8 G5 0 |FHMSKO37X1.... ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 29,170 21,928 | oo | e (21,928) ...(21,928) 0 01/25/2024.
3137BB BE 9 |FHMS K038 X1 .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 25,842 19,766 [ .ovoorvereriinees [ v (19,766) | ..oovvvrrererirne | crvrreeens (19,766) 0 03/25/2024.
3137BE VJ 0 [FHMS K040 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 18,399 16,831 ) ST I (16,831) 0 09/25/2024.
3137BF XU 0 [FHMS K042 X1.... ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 9,318 7,591 ) (7,591) 0 12/25/2024.
3137BG K3 2 |FHMS K043 X1 ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 4,821 3,955 ) (3,955) 0 12/25/2024.
3137BH CZ 8 |FHMS K044 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 4,794 4,019 [ o [ (4, 019) (4,019) 0 01/25/2025.
3137BK  GL 8 [FHMSK151X1.... coer | 03/31/2017. | INTEREST ONLY PAYMENT ..o | v [ covviiisssnssisiiinnnns | s | coseenins 133,755 119,232 | e | e (119,232) | v | (119,232) 0 04/25/2030.
3137BN  6H 2 |[FHMS K053 X1......ooeerrvvveiicceccceiiiiiine .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 5,047 4,649 | oo | e (4,649) (4,649) 0 12/25/2025.
3137BN GU 2 |FHMS K054 X1... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 4,054 3,770 ) (3,770) 0 01/25/2026.
3137BP CR 8 [FHMS KWO01 X1... wer| .| 03/31/2017. | INTEREST ONLY PAYMENT........... 4,654 4,329 ) (4,329) 0 01/25/2026.
3M37BP VP 1 [FHMS K152 X1...oooieeireirerierenesnisninns .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 13,735 13,244 | oo | e (13 244) .............................. (13,244) 0 01/25/2031.
3137BP W3 9 |FHMS K055 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 7,944 ) (7,944) 0 03/25/2026.
3137BQ YV 3 |FHMS K056 X1.... .| 03/31/2017. | INTEREST ONLY PAYMENT... 16,300 15,646 )| ST IO (15,646) 0 05/25/2026.
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3137BQ  ZQ 3 |FHMS X2FX X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 13,120 12,389 0 366 | 09/25/2025.
3137BR QL 2 |FHMS K057 X1.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 3,014 2,916 0 07/25/2026.
3137BS PY 3 |FHMSK723X1.... .. | 03/31/2017. | VARIOUS 1,383 1,350 0 08/25/2023.
31398Q HC 4 |FHMS K007 X1.... .| 03/31/2017. | INTEREST ONLY PAYMENT... 550,359 309,702 0 04/25/2020.
31503A AA 2 |FERMACA ENTERPRISES S RL .| D| 03/30/2017. | SINKING FUND REDEMPTION...... 35,093 35,093 35,093 35,093 0 35,093 0 03/30/2038.
33767C AV 9 |FKMT2015-1B2.. ..| 03/01/2017.| MBS PAYDOWN 40,985 40,985 42,249 40,999 (14) (14) 40,985 0 03/25/2045.
33767C AW 7 |FKMT2015-1B3.. ..| 03/01/2017.| MBS PAYDOWN 19,382 19,382 18,843 23 23 19,382 0 32 | 03/25/2045.
33903 DC 0 |TEXACO OVERSEAS TANKSHIPSLTD.... | .. | 01/02/2017. | SINKING FUND REDEMPTION...... 994,440 994,440 994,440 994,440 0 994,440 0 [ o 35,651 | 01/02/2018.
35040T AA 2 |FFIN2016-1A A .. | 03/15/2017. | MBS PAYDOWN 339,848 339,848 339,802 339,304 544 544 339,848 0 2,215 | 06/15/2035.
36186X AD 9 |GMACN 2012 BLIS ... |1 03/10/2017. | SINKING FUND REDEMPTION...... 23,126 23,126 23,612 23,126 (1) (1) 23,126 0 200 | 07/10/2050.
36192K AW 7 | GSMS 2012-GCJ7 XA.......covvveiivrrrrviiiiiiinns .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... | coorvvvieiimnmmmvieininnns | vessnnsvsiesinnnnenes | coveessseessssnnesssenns | oo 169,465 135,638 | ..o | e (135,638) | ...cvvvvvevrees | (135,638) 0 6,389 | 05/10/2045.
36228C XE 8 |GSMS 2006-GG6 E.. .. | 01/12/2017. | CALL @t 100.000.........ccrvveerrrrrrereees | crrrereesssnereseessenes | seeeeeeeens 706,875 | ........... 706,875 | ........... 705,992 706,875 0 706,875 0 3,397 | 04/10/2038.
36244W  AA 7 | GSAMP 2006-S5 A1 woer | | 03/25/2017.| MBS PAYDOWN 5,454 5,454 196 196 0 196 5,258 5,258 09/25/2036.
36252W  AZ 1 | GSMS 2014-GC20 XA.....cocrmvvrerrrerirrrinens .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 595,433 423,836 | ..ooovvrrerrcrns | s (423,836) | cvvovverrerererins | cerernnn (423,836) 0] 85,708 | 04/10/2047.
36298G  AA 7 |GSPA MONETIZATION TRUST.. ..| 03/09/2017. | SINKING FUND REDEMPTION...... 51,969 51,969 53,009 51,976 (6) (6) 51,969 0 557 | 10/09/2029.
36416U AG 0 |GMRF 2017-1A2 <o | - | 03/27/2017. | MBS PAYDOWN 12,806 12,806 12,942 0 12,806 0 37 | 07/25/2056.
36877 AA 2 |GENCONN ENERGY LLC.........cccoouurrrrreernne .. | 01/19/2017. | SINKING FUND REDEMPTION...... | ccovvvveeerermnerieiiaens | cerrveieens 118422 | .......... 118422 | .......... 118,422 118,422 0 118,422 0 2,801 | 07/25/2041.
393505 JM 5 |GT 1995-7B1... .. | 03/15/2017. | MBS PAYDOWN 300,087 300,087 287,932 298,984 | ..ocvvvvvriieriines | s 1,104 1,104 300,087 0 3,508 | 10/15/2026.
393505 MR 0 |GT 1996-4 M1.. w... | .- | 03/15/2017. | MBS PAYDOWN 267,456 267,456 259,931 266,643 814 814 267,456 0 3,335 | 06/15/2027.
393505 NC 2 [GT 1996-5 M1......ccoiiirrrveeircccceneirieseennnens ..| 03/15/2017.| MBS PAYDOWN 208,149 208,149 203,514 207,279 870 870 208,149 0 | oo 2,755 | 07/15/2027.
396789 FY 0 |GCCFC 2004-GG1F.... .. | 03/01/2017. | MBS PAYDOWN.........oorrrvveeermnnnnens | corrveveeessneeesieiinens | ceeeeees 1,430,851 | ........ 1,430,851 | ....... 1,359,308 | ...ccooeeees 1,430,851 0 [ oo [ v 1,430,851 (N I 7,804 | 06/10/2036.
43289U AY 1 |HILT 2013-HLT DFX.... .. | 01/06/2017. | CALL at 100.000 8,343 8,343 8,385 8,357 (14) 8,343 0 31 | 11/05/2030.
461202 AB 9 |INTUITINC o | 03/15/2017. | MATURITY ....oooorrriceiinnnmnviiiiisnnnnes | coveessiisssssesssiesinnns | seeeeeed 6,000,000 | ........ 6,000,000 | ........ 5,428,700 5,980,942 | ....covovvvrrvnrene | orreenn 19,058 [ e | s 19,058 6,000,000 0 03/15/2017.
46590K AN 4 |JPMCC 2015-JP1 XA ..| 03/31/2017. | INTEREST ONLY PAYMENT. 6,263 5,368 (5,368) 0 01/15/2049.
46590R AG 4 |JPMCC 2016-JP3 XA... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 4,834 4,648 (4,648) 0 08/15/2049.
46625M ZE 2 | JPMCC 2003-PM1AF.. .. | 03/01/2017. | MBS PAYDOWN 393,051 393,051 275,135 393,051 0 393,051 0 08/12/2040.
46625Y DG 5 [JPMCC 2004-CBX B .. | 03/01/2017. | MBS PAYDOWN 228,238 228,238 203,703 228,238 0 228,238 0 . 01/12/2037.
46625Y NK 5 |JPMCC 2005-LDP2C.. .. | 03/01/2017. | MBS PAYDOWN.........covmvvveemnrnnnns | corvvvvieesssesssieisnns | ceveevieens 187,920 | .......... 187,920 | ........... 160,672 187,822 99 99 187,920 0| .....1,633 | 07/15/2042.
46625Y XX 6 |JPMCC 2005-LDP5C.. .. | 01/17/2017. | CALL @t 100.000...........crvvvoeeereerrerrees | coreerreersssneesseeeisenes | ceneeres 3,425,167 | ........ 3,425,167 3,209,381 3,416,694 8,473 8,473 3,425,167 0| e 15,819 | 12/15/2044.
46625Y XY 4 |JPMCC 2005-LDP5D.. coee | [ 01/17/2017. | CALL @t 100.000........cccoccomerrvreeers [ coveeeeerrreiiiisseceens | oo 5,000,000 | ........ 5,000,000 | ........ 4,637,500 5,000,000 0 5,000,000 0 23,092 | 12/15/2044.
46629P AE 8 [JPMCC 2006-LDP9 AM.......coccormrrrerrrrrirns .. | 03/01/2017.| MBS PAYDOWN 2,570,357 2,570,357 | ........ 2,023,855 2,565,514 | .oooovveerinerins | e 4,843 4,843 2,570,357 0 05/15/2047.
46630 AC 3 |JPMCC 2007-LDPX A3.... .. | 03/15/2017. | MBS PAYDOWN.........coommvveeoinennnns | corrvvviieisssensiiiisnns | ceeeeees 2,440,380 | ....... 2,440,380 2,339,428 2,433,643 6,737 6,737 2,440,380 0 01/15/2049.
46630 AE 9 |JPMCC 2007-LDPX AM... ....|.. | 03/01/2017.| MBS PAYDOWN 287,696 287,696 232,359 285,315 2,380 2,380 287,696 0 01/15/2049.
466380 AE 6 |JPMCC 2012-C8 XA.......coovvvveecerrrriiiriciens ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 926,038 684,194 | ...ccoovvvrrrrcin [ s (684,194) | ...cvvvveecaecs | e (684,194) 0 10/15/2045.
46639E AG 6 |JPMCC 2012-LC9 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 526,357 440,985 | ..o [ e (440,985) | ....ooovvinenns | v (440,985) 0 12/15/2047.
46640B  AK 0 [JPMMT 2013-2 B2 <. || 03/01/2017.| MBS PAYDOWN 29,302 29,302 29,501 29,306 (4) (4) 29,302 0 05/25/2043.
46640M AS 9 | JPMMT 2013-3 B2........covvoecrrrrvcriieiccneenes ..| 03/01/2017.| MBS PAYDOWN 36,845 36,845 36,544 36,841 3 3 36,845 0 07/25/2043.
46641C BP 5 |JPMMT 2014-1 B2 ..| 03/01/2017.| MBS PAYDOWN 36,831 36,831 36,831 36,831 0 36,831 0 01/25/2044.
46643A BG 7 |JPMBB 2014-C23 XA... ... |.. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 19,273 13,230 [ .o | e (13,230) [ vooovvvveereir [ e (13,230) 0 09/15/2047.
46643D AS 6 | JPMMT 2014-OAK4 A16........cccovvrvrrirnrinne .. 1 03/01/2017. | MBS PAYDOWN.......coovirvrernrererens | coverneeresisenisssninnns | ovverenes 701,578 | .......... 701,578 | ..ccoeuee 711,163 (412) (412) 701,578 0 3,059 | 09/25/2044.
466430 BE 6 |JPMMT 2014-OAKA4 B2........cccooomvvvveiccnnnns .| 03/01/2017.| MBS PAYDOWN 42,113 42,113 42,200 42,115 (2) 2) 42,113 0 285 | 09/25/2044.
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46643P BG 4 |JPMBB 2014-C25 XA... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 8,117 6,113 (6,113) 11/15/2047. | 1FE....
46643T BC 5 |JPMBB 2014-C26 XA... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 6,676 4,968 (4,968) 01/15/2048. | 1FE....
46644F AF 8 | JPMBB 2015-C28 XA... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 5518 4,319 (4,319) 10/15/2048.
46645L BA 4 | JPMBB 2016-C1XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT. 9,092 8,222 (8,222) 03/15/2049.
46646R AL 7 |JPMDB 2016-C4 XA. .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 4,944 4,856 (4,856) 12/15/2049.
50543L AB 8 |LAFL2016-1AB1 .. | 03/15/2017.| MBS PAYDOWN 46,875 46,875 46,873 46,770 105 46,875 01/15/2042.
52108H F8 2 |LBUBS 2004-C4J ..| 03/11/2017.| MBS PAYDOWN 864,870 864,870 867,573 864,870 0 864,870 06/15/2036.
52465# AA 3 |RITEAID LEASE. ..| 03/10/2017. | SINKING FUND REDEMPTION...... 19,558 19,558 9,580 19,330 228 228 19,558 03/10/2019.
52465# AZ 8 |LEGG MASON MTG CAP CORP. .. | 03/08/2017. | SINKING FUND REDEMPTION...... 37,790 37,790 37,792 37,792 0 37,792 ) 06/10/2021.
532776  AX 9 |LIN TELEVISION .. [ 01/27/2017. | CALL @t 103.188.........ovvererirrerireris | cvverseerieririeniseninns | rovvenne 1,031,880 | ........ 1,000,000 | ........ 1,000,000 |....cccoe... 1,000,000 | .oovveereeririins | cevvennas 31,880 | oo | e 31,880 | oo | e 1,031,880 01/15/2021.
589929 SR 0 [MLMI1998-C3F.......ccccoommmmrriiiimrrrrriiiiininns .. | 02/16/2017. | VARIOUS 89,894 89,894 88,995 89,894 0 89,894 12/15/2030.
59010R AA 2 |[MRLN2016-1A ..| 03/15/2017.| MBS PAYDOWN 76,923 76,923 73,965 76,708 215 215 76,923 12/15/2032.
59524E AB 8 | MIDATLANTIC MILITARY CO (MH <o | - 02/01/2017. | SINKING FUND REDEMPTION...... 44,208 44,208 36,922 44,200 8 8 44,208 08/01/2050.
60687U AJ 6 [MLCFC 2006-2 B.......cccoovrermrererirerirrrinens [ 10211312017, [ VARIOUS.......ooovirrirerinerineeineenens | corerseeriesisesssesinns | sovvenne 1,518,050 | ........ 1,518,050 | ........ 2,040,200 | ............ 1,515,916 2,135 | e [ v 1,518,050 06/12/2046.
606935 AL 8 |MLCFC 2006-1B .. | 03/01/2017. | MBS PAYDOWN.........covrvvveceininnnes | corvvvvieisssnnssiiiisnns | coneenieens 438,063 | .......... 438,063 | .......... 435,325 437,914 150 438,063 02/12/2039.
61690A AF 1 |MSBAM 2015-C27 XA.. ... | .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 8,128 7,036 (7,036) 12/15/2047.
61690V BA 5 |MSBAM 2015-C26 XA.......coococormmvrmmrriiriianns .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 5,440 4,743 (4,743) 11/15/2048.
61690Y BV 3 |MSC 2016-BNK2 XA.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 13,572 13,297 ...(13,297) 11/15/2049.
61691A BM 4 |MSC 2015-UBS8 XA.... ....|.. | 03/31/2017.| INTEREST ONLY PAYMENT.......... 14,300 12,643 ...(12,643) 12/15/2048.
61691G AT 7 |MSBAM2016-C32 XA.......cccoovvvverirrrrrreianns ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 7,696 7,616 (7,616) 12/15/2049.
61745M W7 4 |MSC 2005-T17 B ..| 03/01/2017.| MBS PAYDOWN 213,236 213,236 | ..ccooeen. 179,652 213,171 65 213,236 12/13/2041.
61761A AA 6 |MSBAM 2012-C5 XA .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 511,132 402,274 | oo [ 00 (B02,274) | s | s (402,274) 08/15/2045.
61761D  AJ 1 |MSBAM2012-C6 XA.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 35,907 30,443 | oo [ e (30,443) | s | s (30,443) 11/15/2045.
61764P BV 3 |MSBAM 2014-C19 XA.. ..| 03/31/2017. | INTEREST ONLY PAYMENT. 9,039 6,637 (6,637) 12/15/2047.
61765L AV 2 | MSBAM 2015-C24 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 5,910 4,978 (4,978) 08/15/2047.
61766C AH 2 |MSC 2016-UBS9 XA.... .. | 03/31/2017. | INTEREST ONLY PAYMENT... 15,633 14167 | oo | e (14167) [ s | s (14,167) 03/15/2049.
61766E BF 1 |MSBAM 2016-C29 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT. 8,945 8,296 (8,296) 05/15/2049.
61766L BT 5 | MSBAM 2016-C28 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 13,343 12,012 | i | e (12,012) | s | i (12,012) 01/15/2026.
61766N BC 8 |MSBAM 2016-C30 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 13,657 13,153 ...(13,153) 09/15/2049.
61766R BA 3 |MSBAM 2016-C31 XA.. ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 10,584 10,383 . ...(10,383) 10/15/2026.
61911B  AA 3 |MECA2010-TA A ..o .. | 03/01/2017.| MBS PAYDOWN 207,865 207,865 204,195 207,865 0 207,865 07/25/2060.
62942K AG 1 |NRPMT2013-1B3... ..| 03/01/2017.| MBS PAYDOWN 28,296 28,296 27,363 28,288 7 7 28,296 07/25/2043.
64829F AJ 0 |NRZT 2016-1AB2.... ... | .1 03/01/2017. | MBS PAYDOWN 75,486 75,486 78,970 75,504 (18) (18) 75,486 03/25/2056.
64829G AL 3 |NRZT 2016-2AB2.......ccoovvvvericrrrerirricrcnens .. | 03/01/2017. | MBS PAYDOWN.........coorvvveeernrenens | cormeevieiseneeesieoienns | ceeeevieens 100,828 | ........... 100,828 |........... 103,808 100,862 (34) (34) 100,828 11/25/2035.
65536H BE 7 |NHELI2005-HE1 M3 .. | 03/26/2017. | MBS PAYDOWN 344,863 344,863 231,920 341,018 3,844 3,844 344,863 09/25/2035.
65536W AA 3 |NAA2006-S3 A1 ....| .. | 03/27/2017.| MBS PAYDOWN 23,835 23,835 7,461 7,461 0 TA461 | s | e 16,374 | ......... 16,374 | .ooooevvnan 44 | 08/25/2036.
67085K AA 0 |OFFUTT AFB AMERICA FIRST (MH)......... ..| 03/01/2017. | SINKING FUND REDEMPTION...... 27,981 27,981 26,722 27,977 4 4 27,981 (VN IO 764 | 09/01/2050.
717081 DQ 3 |PFIZERINC .. | 03/30/2017. | MATURITY.....cooorrrvrierimenmneeieniseeeees | coreeeveeossneessesonnns | ceeeeees 2,000,000 | ........ 2,000,000 |........ 1,980,960 | ....cccccec. 1,999,357 643 643 2,000,000 0 .. 60,500 | 03/30/2017.
72650T AA 6 |PLAINS END FINANCING LLC.........cccooueuee .. | 01/15/2017. | SINKING FUND REDEMPTION...... 63,280 63,280 59,958 63,120 160 160 63,280 0 951 | 04/15/2028.
73019%% AA 0 |PNC EQUIPMENT FINANCE LLC............... .. | 03/13/2017. | SINKING FUND REDEMPTION...... 43,264 43,264 43,264 43,264 0 43,264 0 649 | 09/13/2027.
73019# AB 8 |PNC EQUIPMENT FINANCE LLC... ..| 03/13/2017. | SINKING FUND REDEMPTION...... 44,892 44,892 44,892 44,892 0 44,892 0 673 | 09/13/2027.
73019 AC 6 |PNC EQUIPMENT FINANCE LLC... .1 03/13/2017. | SINKING FUND REDEMPTION...... 41,008 41,008 41,008 41,008 0 41,008 0 615 | 09/13/2027.
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749794  AA 7 |RIAL2015-LT7 A.. .. | 03/25/2017. | MBS PAYDOWN 225,930 225,930 225,930 225,930 0 225,930 0 1,404 | 12/25/2032. | 2FE....
767759 AB 9 |RITEAID LEASE.. .. | 03/02/2017. | SINKING FUND REDEMPTION...... 61,804 61,804 33,529 61,477 328 328 61,804 01/02/2021.
78419C AG 9 |SGCMS 2016-C5 XA. .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 7,032 (01572720 I DO (6,622) (6,622) 10/10/2048.
78442F AZ 1 |NAVIENT CORP.. .. | 03/30/2017.| ROBERT W BAIRD 2,330,938 .2,656,380 2,736,831 2,296 2,296 2,739,127 ....(408,190) 08/01/2033.
784438 AK 2 | SLMA 2006-10 B.. .. | 01/25/2017. | MBS PAYDOWN..........oomrvimrriiienns | corivseniiisnnieiseniinns | ceveeieens 169,753 ....169,753 ....150,444 169,449 304 304 169,753 03/25/2044.
785778 FK 2 |SACO 2005-4 M1 .| 03/27/2017. | VARIOUS 299,674 299,674 252,052 287,267 | covoererveeerrins | e 12,408 | oo | e 12,408 299,674 06/25/2035.
805564 GA 3 |SAST 2000-2 MF2... .| 03/01/2017.| MBS PAYDOWN 13,639 13,639 11,048 13,639 0 13,639 07/25/2030.
81180W AH 4 | SEAGATE HDD CAYM D 01/26/2017. | VARIOUS.........orvvoerereiiereiieensriiseens | coveesviesessiesseesisnnns | oieeend 6,065,625 | ........ 6,000,000 6,219,871 6,172,549 | ... | v (1,970) (1,970) 6,170,578 ....(104,953) 06/01/2023.
81744N  AH 3 |SEMT 2012-6 B2.. .. | 03/01/2017. | MBS PAYDOWN 26,770 26,770 27,038 26,776 (6) (6) 26,770 0| s 167 | 12/25/2042.
81744V AH 5 | SEMT 2012-4 B2.. .. | 03/01/2017. | MBS PAYDOWN 40,592 40,592 41,608 40,609 (17) (17) 40,592 0 276 | 09/25/2042.
81745A AF 4 | SEMT 2013-5B2 ..| 03/01/2017.| MBS PAYDOWN 49,659 49,659 48,790 49,654 6 6 49,659 0 291 | 05/25/2043.
81745E  AD 1 |SEMT 2013-8 B2.. ..| 03/01/2017.| MBS PAYDOWN 49,056 49,056 48,535 49,051 5 5 49,056 0 289 | 06/25/2043.
81745L BN 2 |SEMT2014-4B2.. ..| 03/01/2017.| MBS PAYDOWN 31,372 31,372 31,542 31,376 (3) (3) 31,372 0 203 | 11/25/2044.
81745M  AE 1 |SEMT 2013-2 B2.....cccoovvrerrerrrcrisnrissirnninns .. | 03/01/2017.| MBS PAYDOWN 65,421 65,421 65,257 65,421 0 65,421 0 397 | 02/25/2043.
81745Q AA 0 |SEMT2015-1A1.. ..| 03/01/2017.| MBS PAYDOWN 209,681 209,681 212,040 (39) (39) 209,681 0 287 | 01/25/2045.
81745Y AZ 8 |SEMT2013-12B2 ..| 03/01/2017.| MBS PAYDOWN 34,228 34,228 35,286 34,248 (20) (20) 34,228 0 241 | 12/25/2043.
82280Q BZ 3 |SCOT 20151 B2......oovorcrvveeerecrcrericiiseernens ..| 03/01/2017.| MBS PAYDOWN 25,450 25,450 24,897 25,444 6 6 25,450 (U I 163 | 08/25/2045.
86212T AA 7 |STR2012-1AA.... .. | 03/20/2017. | MBS PAYDOWN 20,909 20,909 22,598 20,941 (32) (32) 20,909 0 202 | 08/20/2042.
862120 AB 2 [STR2013-1AA2.. «... | .- | 03/20/2017. | MBS PAYDOWN 9,056 9,056 9,052 9,033 22 22 9,056 0 71 | 03/20/2043.
86213A  AB 5 |STR2013-BAA2......coviiirrrrrrececsrrcerieennns .. | 03/20/2017.| MBS PAYDOWN 8,443 8,443 8,435 8,420 23 23 8,443 0 11/20/2043.
86213C AB 1 |STR2015-1AA2.. ..| 03/20/2017.| MBS PAYDOWN 6,250 6,250 6,247 6,236 14 14 6,250 0 04/20/2045.
86764P AD 1 | SUNOCO INC o [ 0171512017, | MATURITY ...oovcrririiinnnciiecniiinenns [ o | coveenns 3,000,000 | ........ 3,000,000 2,988,870 2,999,946 54 54 3,000,000 0 01/15/2017.
87342R  AB 0 |BELL 2016-1A A2ll .. | 02/25/2017.| MBS PAYDOWN 16,250 16,250 16,273 16,250 0 16,250 0 05/25/2046.
87422V AA 6 |TALEN ENERGY SUPPLY LLC .. | 03/30/2017.| MORGAN STANLEY 845,000 .1,000,000 680,000 700,073 5,445 5,445 705,518 | .ovvveevcercrens | oo 139,482 06/01/2025.
88607J AA 8 |THNDR2016-1A. .. | 03/15/2017. | MBS PAYDOWN.........coorvvveiemnrrnens | cormeeviiiissneeesiiienns | ceeeevieens 727,560 127,560 | ........... 727,560 727,560 0 727,560 09/15/2022.
90272* AA 0 |UNITED HEALTHCARE SERVICES .. | 03/17/2017. | SINKING FUND REDEMPTION...... 29,538 29,538 29,538 29,538 0 29,538 05/17/2033.
90783W AA 1 |UNION PACIFIC CORP... .. | 01/03/2017. | SINKING FUND REDEMPTION 38,342 38,342 38,369 38,369 0 38,369 (26) 07/02/2030.
909287 AA 2 |UAL 2007 TRUST. ..| 01/02/2017. | SINKING FUND REDEMPTION...... 99,184 99,184 | ........... 106,696 99,184 0 99,184 07/02/2022.
90932Q AB 2 |UNITED AIR 2014-2 B PTT.. .. | 03/03/2017. | SINKING FUND REDEMPTION...... | ccoovvvoeersrrveriioieans | cevrvvieens 145,860 | ........... 145,860 | ........... 145,264 145,833 27 27 145,860 09/03/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN ..| 03/15/2017. | SINKING FUND REDEMPTION...... 36,432 36,432 36,432 36,432 0 36,432 06/15/2039.
917435 AA 7 |UT MILITARY-TXB-BOYER (MH)................ ..| 01/01/2017. | SINKING FUND REDEMPTION...... 30,810 30,810 30,664 30,810 0 30,810 07/01/2050.
91911K  AE 2 | VALEANT PHARMACEUTICALS INTL INC | .. | 03/13/2017. | GOLDMAN SACHS & CO........coooove. | corvirimnrmrriiiisninnnns .1,895,000 2,500,000 2,280,000 2,305,022 5,212 5,212 2,310,235 ...(415,235) | ....... (415,235) 03/01/2023.
91911X AS 3 | VALEANT PHARAMCEUTICALS................ ..| 03/15/2017. | JP MORGAN CHASE creeernn:866,250 | ... 1,000,000 | ........ 1,002,500 | .........cc. 1,001,079 (86) (L:1C) ) PR I 1,000,993 | ..oovveiiieinnes ..(134743) | ....... (134,743) 07/15/2022.
92553P  AB 8 |VIACOM INC........cooveecrrrrrieienrrneriiiissneees .. | 03/30/2017. | CALL @t 102.515.........orvvveeeerrrnreies | coreeeveeoseneeesiiiisens | ceeeeees 1,025,150 | ........ 1,000,000 992,860 999,292 25,858 | ...oooovieerrriiis | e 25,858 | .oovvveieeerinns | e 1,025,150 0 10/05/2017.
92890K BD 6 |WFRBS 2014-C22 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 8,394 3,806 (7,014) 0 09/15/2057.
92890N  AA 7 |WFRBS 2012-C10 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 65,468 51,828 correeene(51,828) | s | (51,828) 0 12/15/2045.
92930R  AF 9 [WFRBS 2012-COXA.......ccoomvvvverrmrrrrrriers .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 29,759 20,749 | cooveerrieenninn [ e (20,749) ) 0 11/15/2045.
92935) AE 5 |WFRBS2011-C2XA.... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 24,199 20,689 | oo [ e (20,689) | .. ) 0 02/15/2044.
92939K AH 1 |WFRBS 2014-C24 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 14,100 11,835 | s | v (11,835) | .. ) 0 11/15/2047.
94982D AA 4 [WFMBS 2005-AR14 AT....covverrierinernnns .. 1 03/01/2017. | MBS PAYDOWN.......coovvrvrrrnrererens | coverneeresisenssssninns | ovverenes 118,564 | ........... 118,564 | ........... 108,504 118,332 232 232 118,564 0 08/25/2035.
949834 AA 3 |WFMBS 2007-14 1A1 .. | 03/01/2017. | MBS PAYDOWN.........coomvvveeeininnnns | corvvvvieisssesssieinnns | cervevieens 177,647 | .......... 177,647 | ........... 162,983 177,611 36 36 177,647 0 10/25/2037.
94983D AL 9 |WFMBS 2005-AR13 4A1. .1 03/01/2017.| MBS PAYDOWN 347,697 347,697 315,453 346,001 | oovvvvececreiis | e 1,696 1,696 347,697 0 05/25/2035.
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94986L AK 0 | WFMBS 2007-16 2A1.. .. | 03/01/2017. | MBS PAYDOWN 216,070 216,070 203,750 215,684 216,070 0 2,032 | 07/01/2038. | 1FM...
94989W AV 9 |WFCM 2015-C31 XA.... .| 03/31/2017. | INTEREST ONLY PAYMENT.......... 5,739 5,016 0 11/15/2048. | 1FE....
94989y BC 6 |WFCM2016-C32 XA.... ..| 03/31/2017. | INTEREST ONLY PAYMENT... 7,614 6,855 0 01/15/2059.
95000C BE 2 |WFCM 2016-NXS5 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT. 17,747 15,819 0 01/15/2059.
950000 BG 5 |WFCM2016-C34 XA.... .. | 03/31/2017. | INTEREST ONLY PAYMENT.... 17,392 16,028 0 05/15/2049.
95000H BJ 0 |WFCM 2016-LC24 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT... 7,678 7,384 0 10/15/2049.
95000J AY 4 |WFCM 2016-LC25 XA.. ..| 03/31/2017. | INTEREST ONLY PAYMENT. 9,064 8,972 0 12/15/2059.
95000K BE 4 |WFCM 2016-NXS6 XA. ..| 03/31/2017. | INTEREST ONLY PAYMENT.......... 17,419 13,960 0 11/15/2049.
96221Q AH 6 |WFRBS 2013-C18 XA.. .. | 03/31/2017. | INTEREST ONLY PAYMENT.......... 13,616 0 12/15/2046.
96928* FR 3 |WALGREEN CO. wwer | .. | 03/15/2017. | SINKING FUND REDEMPTION...... 27,181 27,181 27,181 27,181 27,181 0 09/15/2038.
97652R  BA 4 [WIN 2014-3B2.......cooooooivimrmrrrcricsnrnrciiens ..| 03/01/2017.| MBS PAYDOWN 28,906 28,906 29,281 28,911 28,906 0 11/20/2044.
97652T BD 4 |WIN2015-1B3. ..| 03/01/2017.| MBS PAYDOWN 16,913 16,913 16,477 2 2 16,913 0 01/20/2045.
976520 BE 9 |WIN 2015-2B1. ..| 03/01/2017.| MBS PAYDOWN 32,220 32,220 32,952 32,229 9) 9) 32,220 0 02/20/2045.
976520 BF 6 [WIN2015-2B2.......cocvvcrriecrriieriiirreriiies .| 03/01/2017. | MBS PAYDOWN 36,127 36,127 36,228 36,128 (2) 2) 36,127 0 02/20/2045.
BCC28G EW 7 |ATLSS 2014-1B.. .. | 03/15/2017. | MBS PAYDOWN.........coomvvveiinrnnnns | covrvvviiiisssnnssiiisnns | cereevieens 187,200 | ......... 187,200 | ........... 187,200 187,200 0 187,200 0 12/15/2039.
GO0014F AB 9 |AABS2013-1A.... ....| D] 03/15/2017. | MBS PAYDOWN 35,385 35,385 35,739 35,385 0 35,385 0 01/15/2038.
05330K AA 3 |AUTOMETROPR......ccooovoeimmrrmrrriiiiinrcnnnees D| 03/31/2017. | SINKING FUND REDEMPTION...... 15,000 15,000 15,000 15,000 0 15,000 0 06/30/2035.
05618M AG 9 |BABSN 2014-3A B2. .| D] 01/17/2017.| CALL at 100.000.........ccocrmrrveerrreer [ rmerrirenriisssniiienns | o 5,000,000 | ......... 5,000,000 | ......... 5,000,000 5,000,000 0 5,000,000 0 01/15/2026.
05741R  AG 8 |BAKR 2006-1AD v | D] 01/17/2017. | CALL @t 100.000..........cveermcreercrnns | cevrrrrenrmcresieeerins | coreennd 6,666,000 | ........ 6,666,000 | ........ 6,282,705 6,444,720 | oo | e 221,280 221,280 6,666,000 0 10/15/2019.
09073V AE 4 |BRCHW 2014-1AB2........ccoosvmmrrrerrsrcrnnnens D| 03/02/2017. | CALL @t 100.000........cccecormmrmreeeerrnns | cevermmmsmrreeessnsnnneees | ceveenns 4,000,000 | ........ 4,000,000 3,998,226 3,999,201 799 799 | o [ e 4,000,000 0 07/15/2026.
11042A  AA 2 |BRITISH AIRWAYS.. . |..| 03/20/2017. | SINKING FUND REDEMPTION...... 12,439 12,439 12,533 12,441 (1) (1) 12,439 0 06/20/2024.
12548C AD 9 |CIFC 2014-2A A3L... ...| D| 02/24/2017. | CALL at 100.000..........ccvvvemmveerernns | corvvrreriiesrenisisenninns | crvees 10,000,000 | ...... 10,000,000 | ........ 9,895,000 9,916,323 | ..ooooivvicnis [ e 83,677 | coveevreveriennns | v 83,677 | oo [ e 10,000,000 0 .95,553 | 05/24/2026.
14308L AG 8 |CGMS2014-3AB .. | D| 03/17/2017. | CALL @t 100.000.........ccocererrveeevrrens [ wormerrernenrieserinnnns | cvvene 10,000,000 | ...... 10,000,000 | ...... 10,000,000 | .......... 10,000,000 (U TP IO 10,000,000 0. 160,128 | 07/27/2026.
224607 AE 1 |CRTOS 2007-1A D| 02/21/2017. | CALL at 100.000 5,300,000 5,300,000 5,288,842 ..11,158 11,158 5,300,000 0 44,849 | 05/19/2021.
29100X AA 3 |EAFL2013-1A .. | D| 03/15/2017. | MBS PAYDOWN 92,466 92,466 94,951 92,513 (47) (47) 92,466 0 10/15/2038.
36320C AG 5 |GALXY 2013-16AC. ..| D] 03/17/2017.| CALL at 100.000.........ccocvevrvemmrries [ rrerrirreriinsnniirienns | e 2,000,000 | ......... 2,000,000 |........ 1,943,000 | ............ 1,954,190 | .ovvvvoeieerrnins | e 45,810 [ oo | s 45,810 2,000,000 0 11/16/2025.
411656 AJ 8 |HARV7 7ABF.. D| 02/21/2017.| CALL at 100.000 .5,000,000 .5,000,000 .5,000,000 5,000,000 0 5,000,000 0 11/18/2026.
530361 AN 4 |LIBR2005-1AB... ..| D[ 02/01/2017. | CALL at 100.000...........ccvvvemereermenes | corvrrerrrmmrenesmeeneens | cevees 10,866,822 | ...... 10,866,822 | ...... 10,646,105 | .......... 10,789,366 | ...ovveeevvvennnes | ovnereeed TTAST | s | et TTAST | [ e 10,866,822 0 11/01/2017.
532621 AG 4 |LROCK 2014-2A C1. .. | D] 01/18/2017. | CALL at 100.000.............ccrmerrrrreeeres | coveereeeeeereeiriseeneenns | oo 10,000,000 | ...... 10,000,000 | ........ 9,850,000 9,880,873 | coveorerereerins | oo 119127 | e | e 119127 | [ e 10,000,000 0 95,365 | 04/18/2026.
67590) AG 8 |OCT182013-1AB.... .. | D] 03/07/2017. | CALL at 100.000............ccmmmrrmvreeers | coreeemermreiiiiisenneens | coveeens 5,750,000 | ........ 5,750,000 | ........ 5,637,500 5,661,718 5,750,000 0 [ . 65,293 | 12/16/2024.
75686V AD 6 |REDRI1AD. D| 02/01/2017. | MBS PAYDOWN........covvemmrrirerniens [ rmeirinrriinsnreienns | e 4,052,640 | ........ 4,052,640 | ........ 3,985,265 | ........... 4,045,528 | ....oovvvvervenni [ e T2 i | v T2 | [ 4,052,640 0| e 26,264 | 07/27/2018.
759470 A# 4 |RELIANCE INDUSTRIES LTD. .. | D| 03/26/2017. | MATURITY 3,000,000 | ......... 3,000,000 | ......... 3,015,000 3,000,804 3,000,000 0 03/26/2017.
77426N  AA 1 |ROCKW 2007-1A A1LA, <. | D] 02/01/2017. | MBS PAYDOWN........cocvvveinnmrrniions [ o | e 3,737,417 | ........ 3,737,417 3,630,421 3,734,536 3,737,417 0| e 10,850 | 08/01/2024.
806713 AF 0 |SCHLR 2007-1AD..ccoveercrrvieeresecreriiriiens D| 01/25/2017. | CALL @t 100.000.............crmermmrreeeees | coveeriimermeerieisenneenes | coveeens 8,000,000 | ........ 8,000,000 | ........ 8,025,000 8,014,771 8,000,000 0 e 69,139 | 04/25/2021. | 1FE............
92857W AP 5 | VODAFONE GROUP PLC........coccosurivnnnies D 02/27/2017. | MATURITY ......oovvviininnnnrininnssnnnniees | o | coeeeees 1,000,000 | ........ 1,000,000 | ........... 795,280 994,701 | .ooovcnecniinnns | eeereenn5,299 | i | 5,299 [ | s, 1,000,000 0| . 28,125 | 02/27/2017. | 2FE...........
3899999. Total - Bonds - Industrial and Miscellaneous. ....187,728,712 |...189,775,577 | ....189,912,763 | ........ 189,890,827 | ...... 113,169 |....(3,255,721) | ..oovovnnecd 0. (3,142,552) | ..o 0 [ 188,514,109 | ....ooooveeveee. 0..(785398)]....... (785,398) | ..2,825,119 XXX XXX
Bonds - SVO Identified Funds
464288 64 6 |ISHARES 1-3 YEAR CREDIT........ccooooooecene. | . | 01/12/2017. | WELLS FARGO 22,250,283 211,926 | ..... 22,428,442 22,428,442 0 22,428,442 ...(178,159) | ....... (178,159) 2
8199999, Total - Bonds - SVO Identified Funds 22,250,283 211,926 | ...... 22,428,442 22,428,442 0 0 0 0 0 22,428,442 01]...(178,159) | ....... [EERET) ) I— 0 XXX XXX
8399997. Total - Bonds - Part 4 ....280,315,297 | ....258,947,371 | ...283,029,584 | ........ 282,821,454 |...... (703,831)] ....(3,909,387) | ...ocooevrreeee 0 [ .. [CRARRAL)] — 0 | 279,974,073 | ..o 0]...341,223 | ........ 341,223 | ..3,094,133 XXX XXX
8399999. Total - Bonds. ....280,315,297 |...258,947,371 | ....283,029,584 | ........ 282,821,454 | ...... (703,831) ] ....(3,909,387) | ...ooooovvnnecd 0. (CXARWAL:) ] I— 0. 279,974,073 | ..o 0]...341223 | ....... 341,223 | ..3,094,133 XXX XXX

Common Stocks - Industrial and Mi
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC..... .. | 03/15/2017. | WELLS FARGO.... o [ e 94,000.000 | ........ 1,026,307 XXX e 1,000,122 937,180 62,942 | ..o [ e | e 62,942 | ..o 1,000,122 [ | e 26,185 | ......... 26,185 | ....... 28,200 XXX
04010L 10 3 |ARES CAPITAL CORP......ccccoovvvvvrirnrrrrnnens .. | 03/15/2017.| WELLS FARGO.... [ 479,400.000 | ........ 8,385,434 XXX ] 7,679,882 | ............ 7,905,306 | ...... (325,424) (325,424) ...7,579,882 o] 805,553 | ....... 805,553 | ....... 20,292 XXX
16934Q 20 8 | CHIMERA INVESTMENT CORP .. | 03/10/2017. | WELLS FARGO 32,000.000 612,140 XXX ...510,960 | ..............544,640 | ....... (33,680) (33,680) 510,960 | .oovvvvvicrrrens | oo 101,180 | ....... 101,180 .16,000 XXX
19625X 10 2 |COLONY STARWOOD HOMES.. ..| 01/25/2017. | MERRILL LYNCH.. 13,361.000 398,536 XXX 379,319 ...(5,612) (5,612) 379,319 | oo | s 19,217 | ........119,217 XXX
444444 44 2 |FHLN OF PITTSBURGH ... | .. | 02/24/2017. | DIRECT ISSUER... 40,000.000 | ........4,000,000 XXX <or...4,000,000 (U TPPROPOR IR 4,000,000 0. 101,585 XXX
72202D 10 6 |PIMCO DYNAMIC CREDIT INCOME.......... .. 1 03/16/2017. | WELLS FARGO.......cccooovvvvcviisiirriiee | oo 187,352.000 | ......... 3,898,478 XXX | 4,115439 | ...........3,788,257 | ....... 327,182 327,182 ...4,115,439 ....(216,962) | ....... (216,962) | ....... 92,213 XXX | S
9099999. Total - Common Stocks - Industrial and Miscellaneous ......18,320,895 XXX .....17,585,722 25,408 0 0 .25,408 o 17,585,722 0. 735,173 735173 58,290 XXX XXX
9799997. Total - COMMON StOCKS = PAM 4. s | e 18,320,895 XXX 17,585,722 25,408 0 0 25408 | o0 |, 17,585,722 L0 735173 |....... 735173 | ..... 258,290 XXX XXX
9799999. T0tal = COMMON SEOCKS.....vvvvvvvooieieessesesssesssesesssss s s shesssss bbb | s 18,320,895 XXX [ 17,585,722 25,408 0 0 25408 | .0 | s 17,585,722 w0 ] e 735173 | ... 735173 | ..... 258,290 XXX XXX
9899999, Total - Preferred and COMMON SHOCKS.........oviiiieieiiiesiiiieiisiieiis coeniiesssessesssessessssssssssssssssess st sttt snsssssnssssssssenses | sreees 18,320,895 XXX | 17,585,722 | .........17,560,313 25,408 0 0| . 25408 | i [ 17,585,722 L0 735173 | ........ 735173 | ... 258,290 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks, ....298,636,192 XXX ....300,615,306 | ........ 300,381,767 |...... (678,423) | ....(3,909,387) | ...oooovcarnnd 0 ... (4,587,810) | ..ccocovrnnrnnnn, 0. 297,559,795 | ....cccoccooen 0].1,076,3% |.... 1,076,396 | ..3,352,423 XXX XXX

(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 1.
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1 2 3 4 5 6 7 8 9 10 12 13 14 15 16 17 19 20 21 22 23
Sched
ule/ Current Year Adjustment Hedge
Exhibi | Type(s) Initial Cost of C Unrealized Current to Carrying Credit | Effectiveness
t of Date of | Number Premium o Valuation Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used | Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Strike Price, Rate of Index (Received) | Current Year | Book/Adjusted | d Increase (Amortization| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated er (@) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Income Carrying Value | e| Fair Value (Decrease) ) I Accretion Items Exposure Entity end (b)
Purchased Options - Hedging Effective - Call Options and Warrants
Equity/l
Call Spread............everrveveverneeeeeenns Embedded option within IUL products.. | N/A... | ndex | Deutsche Bank TLTWFZYICNSX8D621K86.... |04/06/2016 |04/03/2017 | ...17,504 | ...36,177,617 | 2108/2253........cccvvvvevirmmerree | e ],087,112 | oo | v v 1,037,112 2,535,025 96/97..........
Equity/l
Call Spread........cvvverevnrieirerenis Embedded option within IUL products.. | N/A... | ndex Barclays Bank.......... G5GSEF7VJP5I70UK5573.... [04/13/2016{04/10/2017 | ...14,638 | ...29,983,455 | 2089 / 2233, 995,530 |.. | ....... 2,100,396 97/98
Equity/l
Call Spread............cveeeerveveerneerreenes Embedded option within IUL products.. | N/A... [ ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09 |04/19/2016|04/17/2017| ...11,316 | ...23,622,603 | 2129/ 2275.........ccomuurrvercemuee | c0reee 723,998 [ oiiciiviiircrrrniis [ e 723998 |.. | 1,630,275 96/97...........
Equity/! | Goldman Sachs
Call Spread............ccooeurvveveevncrnnneens Embedded option within UL products.. | N/A... [ ndex | International W22LROWP2IHZNBB6K528.. {04/25/2016(04/21/2017 | ...10,850 | ...22,735,958 | 2137 /2284.............ccccoesuvuvcne 630,928 |.. | ....... 1,559,922 98/98
Equity/l | Goldman Sachs
Call Spread............oveueervevevrneerreenns Embedded option within UL products.. | N/A... [ ndex | International W22LROWP2IHZNBB6K528.. |04/29/2016|04/28/2017 | ...16,271 | ...33,929,916 | 2127 / 2273......covvcvvvvecvirmncrree | eerren 941,928 | s | v 941,928 2,291,635 96/96..........
Equity/l | Canadian Imperial Bank
Call Spread............ccooourvvcvevvscrrrnnens Embedded option within IUL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 05/04/2016|05/01/2017| ...10,268 | ...21,338,752 | 2120/ 2265..........ccccovvvereevaes | cereeee T3 [ i [ e, 571,312 | . | v 1,432,719 96/97...........
Equity/l | Credit Suisse
Call Spread. . | Embedded option within UL products.. | N/A... [ ndex | International E58DKGMJYYYJLNBC3868... |05/10/2016|05/08/2017| ...13,927 | ...28,637,115 | 2097 / 2241.. ...916,257 939,506 95/96..
Equity/! | Canadian Imperial Bank
Call Spread............ccooonrvvvveciscrrrneens Embedded option within IUL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 05/17/2016|05/15/2017| ...15,237 | ...31,470,805 | 2107/ 2251..........ccccoovvvvvvereee 931,133 | .. | oo 2,080,651 95/96
Equity/l | Canadian Imperial Bank
Call Spread............coovervveveerncecruenns Embedded option within UL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 05/24/2016|05/22/2017| ...18,374 | ..37,610,476 | 2088 / 2231.........ccocoemrverecereee | 001,223,817 [ i [ e 1223817 || 2,498,894 93/95
Equity/l
Call Spread............ccooonrvvvveeiscrrrneens Embedded option within UL products.. | N/A... [ ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09 |06/01/2016|05/30/2017| ...13,378 | ..27,991,325 | 2134/ 2281........ccccooomvvvriuenes | c00eeen 848,567 [ oo [ e 848,567 |.. | ....... 1,802,997 96/97...........
Equity/l
Call Spread............cooeervveveerscecreenns Embedded option within UL products.. | N/A... [ ndex | Barclays Bank.......... G5GSEF7VJP5I7OUK5573.... |06/07/2016]06/01/2017 | ...14,609 | ...30,739,966 | 2146 / 22%.........coocorvvvvecceecs | 200 962,879 | i [ e 962,879 | .. | oo 1,950,957 96/98
Equity/l
Call Spread...........cceveeverrierererenenes Embedded option within IUL products.. | N/A... | ndex | Bank of America, N.A..... B4ATYDEB6GKMZO031MB27. |06/14/2016 |06/12/2017| ...15,387 | ...32,269,770 | 2139/ 2286..........cooccrvvvvrnecs 921,835 | .. | ... 2,018,203 97/97...........
Equity/l | Canadian Imperial Bank
Call Spread............ccooeervvevevrscecrieens Embedded option within UL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 06/21/2016|06/16/2017| ...16,086 | ...33,416,252 | 2119/ 2264.........ccocoevvvvvcereee | 01,0873 [ i [ e ...1,068,673 | .. | ...... 2,107,378 97/96
Equity/l
Call SPread.......cccoomvveioceerrssrees Embedded option within IUL products.. | N/A... | ndex | Bank of America, N.A.... BATYDEB6GKMZO031MB27. |06/29/2016|06/28/2017 | ...24,153 | ...49,503,023 | 2091/ 2234.....oovvvccccccervecic | 1,544,826 | oo | oo 1544826 | . | ... 3,151,835 97/97.........
Equity/l | Goldman Sachs
Call Spread. . | Embedded option within UL products.. | N/A... [ ndex | International W22LROWP2IHZNBB6K528.. {07/06/2016(07/03/2017 | ...12,865 | ...26,837,419 | 2128 /2274 838,669 652,868 96/98
Equity/l | Goldman Sachs
Call Spread........cc.ovvevvvnvrersrernens Embedded option within IUL products.. | N/A... [ ndex | International W22LROWP2IHZNBB6K528.. |07/14/2016|07/12/2017 | ...17,131 | ...36,511,129 | 2174/ 2323.......ovvvvvvvmvivees | 1,152,402 | oo [ e, ....1,152,402 2,090,185 98/9...........
Equity/l | Canadian Imperial Bank
Call Spread............ccoocervvvvevrncnnnienns Embedded option within UL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 07/19/2016|07/17/2017| ...11,435 | ...24,757,004 | 2208 / 2360..........ccccovvrvreernce | c0reee 701,923 [ iiiiiriiiiiiriniis [ e 701,923 | .. | 1,319,055 97/97...........
Equity/l | Canadian Imperial Bank
Call Spread............eeervveveeeeneereenns Embedded option within UL products.. | N/A... [ ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 07/26/2016|07/24/2017| ...18,673 | ...40,490,907 | 2212/ 2364.........ccomeerrrereceruee | v 16,876 [ s [ v ...1,166,876 | .. | ....... 2,125,721 97/97...........
Equity/I
Call Spread............ccoocurvveveviscnnrienns Embedded option within IUL products.. | N/A... [ ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09 |08/01/2016|07/28/2017| ...10,518 | ...22,817,749 | 2213/ 2365..........ccccoeuvvruvereee 652,221 | .. | e 1,192,254 96/96
Equity/l
Call Spread............cveeervveveeerneeereenns Embedded option within UL products.. | N/A... [ ndex | Barclays Bank.......... G5GSEF7VJP5I7OUKS5573.... |08/08/2016]08/01/2017 | ...14,180 | ...30,742,949 | 2211/ 2363.......oocrmverrvevecrnes | 000 918,864 | i [ e 918,864 |.. | oo 1,600,064 96/97...........
Equity/l
Call Spread............ccooeurvvevevvscrrrneens Embedded option within IUL products.. | N/A... [ ndex | Bank of America, N.A..... BATYDEB6GKMZO031MB27. |08/12/2016|08/07/2017| ...13,061 | ...28,487,608 | 2225/ 2377........cccoouuvvverccenes | c00eenn818,633 [ oo [ e 818,533 | .. | oo 1,429,554 95/95
Equity/l
Call Spread............oveeeerveveerneerreenns Embedded option within UL products.. | N/A... | ndex | Barclays Bank.......... G5GSEF7VJP5I7OUKS573.... |08/18/2016]08/14/2017| ...12,615 | ...27,576,768 | 2230/ 2383.........ccommerrveveecraes | c0reee 798,530 | s [ e, 798,530 | .. | cooee 1,349,496 97/97..........
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Sched Prior Year(s) | Current Year Adjustment Hedge
ule/ | Type(s) Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Exhibit|  of Date of Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for| Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Strike Price, Rate of Index (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.CV. | )/Accretion ltems Exposure Entity end (b)
Equity/I
Call Spread..........cccocovmumrreceecinenniees Embedded option within IUL products... | N/A.... | ndex | Barclays Bank................ G5GSEF7VJP5I70UK5573..... |08/24/201608/21/2017 | ...17,415 | ...38,028,787 | 2227 / 2380..........coccevrvrrecereee 098,712 | s [ s 1,098,712 || 1,864,544 96/97............
Equity/l
Call Spread........cccocveermecrrvevecnncnniens Embedded option within UL products... [ N/A.... | ndex | SunTrust Bank................ IYDOJBGJWY9T8XKCSX06... |08/30/2016|08/28/2017| ...17,475 | ...38,045,696 | 2221/ 2351.......occerveveucmmccrrrcs | e 995,201 | .ovooerrereviiirns | o | e 995,201 | ... | oo 1,638,995 95/95.
Equity/I
Call Spread.........cccvvveeerreerris Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXTO09. |09/08/2016|09/07/2017| ...26,968 | ...58,851,929 | 2226/ 2379........ccocvvrruvrrrenrres e 1750,763 | s | s 1,750,763 | | e 2,889,520 98/98
Equity/l | Goldman Sachs
Call Spread........c.cocvormmerrveeenscnniens Embedded option within UL products... | N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 09/14/2016{09/11/2017 | ...11,491 | ...24,721,048 | 2194/ 2345..........ccooocvvvccvcuecce | o 725,427 | oo | v | e 725427 | .| oo 1,299,551 96/96.
Equity/l
Call Spread..........ccoerveeverrierrines Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09. |09/20/2016|09/18/2017| ...13,026 | ...27,849,067 | 2181/2309.......ccccovcrvvrrmmurers | cvvrees 762,542 | oo | e | v 762,542 | .| c 1,294,878 95/95
Equity/l
Call Spread. . | Embedded option within IUL products... | N/A.... | ndex | Barclays Bank.. G5GSEF7VJP5I70UK5573..... |09/26/201609/21/2017 | ...12,489 | ...27,017,703 | 2207 / 2358... .787,431 ..787,431 11,358,940 95/96.
Equity/l
Call Spread.........cccoourververiienriians Embedded option within IUL products... | N/A.... | ndex | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. |09/29/2016|09/28/2017| ...15,753 | ...34,018,131 | 2203/ 2354.........ccoooevvvrrrennrs 21,002,994 | e [ ..1,002,994 | .| ... 1,736,439 96/96
Equity/l | Goldman Sachs
Call Spread........c.cccveeervvevicnenniens Embedded option within IUL products... | N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 10/05/2016| 10/02/2017| ...16,384 | ...35,386,982 | 2203 /2354..........ccoccvvvvvricunes 21,060,864 | .ooooocenin [ s ...1,060,864 | .| ... 1,795,407 98/98.
Equity/l
Call Spread. . | Embedded option within IUL products... | N/A....| ndex | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. | 10/11/2016|10/09/2017 | ...21,276 | ...45,982,329 | 2204/ 2356... ...1,324,431 ,324,431 2,340,282 97/98
Equity/l | Goldman Sachs
Call Spread........c.cccveeeerrveviccnennnens Embedded option within UL products... | N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 10/17/2016|10/13/2017 | ...12,486 | ...26,660,482 | 2178/ 2327.........ccooouvvvccvccnccs | o 791,363 | oo | o | e 791,363 | .| e 1,398,875 96/96.
Equity/l | Goldman Sachs
Call Spread..........cocveeeervevennicnnnens Embedded option within UL products... | N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 10/24/2016|10/16/2017| ...20,218 | ...43,165,430 | 2178/ 2327........ccoomvcrrvcrrennes 21,350,967 | oo [ e ....1,350,967 2,262,379 96/97............
Equity/I
Call Spread. . | Embedded option within IUL products... | N/A.... | ndex | Bank of America, N.A..... B4ATYDEB6GKMZO031MB27.. [10/31/2016(10/30/2017| ...18,765 | ...40,145,841 | 2182/2332... ...1,173,188 ..1,173,188 2,090,241 96/96.
Equity/l
Call Spread.........cccooocrveveriiinriians Embedded option within IUL products... | N/A.... | ndex | SunTrust Bank................ IYDOJBGJWYITBXKCSXO06... [11/04/2016{11/01/2017| ...12,366 | ...26,022,763 | 2146/ 22%.........ccoovvvvvcrrcvacns | e 780,418 | oo | e | e 780,418 | .| ..o 1,412,628 97/98
Equity/I
Call Spread..........cccocvecerrvcvvccsnnniens Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXTO09. |11/08/2016|11/06/2017| ....9,963 | ...21,130,925 | 2163 /2312......cccccvvvvvrvmmmcrris | v 677,285 | ..ooooorervvvviians | o | e 677,285 | .| .. 1,126,992 96/96.
Equity/l
Call Spread. . | Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A...  KB1H1DSPRFMYMCUFXTO09. |11/15/2016(11/13/2017| ...14,971 | ...32,362,811 | 2205/ 2356... ..994,524 ..994,524 11,599,300 96/96.
Equity/l | Canadian Imperial Bank
Call Spread..........ccoccvvmmrrvevriiennnens Embedded option within IUL products... | N/A.... | ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 11/22/2016(11/20/2017 | ...18,560 | ...40,653,824 |2234/2388............cccoouvrrucerene 1,287,210 | s [ s 1,287,210 || 1,896,031 96/97............
Equity/l | Canadian Imperial Bank
Call Spread........c.cocvermmeervevicnncnniens Embedded option within IUL products... | N/A.... | ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 11/29/2016{11/27/2017] ...13,932 | ...30,771,469 | 2253/ 2407........ccccovvrvurrcvunns | cerrrees 895,270 895,270 | ... | wcoceee 1,364,618 94/%............
Equity/I
Call Spread. . | Embedded option within IUL products... | N/A.... | ndex | Barclays Bank.. G5GSEF7VJP5I7OUK5573..... | 11/29/2016| 11/28/2017 | ...13,624 | ...29,996,233 | 2246 / 2400... ..900,819 ..900,819 11,343,505 97/97...
Equity/l
Call Spread........c.cocveemeeervevenncnniens Embedded option within UL products... | N/A.... | ndex | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. [12/05/2016|12/01/2017| ...10,344 | ...22,666,497 | 2235/ 2388........cccovvvevcmmccrrics | overid 689,738 689,738 | .| .o 1,051,050 97/97............
Equity/l | Canadian Imperial Bank
Call Spread.........ccovvveeervierris Embedded option within IUL products... | N/A.... | ndex | of Commerce 2IGI19DL770X0HC3ZET8...... 12/07/2016 | 12/04/2017| .....9,710 | ...21,429,193 | 2251/ 2406.........ccovvvreerrrvecne | cevrreee 680,574 | .ovvoerrererernrns | e | e 680,574 958,132 96/96.
Equity/l
Call Spread. . | Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A...  KB1H1DSPRFMYMCUFXTO09. |12/12/2016(12/07/2017| .....8,484 | ...19,066,433 | 2292 / 2450... .572,840 .572,840 762,306 98/98.
Equity/l | Goldman Sachs
Call Spread.........cccooevveveriienirians Embedded option within IUL products... | N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 12/14/2016[12/11/2017| ....8,759 | ...19,796,829 | 2305/ 2464..........ccooovvevvvuucns | covrreee 570,649 | ..o | e | s 570,649 | .| ccoeees 760,666 96/96
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Sched Prior Year(s) | Current Year Adjustment Hedge
ule/ | Type(s) Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Exhibit|  of Date of Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for| Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Strike Price, Rate of Index (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.CV. | )/Accretion ltems Exposure Entity end (b)
Equity/I
Call Spread..........cccocovmumrreceecinenniees Embedded option within UL products... [ N/A.... | ndex | SunTrust Bank................ IYDOJBGJWY9T8XKCSX06... [12/20/2016]|12/18/2017| ...18,311 | ...41,382,494 | 2305/ 2463..........cooococccrrncrene 1,285,077 | s [ s 1,285,077 || 1,582,798 97/97............
Equity/l
Call Spread........cccocveermecrrvevecnncnniens Embedded option within IUL products... | N/A.... | ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXTO09. |12/22/2016|12/21/2017| ...10,589 | ...23,997,215 | 2312/ 2470......ccccovveevemmccrri | evercd 673,037 | oo | e | e 673,037 896,404 97/97............
Equity/l | Canadian Imperial Bank
Call Spread.........cccvvveeerreerris Embedded option within IUL products... | N/A.... | ndex | of Commerce 2IGI19DL770X0HC3ZET8...... 12/28/2016|12/26/2017| ...16,772 | ...38,008,539 | 2312/ 2470........cccovverrevrrrennres 1,064,854 | oo | s 1,064,854 || 1,429,259 95/95,
Equity/l
Call Spread.........ccouvvevicciiiiccss Embedded option within IUL products... [ N/A.... | ndex | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09. | 12/29/2016|12/28/2017] ...10,367 | ...23,324,921 | 2295/ 2452......cccoovvcccmsccricc | v 681,838 681,838 920,200 97/97...........
0019999. Total-Purchased Options-Hedging Effective-Call OPHONS ANT WAITANES. ........oviiiiiiis  couirisisssiessiesssossssessessssssssessssessassssesssess st sesssees st sees st sess o48008 o0t o088 o0 s s e E 808 e84 0E 8080828 e E st ns et ...44,844,626 0 0] .. 44,844,626 |XX| .....80,933,530 0 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective. ...44,844,626 0] 0 ... 44,844,626 |XX| .....80,933,530 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Call Options and Warrants
Equity/I
Call Option.. . | Equity Risk Exposure. .|N/A...| ndex |Bank of America, N.A. ... B4TYDEB6GKMZO031MB27.. |01/24/2017 |07/24/2017 | ...17,500 | ...42,000,000 2,400.0000 393,925 663,315 663,315 | ..... 269,390 008 ..
Equity/I
Call OptioN......ooevrrreeercerrrivieieeniens Equity Risk EXpOSUre...........ccocovvveerncenne N/A....| ndex | Bank of America, N.A. ... B4TYDEB6GKMZO031MB27.. {02/13/2017 |05/15/2017 | ...52,000 | .123,500,000 2,375.0000 101,250,600 | ..o 1,301,013 | | e 1,301,013 | ........ 50,413 008 .............
Equity/l | Goldman Sachs
Call Option........cocvvveeecrrrreriiiiennes Equity Risk EXposure............c..cc..cccoueeene N/A....| ndex | International W22LROWP2IHZNBB6K528... | 02/14/2017|06/14/2017 | ...43,000 | .103,200,000 2,400.0000 1,075,000 [ e ..1,031,481 | | e 1,031,481 | ... (43,519) 008 ............
Equity/l | Canadian Imperial Bank
Call Option.. . | Equity Risk Exposure. .|N/A...| ndex | of Commerce 2IGI19DL770X0HC3ZETS...... 02/15/2017|04/17/2017| ...85,000 | .202,300,000 2,380.0000 ....1,411,000 .601,018 601,018 | .....(809,982) 008 ..
Equity/I
Call OPtON....ooveveereerrerrrerinseenrens Equity Risk EXpOSUIE...........errrveenrrenne N/A....[ndex | Deutsche Bank............... TLTWFZYICNSX8D621K86.... [03/08/2017 |06/06/2017| ...23,000 | ...54,625,000 2,375.0000 1,145,400 | e | s 766,807 | ... | v 766,807 | .....(378,593) 008 ..o
Equity/l | Goldman Sachs
Call OptioN. ..o, Equity Risk EXpOSUIe.........ocoorrvvveennnns N/A....|ndex | International W22LROWP2IHZNBB6K528... | 03/21/2017|06/19/2017| .125,000 | .306,250,000 2,450.0000 21,812,500 [, ..1,232,219 || e 1,232,219 | .....(580,282) 008.............
0089999. Total-Purchased Options-Hedging Other-Call OPHONS BNA WEIANES. ........c.eruiriiiiiis  weririsisssassssesssesssassssesssessssssssessssessessssess et esssseessensesesseeseess  s88e088a00sse0s 4008 se0 8o s o080 E A8 088408808080t s sttt 0 [...7,088,425 0 ....5,595,853 |XX| ....... 5,595,853 | ..(1,492,573) 0 0 0 0 XXX XXX
0149999. Total-Purchased Options-Hedging Other. 0..7,088425 | ....ccc...... 0]....5595853 [XX| ... 5,595,853 | ..(1,492,573) 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrant ..44,844626 | ....7,088425 | ......occ....0 | ... 50,440,479 |XX] .....86,529,383 | ..(1,492,573) 0 0 0 0 XXX XXX
0429999. Total-Purchased Option ...44,844,626 | .....7,088,425 .....50,440,479 6,529,383 | ..(1,492,573) 0 0 0 0 XXX XXX
Written Options - Hedging Other - Call Options and Warrants
Equity/l | Goldman Sachs
Call Option. Equity Risk EXpOSUIE.........oooorrvviees N/A....|ndex | International W22LROWP2IHZNBB6K528... | 03/21/2017|04/17/2017| ...85,000 | .202,300,000 2,380.0000 +(1,283,500) | oovvveiiiinae ci00e(620,736) [ oo | s (620,736) | ...... 662,764 008.............
0509999. Total-Written Options-Hedging Other-Call Options and Warrant: 0 ] ...(1,283,500) 0 (620,736) | XX (620,736) | ...... 662,764 0 0 0 0 XXX XXX
Written Options - Hedging Other - Put Options
Equity/l
Put Option.. .| Equity Risk Exposure. .|N/A...| ndex |Bank of America, N.A. ... B4TYDEB6GKMZO031MB27.. |01/24/2017 |07/24/2017 | ...17,500 | ...35,875,000 2,050.0000 ..(549,325) | ... (171,583) | ... .(171,583) | ...... 377,742 008 ..
Equity/I
PUt OptioN......cveeererereesreerreeiene Equity Risk EXpOSUIE...........rrrvverrreenne N/A....| ndex | Bank of America, N.A. ... B4TYDEB6GKMZO031MB27.. {02/13/2017|08/11/2017| ...52,000 | .111,800,000 2,150.0000 (2,074,280 | .vovooerriire wr(1,108,385) | ... | ... (1,108,385) | ...... 965,895 008 ...oocvvvreee
Equity/l | Goldman Sachs
Put Option.........cccemnererieiecriiiii Equity Risk EXposure..........ccccccc.ccvueeene N/A....| ndex | International W22LROWP2IHZNBB6K528... | 02/14/2017|09/12/2017 | ...43,000 | ...87,075,000 2,025.0000 (1,138,640 | oo ceerennnn(689,136) | oo | (689,136) | ..... 449,504 008 .............
Equity/l
Put Option.. .| Equity Risk Exposure. .| N/A...| ndex |Deutsche Bank. . TLTWFZYICNSX8D621K86.... [03/08/201706/06/2017 | ...23,000 | ...46,575,000 2,025.0000 ..(140,300) (80,044) | ... (80,044) 60,256 008 ..
Equity/l | Goldman Sachs
Put Option.........oovecsiiiciiae Equity Risk EXpOSUIe.........oooorivvveene N/A.... | ndex | International W22LROWP2IHZNBB6K528... | 03/21/2017|06/19/2017| ...62,500 | .137,500,000 2,200.0000 +.(1,084,375) | oo e (860,607) [ oo | oo (860,607) | ...... 223,768 008.............
0519999. Total-Written Options-Hedging Other-PuUt OPHONS....... ...t et e 0 ] ...(4,986,920) 0] ....(2,909,755) [XX] ..... (2,909,755) | ...2,077,165 0 0 0 0 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Sched Prior Year(s) | Current Year Adjustment Hedge
ule/ | Type(s) Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Exhibit|  of Date of Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for | Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or [ Number of|  Notional Strike Price, Rate of Index (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.CV. | )/Accretion ltems Exposure Entity end (b)
Written Options - Hedging Other - Other
CreuTouTSSE
SWaPtON......ocorrveecsrereienens Interest Rate Exposure........................ | N/A.... | Interest | International E58DKGMJYYYJLN8C3868.... [02/23/2017 |05/23/2017 | ................ | .200,000,000 | LIBOR SM/(1.7) oocoooimrrrvcers | o ceree(410,000) | oo correnene(156,592) [ o | (156,592) | ...... 253,408 1775788 | | 004
SWAPHON. ... Interest Rate Exposure......................... | N/A.... | Interest | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXT09. |02/23/2017|05/23/2017] ................ | ...50,000,000 | LIBOR 3M/(2.3) .....ccocovovvvvce | coerrririsriines -......(492,500) (263,812) | ... (263,812) ...... 228,688 | ...ooovcvvriceeni | v [ | v 796,718 | ..cooovoevee | 004
0559999. Total-Written Options-Hedging Other-Other. 0 ] .cii(902,500) | ooornvvvineeeead 0] ......(420,404) [XX] ......... (420,404) | ...... 482,096 0 0 0 | ....2,572,506 XXX XXX
0569999. Total-Written Options-Hedging Other. 0| ...(7,172,920) 0] ....(3,950,895) [XX] ..... (3,950,895) | ...3,222,024 0 0 0] ...2572506 XXX XXX
0789999. Total-Written Options-Call Options and Warrant: 0 [...(1,283,500) | ..coovcrvcrreenecd 0.....(620,736) |XX] ......... (620,736) | ...... 662,764 0 0 0 0 XXX XXX
0799999. Total-Written Options-Put Option 0 [...(4,986,920) | ..ccooovecnreeecc 0| ....(2,909,755) [XX] ..... (2,909,755) | ...2,077,165 0 0 0 0 XXX XXX
0839999. Total-Written Options-Other. 0] .....(902,500) (420,404) |XX] .........(420,404) | ...... 482,096 0 0 0 | ....2,572,506 XXX XXX
0849999. Total-Written Options 0] ...(7,172,920) ......(3,950,895) [XX] ...... (3,950,895) | ...3,222,024 0 0 0] ...2572,506 XXX XXX
Swaps - Hedging Effective - Interest Rate
Interest Rate SWap............ccccucevveeen. Interest Rate Exposure.............cccoee....... | N/A.... | Interest | CME Group Inc. ............ KINXBSWZVIKEX4NFOL81... [09/11/2014|09/15/2044| ................ | ...25,000,000 | LIBOR 3M/(3.253) .....cevvvevees | covvvvvmmmerrreiirnns | wovrvmrenevisirssenens | cvveens (141,233) | oo [ eoe | e (2,881,842) [ ..occvveverecenris | cerrreviiiseenreeins | cevvesesnseeniiiinns | cevevineesneiiis | e 655,261 | ....occooeveeens [ 99/93....ccc.
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure............cc.......... | N/A.... | Interest | CME Group Inc. ............ KINXBSWZVIKEX4NFOL81... [04/16/2015|04/20/2025| ................ | ...50,000,000 | 1.971/(LIBOR 3M) .....ccoovveuuus | covevvrmmmemmriimrcans | covemeriniiisncnines | e 121747 | e | | e (1,253,821) [ oovrvveevrncnnies | cerrvvviiisecniienns | cevvevesnseeniiinnns | ceveviseenssiiis | seeevies 709,766 | .......ccooeceo. | 101/100........
Interest Rate SWap.........ccccc...o...... Interest Rate Exposure........................ | N/A.... | Interest | CME Group Inc. ............ KINXBSWZVIKEX4NFOL81... |05/19/2015)05/21/2045] ................ | ...20,000,000 | LIBOR 3M/(2.761) (89,510) (293,867) | .oovvvveeeeniie | o | v | i | s 530,650 |............... | 104/108........
0859999. Total-Swaps-Hedging Effective-Interest Rate. 0 0. (108,996) | ..vvoveeicnireeens 0 [XX] ... (4,429,530) 0 0 0 0]...1,895677 XXX XXX
0909999. Total-Swaps-Hedging Effective 0 0 ... (108,996) | ...ovovecrnreeen, 0 [XX| ... (4,429,530) 0 0 0 0]...1,895677 XXX XXX
Swaps - Hedging Other - Interest Rate
Interest Rate Swap............ccccooeeveeee. Interest Rate Exposure.............c........... | N/A.... | Interest | CME Group Inc............... KINXBSWZVIKEX4NFOL81... {09/10/2013(09/10/2022| ................ | ...50,000,000 | LIBOR 3M/(2.934) .......cooococce | covvvvrrmmmmvvcriinns | o | v (243,069) | ......(2,139,779) | ... | ...... (2,139,779) | ...... 262,625 583,594 004,
Interest Rate Swap. Interest Rate Exposure... N/A.... | Interest | CME Group Inc. . KINXBSWZVIKEX4ANFOLB1... [05/15/2014|05/19/2044 | ... ....8,000,000 | LIBOR 3M/(3.346) (47,504) (1,067,397) | ...... 142,088
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest | CME Group Inc. KJINXBSWZVIKEX4NFOLS1... |05/15/2014| 05/19/2044 ,000,000 | LIBOR 3M/(3.3055) ) cereeen(751,196) | ... | .. n(751,196) | ... 105,804
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest | CME Group Inc. KINXBSWZVIKEX4NFOL81... [06/09/2014|06/11/2021 60,400,000 | LIBOR 3M/(2.266) )| . 225,539
Interest Rate Swap. Interest Rate Exposure... N/A.... | Interest| LCH Clearnet... . WAMBYERMS70XFZUQOY219 [11/17/2015|11/19/2045| ... .120,000,000 | LIBOR 3M/(2.6365) ) ..1,716,555
Interest Rate Swap............ccoocvuneens Interest Rate Exposure...............c.......... | N/A.... | Interest | LCH Clearnet................. WAMEYERMS70XFZUOY219 (11/17/2015(11/19/2045] ................ | .130,000,000 | LIBOR 3M/(2.6475) .....coccovvce | covvvrmeriireriinnns [ e | v (544,928) ...1,863,852 3,479,628 | ..o [ 004
Interest Rate Swap............ccccocueveeen. Interest Rate Exposure.............cccce...... | N/A.... | Interest | CME Group Inc............... KINXBSWZVIKEX4NFOL81... {02/05/2016 |02/09/2031| ................ | .210,000,000 | 2.037/(LIBOR 3M) .....ccovveevee | covevrrmremnreiarcens | coreenrniiiirsnceiies | e 559,710 | ....(13,055,220) ....(13,055,220) | ..(1,106,363) ....3,910,631 | .....ccccc...... | 004.............e.
Interest Rate Swap............ccccoouvueeen. Interest Rate Exposure............cce...... | N/A.... | Interest| LCH Clearnet................. WAMBYERMS7OXFZUOY219 | 06/27/2016|06/23/2031] ................ | .100,000,000 | 1.585/(LIBOR 3M) (2,248) | oo | e 143,323 | ...(11,701,134) ...(11,701,134) | .....(377,991) ....1,886,687 | ................ | 004...............
Interest Rate Swap..........cc.coevveneens Interest Rate Exposure.............ccccc....... | N/A.... | Interest | LCH Clearnet................. WAM6EYERMS70XFZUOY219 |06/29/2016{07/01/2028 ................ | .170,000,000 | 1.4835/(LIBOR 3M) ....ccoooerves | covvvrmmrimernienns [ eerrireeniescriinens | v 192,373 | ....(16,467,168) ...(16,467,168) | .....(401,160) 102,852,288 | ..oooovvvreenn [ 004
Interest Rate SWap............ccccocvvveeen. Interest Rate Exposure...........cccoeeeeeee.. | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 |09/28/2016|09/30/2026 | ................ | ...53,200,000 | 1.3997/(LIBOR 3M) 53,176 | ......(4,457,087) | ...| ..... (4,457,087) | ....... (75,287) | coveeereerrvevinnns | oo [ v | e 820,163 | ....ccooeueenns | 004
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure.............ccccceeee.... | N/AL... | Interest | LCH Clearnet................ WAMBYERMS70XFZUOY219 | 10/28/2016|11/01/2026| ................ | .110,500,000 | 1.725/(LIBOR 3M) 205,432 | ......(6,232,930) | ... | ...... (6,232,930) | .....(252,057) w7370 | | 004
Interest Rate Swap............ccccooeeveeee. Interest Rate Exposure............cc........ | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 |11/03/2016| 11/07/2026 | ................ | 228,000,000 | 1.675/(LIBOR 3M) ......cocccvoves | ovvrrmmmreemricnrcnnns | covrvcviissenricii | v 402,206 | ....(13,896,241) ...(13,896,241) | .....(492,844) ....3,634,176 | .....c.......... | 004...............
Interest Rate Swap. Interest Rate Exposure... N/A.... | Interest| LCH Clearnet... . WAMBYERMS70XFZUQOY219 |11/03/2016|11/07/2023| ... .150,000,000 | 1.4725/(LIBOR 3M) 188,672 | ......(6,708,297) ..(6,708,297) | ....(167,077) ....1,927,984
Interest Rate Swap. Interest Rate Exposur N/A.... | Interest | LCH Clearne WAMBYERMS70XFZUOY219 | 12/01/2016 | 12/05/2019 .249,400,000 | 1.542/(LIBOR 3M) ..346,884 .(1,420,921) 518,372) ....2,042,262
Interest Rate Swap. Interest Rate Exposure... N/A....| Interest | LCH Clearnet... . WAMBYERMS70XFZUQY219 | 12/09/2016| 12/13/2046 | ... ...69,000,000 | LIBOR 3M/(2.593) ) ..926,080 ...1,022,226 .1,880,908
Interest Rate Swap............ccccooeeveeee. Interest Rate Exposure............ccc......... | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 | 12/15/2016| 12/19/2026| ................ | ...50,000,000 | LIBOR 3M/(2.5024) ) ....(554,609) | ... | oo (554,609) | ...... 217485 | oo | o [ v | s 779,664
Interest Rate Swap............cccocuueens Interest Rate Exposure...............c.......... | N/A.... | Interest | LCH Clearnet................. WAMEYERMS70XFZUOY219 (12/15/2016 [ 12/19/2046 ................ | ...20,000,000 | LIBOR 3M/(2.689) ) L (147,642) | .| e (147,642) | ...... 302,104 | oo | e [ e | e 545341 | oo
Interest Rate Swap............ccccccevveeen. Interest Rate Exposure.............cccee..... | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 | 12/15/2016| 12/19/2046| ................ | ...20,000,000 | LIBOR 3M/(2.691) ) +(156,339) [ .| o (156,339) | ..... 302,225 | .ooooevecnniiis | e [ e | e 545,341 | ..oovcvcveeeens | 004
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure.............ccee...... | N/A.... | Interest | LCH Clearnet................ WAMBYERMS70XFZUOY219 | 12/15/2016| 12/19/2046| ................ | ...20,000,000 | LIBOR 3M/(2.6995) ) +(193,303) [ .| oo (193,303) | ..... 302,738 | oo | o [ e | s 545,341 | ...occvecenennn | 004
Interest Rate Swap..........cc.coovveneens Interest Rate Exposure.............cccc....... | N/A.... | Interest | LCH Clearnet................. WAM6EYERMS70XFZUOY219 (01/05/2017 [01/09/2024 ................ | .100,000,000 | LIBOR 3M/(2.098) ) 685,131 | ... | v 685,131 | ..... 685,131 21,302,001 | oo [ 004
Interest Rate Swap...........ccoouuueens Interest Rate Exposure...............c.......... | N/A.... | Interest | LCH Clearnet................. WAMEYERMS70XFZUOY219 |01/12/2017 |01/17/2047| ................ | ...25,000,000 | LIBOR 3M/(2.4341) )| 1,202,365 | | e 1,202,365 | ...1,202,365 | ....cccooormerrcnns | correvnerriinniins | v | v 682,587 | ...oocovcvrens | 0021
Interest Rate Swap............ccccocueveeen. Interest Rate Exposure.............cceeee.... | N/AL... | Interest | LCH Clearnet................ WAMBYERMS70XFZUOY219 |01/12/12017|01/17/2047| ................ | ...25,000,000 | LIBOR 3M/(2.4355) )| 1,194,741 | L 1,194,741 | ..1,194,741
Interest Rate Swap. Interest Rate Exposure... N/A.... | Interest | LCH Clearnet... . WAMB6YERMS7OXFZUQY219 01/12/2017|01/17/2047 ... ...20,000,000 | LIBOR 3M/(2.4285) )| .........986,288 |...| ..........986,288 | ...... 986,288
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest| LCH Clearne WAMEYERMS70XFZUOY219 |01/12/2017 |01/17/2047 30,000,000 | LIBOR 3M/(2.4219) ) 11,522,561
Interest Rate Swap. Interest Rate Exposure... N/A.... | Interest | LCH Clearnet... . WAMBYERMS7O0XFZUQY219 [01/12/2017 {01/17/2047 | ... ...15,000,000 | LIBOR 3M/(2.4242) V| e 753,766 | .| ..........753,766 | ...... 753,766
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure.............ccccccee..e.. | N/AL... | Interest | LCH Clearnet................ WAMBYERMS70XFZUOY219 |01/12/12017|01/17/2047| ................| ...15,000,000 | LIBOR 3M/(2.4255) (43,707) | oo 749,518 | ... | oo 749,518 | ...... 749,518 | ..o | ceverneenieiennns [ e | v 409,552 | ..ocoonerrres | 002uccecccnees
Interest Rate Swap............ccccooeeveeee. Interest Rate Exposure............cc......... | N/A.... | Interest | LCH Clearnet................. WAMBYERMS7OXFZUOY219 |01/12/2017{01/17/2047| ................| ...15,000,000 | LIBOR 3M/(2.4266) L(43741) ] .. 745924 | .| ..ccccoe. 745,924 | ...... 745,924 | ..o | o | v | 409,552 | ...cccovurvres | 002
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Sched Prior Year(s) | Current Year Adjustment Hedge
ule/ | Type(s) Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Exhibit|  of Date of Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for | Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or [ Number of|  Notional Strike Price, Rate of Index (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) B.JA.CV. | )/Accretion ltems Exposure Entity end (b)
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure.............cccce...... | N/A.... | Interest| LCH Clearnet................ WAMBYERMS70XFZUOQY219 |01/12/2017|01/17/2047| ................| ..25,000,000 | LIBOR 3M/(2.4261) cn(72,876) | .......1,245,930 | ... | ... 1,245,930 | ...1,245,930 | ...ocovocvcrciii | e [ e | s 682,587 002,
Interest Rate Swap............ccccooeeveeee. Interest Rate Exposure............ccc......... | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 |01/12/2017|01/17/2047| ................| ...25,000,000 | LIBOR 3M/(2.4229) (712,712) | ... 1,263,355 | .| e 1,263,355 | ...1,263,355 | ....cccoovrrmruuins | o [ e | i 682,587 1002,
Interest Rate Swap..........cc.ccoevveneens Interest Rate Exposure.............ccccc....... | N/A.... | Interest | LCH Clearnet................. WAM6EYERMS70XFZUOY219 |01/12/2017 [01/17/2047| ................ | ...30,000,000 | LIBOR 3M/(2.4564) (89,320) | ......1,297,113 | ... | ...... 1,297,113 | 1,297,113 | oo [ e | v | v 819,104 .1002............
Interest Rate Swap............ccccccevveeen. Interest Rate Exposure.............ccc...... | N/A.... | Interest | LCH Clearnet................ WAMBYERMS70XFZUOY219 |01/12/2017|01/17/2047| ................ | ...30,000,000 | LIBOR 3M/(2.461) (89,603)| .......1,267,053 | ...| ...... 1,267,063 | ...1,267,053 | ....ccoomvrrvveeer | coverrmecnriiienens | v | e 819,104 1002,
Interest Rate Swap............ccccoceeveeen. Interest Rate Exposure.............ccccce...... | N/A.... | Interest| LCH Clearnet................ WAMBYERMS70XFZUOY219 |01/12/2017|01/17/2047 | ................ | ...25,000,000 | LIBOR 3M/(2.47386) .......c.cc. | cooverrrvriurmnerrnins | cervveiiiisncsrieinens ....(75,330) 985,847 985,847 | ...... 985,847 | ..ovoooeceriiis | e [ e | s 682,587 002,
Interest Rate Swap..........cc.couvveeens Interest Rate Exposure.............ccccc....... | N/A.... | Interest | LCH Clearnet................. WAMEYERMS70XFZUOY219 |01/26/2017|01/17/2047| ................ | ...20,000,000 | LIBOR 3M/(2.534448).......... (62,699) | <o 524,740 | .| coreens 524,740 | ... B24,T40 | oo | e [ e | v 546,069
Interest Rate Swap...........ccoouvwneens Interest Rate Exposure...............c......... | N/A.... | Interest | LCH Clearnet................. WAMEYERMS70XFZUOY219 (01/26/2017 [01/17/2047 ................ | .120,000,000 | LIBOR 3M/(2.534447) .......... | covveeveveevenniiens [ e | v (376,192) | ......3,148,468 | ...| ...... 3,148,468 | ...3,148,468 ....3,276,416
Interest Rate Swap. Interest Rate Exposure... N/A....| Interest | LCH Clearnet... . WAMBYERMS70XFZUOY219 |01/26/2017|01/22/2047 | ... ...70,000,000 | LIBOR 3M/(2.455892 (202,341) 3,035,071 3,035,071 3,035,071 11,911,682
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest | LCH Clearne WAMBYERMS70XFZUOY219 |01/26/2017 | 01/22/2047 10,000,000 | LIBOR 3M/(2.455891 (28,906) .433,584 433,584 433,584 273,097
Interest Rate Swap. Interest Rate Exposure... N/A....| Interest | LCH Clearnet... . WAMBYERMS70XFZUQOY219 [03/09/2017|03/08/2032| ... ...51,300,000 | LIBOR 3M/(2.71) (52,564) .(1,059,883) | ... 1,059,883) | ..(1,059,883) 991,695
Interest Rate SWap..........cccoccocuvveeee. Interest Rate Exposure............c............. | N/A.... | Interest | LCH Clearnet................. WAMBYERMS70XFZUOY219 |03/13/2017|03/15/2027] ................ | ...50,000,000 | LIBOR 3M/(2.5591) coeene(31,73N) | 0 (778,338) | o | e (778,338) | .....(778,338) | ...ovvveererrreiee | corveiinnseniris | o | e 789,052
0919999. Total-Swaps-Hedging Other-Interest Rate (2,248) 0 ..(2,015,091)) ....(58,921,770) |XX] ....(58,921,770) | .22,275,327 0 0 0 | ..47,976,005
Swaps - Hedging Other - Credit Default
Credit Default Swap.... . | 530715AD3 Liberty Media LLC.............. | D1. | Credit.. ‘ Bank of America, N.A. ... B4TYDEB6GKMZO031MB27.. |07/10/2009|09/20/2019| | .....5,000,000 | CE/(5.00) 232,770 vr(62,500) | e o(502,794) | o | e (502,794) | ........ 15,074 [([UST
0929999. Total-Swaps-Hedging Other-Credit Default. 232,770 0]....(62500)] .....(502,794) [XX]| ........ (502,794) | ........ 15,074 0 0 0 0 XXX XXX
Swaps - Hedging Other - Total Return
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... (08/24/2015(05/30/2017 | ...14,154 | ..49,593,068 | 3L+21.75bps/(SPTR). .147,650 | ...(14,620,156) | ... | ....(14,620,156) | ..(3,662,188) 100,536 008 ...
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... | 08/24/2015|08/29/2017 | ...14,512 | ...51,489,766 | 3L+24bPS/(SPTRY) ......cccoccoves | vvermrrvieiricnrenins [ covvvvviissensiiies | v 156,198 | ....(14,340,243) | ... | ....(14,340,243) | ..(3,782,032) | ....cvvvverumrrveres | corvverrmrernicnins | covviirisenviiiins | e 165,590 008 ...........
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... [11/17/2015(11/22/2017 | ...10,460 | ...40,000,504 | 3L+24bps/(SPTRY) .....cccovevues | covvvrmrrireriienns [ cevrirseiiieniiiinens | v 120,984 | ......(7,460,373) | ... | ...... (7,460,373) | ..(2,744,849) | .....ovvveecrrnns | o | v | e 160,822 008 ....cvvvveee
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... | 02/02/2016|02/07/2018 | .....6,215 | ...30,000,949 | 3L-74bps/(RU20INTR) ..(12,182,781) | ... | ....(12,182,781) | ..(1,090,256) 138,909 008 ..
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... | 02/03/2016|02/08/2018 | .....6,205 | ...29,998,259 | 3L-74bps/(RU20INTR) ..covcc | wovmrurrrevermmnenens | cevrveviimsenrsenins | cevnveeens 17,805 | ....(12,118,467) | ... | ....(12,118,467) | ..(1,089,920) | ..oeeeruerrrevere | worrrrrenrrerrcnees [ v | cvvereae 139,118 008 .............
Equity
Total Return Swap VAGLB Hedge N/A....| Index | JPMorgan Chase............ 7TH6GLXDRUGQFUS7RNES7. [02/08/2016|02/13/2018 | ...20,161 | ...69,999,969 | 3L+6bPS/(SPTR) ....ccovvveveves | covevrrrcveveiicenns [ v | v 180,137 | ...(21,693,557) | ... | ....(21,693,557) | ..(5,309,055) | ......ooccimmrrreres | corvverrmrsmrrieinns | coveiirisnnriiiins | e 327,203 008 ............
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... | 05/24/2016|05/30/2017 | ...14,154 | ...55,437,920 | 3L+2bps/(SPTR) 137,620 | ......(8,817,616) | ... | ......(8,817,616) | ..(3,640,565) 112,384 008 ..
Equity
Total Return Swap VAGLB Hedge N/A....| Index | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. |08/26/2016|08/28/2017 | .....9,028 | ..48,267,209 | 3L+4.5bpS/(XNDX) .......ocooo | covevrvmmmmmreeerinnns | vvemnrvniiiisneriins | v 122,916 | ......(6,945326) | ... | ..... (6,945,326) [ ..(5,957,829) | ...ovvvvuvcrreinns | e | v | e 154,711 008 ...........
Equity
Total Return Swap VAGLB Hedge N/A....| Index | Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXTO09. |11/07/2016 | 11/13/2018 | ...12,784 | ..51,881,358 | 3L+11bpS/(SPTR) ....ccovveeerus | covevvrmncnnriiirenens | woveeervsiiinsecnenis | v 139,399 | ......(6,133,507) | ... | ... (6,133,507) [ ..(3,316,430) | ...ovevveercrreeens | crvveverrreeniiiinns | ceveeenereeiiins | ceeeiies 330,366 008 .............
Equity | Canadian Imperial Bank
Total Return Swap VAGLB Hedge N/A.... | Index | of Commerce 2IGI19DL770X0HC3ZET8...... 12/02/2016|12/07/2017| .....3,763 | ...20,000,000 | 3L+21BPS/(XNDX) ..covcvevruns [ crverrrrirrreireenns | covvrerriieeniinnnes | evvevend 61,285 | .....(2,986,159) | ... | ...... (2,986,159) | ..(2,461,007) 82,926 008 ...
Equity | Goldman Sachs
Total Return Swap VAGLB Hedge N/A....| Index | International W22LROWP2IHZNBB6K528... | 02/01/2017|02/06/2018 | ...10,528 | ...60,885,635 | 3L+17bPS/(XNDX) ....ccoeoeuue | wormrcrrriiirceninnns | cevrvvviiissenisiiie | e 107,898 | ......(3,522,415) | ... | ...... (3,522,415) [ ..(3,522,415) | ...oovvoeurecrriinns | crvvevernnneniiiis | v | e 281,459 008 .............
Equity
Total Return Swap VAGLB Hedge N/A....| Index | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. {02/22/2017(08/27/2018| .....8,540 | ...38,677,370 | 3L+22bPS/(SPTRY) ......covouvves [ crvererrinriirecnis | v | v A3743 | e (T21TT) | | s (72,177) | ...... (72,177) 229,489 008 ....cvvvveee
Equity
Total Return Swap VAGLB Hedge N/A....| Index | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. {02/22/2017 |02/27/2019 | ...14,154 | ..64,102,985 | 3L+23bPS/(SPTR) ......ccvveueres | covevrmmrennriierinens | wovseerveiiiisscnines | vveeennns 73,068 | ........(119,536) | ... | .cccone. (119,536) [ ....(119,536) | .cvvvveerurrriins | cevvvverirnerniiinns | cevivireerisiiis | e 443,230 008 .............
Equity
Total Return Swap VAGLB Hedge N/A....| Index | JPMorgan Chase............ 7TH6GLXDRUGQFUS7RNES7. [02/23/201708/29/2017| .....7,266 | ..49,047,186 | 3L+88bps/(GDDUEAFE) ...... | c.occocoorcrrvverienns | v | v 79,071 | ......(1,681,105) | ... | ...... (1,681,105) | ..(1,681,105) | ...ooovvvercrreres | e | v | v 157,734 008 ...oocvvvreee
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Sched Prior Year(s) | Current Year Adjustment Hedge
ule/ | Type(s) Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Exhibit|  of Date of Premium Premium o Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for| Identifi| Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Strike Price, Rate of Index (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) B.JA.CV. | )/Accretion ltems Exposure Entity end (b)
0949999. Total-Swaps-Hedging Other-Total Return 0 0]...1405108 | ..(112,693,418) |XX| ..(112,693,418) | (38,449,363) 0 0 0] ...2,824477 XXX XXX
Swaps - Hedging Other - Other
AU ATy Tvate ZeTo GUupoTT CTeUTouTSST
Inflation SWap...........cccvvevereeerreennnns Swap N/A.... | Inflation| International E58DKGMJYYYJLNBC3868.... | 04/25/2013| 04/29/2023| ................ | ...75,000,000 | CPURNSA/(2.66). (80,425) | ......(4,667,890) | ... | ...... (4,667,890) | ...... 148,243 veernn924,829 009 ............
Hlaliul-rUduly Raw 2610 LUUpUI
Inflation Swap. Swap N/A.... | Inflation | Deutsche Bank .............. 7LTWFZYICNSX8D621K86.... |04/26/2013|04/30/2023| ................ | ...50,000,000 | CPURNSA/(2.64) (51,060)] ......(3,059,805) | ... | ...... (3,059,805) | ...... 135,832 ........616,691 009.............
0959999. Total-Swaps-Hedging Other-Other. 0 0] ... (131,485) | ......(7,727,695) [XX] ...... (7,727,695) ...... 284,076 0 0 0] ...1,541520 XXX XXX
0969999, TOtal-SWAPS-HEAGING QBN ..ottt et sie ettt ettt ehtbfeL e bt oL ettt | creenaa 230,522 20 ] (803,968) | ..(179,845,677) [XX| ..(179,845,677) | (15,874,886) 0 0 0 | ..52,342,002 XXX XXX
1159999. Total-Swaps-Interest Rate (2,248) 0 | ...(2,124,087)| ....(58,921,770) |XX| ....(63,351,300) | .22,275,327 0 0 0 | ..49,871,682 XXX XXX
1169999. Total-Swaps-Credit Default 232,770 0 )| .o......(502,794) |XX] ........ (502,794) | ........ 15,074 0 0 0 0 XXX XXX
1189999. Total-Swaps-Total Return.... 0 0 ..(112,693,418) [XX| ..(112,693,418) | (38,449,363) 0 0 0] ...2,824 477 XXX XXX
1199999. Total-Swaps-Other. 0 0 ... (131,485) | ......(7,727,695) [XX] ...... (7,727,695) | ..... 284,076 0 0 0 .1,541,520 XXX XXX
1209999, TOMAI-SWADS. .........eeevesssesseeesssssesessss e eessss sS850 5540008588111 EE 8104481421112 EE 84 EE 40408811142 EEE 012 SELEEE 11120 EE 111 E LRSS AR R ettt | seisiaas 230,522 20 | (912,964) | ..(179,845,677) [XX| ..(184,275,207) | (15,874,886) 0 0 0 | ..54,237,679 XXX XXX
Forwards - Hedging Other
Treasury Price LOCK..........ccccvvnreenes Interest Rate Exposure...................... | D 1.... | Interest | JPMorgan Chase............ TH6GLXDRUGQFUS7RNES7. |10/06/2016 |04/07/2017| ................ | ...30,850,000 94.6942 (3,097,964) | ... (3,097,964) | ...... 303,174 oerrnn.836,293 004 .....oveeee
Treasury Price LOCK..........cocovvverennne Interest Rate Exposure.............ccceoeeee. | D 1.... | Interest | Bank of America, N.A..... B4TYDEB6GKMZO031MB27.. |02/13/2017|02/16/2018] ................ | ...30,000,000 97.3479 87,002 | .| wovrens 87,002 | ... 87,002 vne820,195 004 .............
Treasury Price LOcK........covieeiennns Interest Rate Exposure.......................... | D 1.... | Interest | JPMorgan Chase............ THB6GLXDRUGQFU57RNEQ7. | 02/14/2017|02/20/2018] ................ | ...19,200,000 96.5992 237,747 | .| .......... 237,747 | ... 237,747 ......524,925 004 ...
12229999. Total-Forwards-Hedging Other. 0 0 0] ....(2,773,215) [XX] ...... (2,773,215) | ...... 627,923 0 0 0]..2181413 XXX XXX
1269999. Total-Forwards 0 0 0] ....(2,773,215) [XX] ...... (2,773215)| ...... 627,923 0 0 0]..2181413 XXX XXX
1399999. Total-Hedging Effective. ..44,844626 | ......ocooe0 | .......(108,996) | ..... 44,844,626 |XX| .....76,504,000 0 0 0 0]...1,895677 XXX XXX
1409999. Total-Hedging Other. ..230,522 ..(180,973,934) [XX] ..(180,973,934) | (13,517,511) 0 0 0 | ...57,095,921 XXX XXX
1449999. TOTAL ...45,075,148 ..(136,129,308) [XX| ..(104,469,934) | (13,517,511) 0 0 0 ] ..58,991,598 XXX XXX
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
002 The objective of the derivative is to hedge the rho risk (change in price of option for corresponding change in interest rates) of the corporate bond portfolio. For the period ended March 31, 2017, the hedge has been effective at achieving its objective.
004 The derivative is part of the Company's Equity Hedging program. The objective of the derivative is to hedge the rho risk (change in price of option for corresponding change in interest rates) of the variable annuity rider liabilities. For the period ended March 31, 2017, the hedge has been effective at achieving its objective.
005 The objective of the derivative is to protect the Company from a decline in credit quality associated with a bond position. For the period ended March 31, 2017, the hedge has been effective at achieving its objective.
008 The derivative is part of the Company's Equity Hedging program. The obiective of the derivative is to hedge the delta risk (change in price of option for corresponding change in equity index) of the variable annuity rider liabilities. For the period ended March 31, 2017, the hedge has been effective at achieving its objective.
009 The derivative is part of the Company's Equity Hedging program. The objective of the derivative is to hedge the inflation risk of the variable annuity rider liabilities. For the period ended March 31, 2017, the hedge has been effective at achieving its objective.
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Futures Contracts Open as of the Current Statement Date

030

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain | Cumulative Margin Gain Effectiveness
Number Description of Iltem(s) Hedged, | Schedule| Type(s) | Date of Cumulative |  Deferred | (Loss) Usedto|  Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s) | Maturity or Trade | Transaction | Reporting Book/Adjusted | Variation Variation | Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts|  Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price | Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Other
Equity
ESM7..... | cooeeee. 100 | ..11,796,000 | EMINI S&P 500..........ccccvvevrnece VAGLB Hedge..........oovvvernrner N/A......... Index |06/30/2017 | CME Group Inc. ... KJNXBSWZVIKEX4NFOL81(03/13/2017..2,368.6000 | ..2,359.2000 |.......... (47,000) (47,000) [ .ooovverereers | v [ e | ceevieen (47,000) | ....cceenn. (47,000) | ......... 500,000 | ..oovvererienns 15 | s 50
Equity
ESMT..... | .... 2,600 | 306,696,000 | EMINI S&P 500..........cvvvveermueee VAGLB Hedge...........ccooouurrunees N/A......... Index |06/30/2017 | CME Group Inc. ... KINXBSWZVIKEX4NFOL81{03/13/2017 | ..2,368.6000 | ..2,359.2000 |..... (1,222,000) | ......... (1,222,000) | cvvvvveeerenees | e | ceeereveeiseeeeeneins | ceeed (1,222,000) | ....... (1,222,000) | ....13,000,000 | .....ccvvvveernee 14 | s 50
Equity
ESM7..... | v 100 | ..11,796,000 | EMINI S&P 500 VAGLB Hedge N/A......... Index |06/30/2017 | CME Group Inc. ... KINXBSWZVIKEX4NFOL8103/23/2017 | ..2,343.0000 | ..2,359.2000 81,000 81,000 81,000 81,000 500,000 15 50
Equity
NQM7....| ........ 100 | ..10,877,000 | IMM EMINI NSDQ VAGLB Hedge N/A......... Index |06/30/2017 | CME Group Inc. .... KIJNXBSWZVIKEX4NFOL81|03/27/2017] ..5,331.7500 | ..5,438.5000 | ......... 213,500 | ..o 213,500 | .o | e i | 213,500 213,500 390,000 15 20
12829999, TOtal-LONG FUIUIES-HEAGING OtNET. .1t vuuerireustiresssttes 1t eotieeee s se et 8888888481881 4ELEE 8141184814118t | snsnines (974,500) (974,500) 0 0 0 [ (974,500) | ... ....14,390,000 XXX XXX
1329999. Total-Long Futures .(974,500) | ..... ...(974,500) 0 0 0|.....(974,500) ....14,390,000 XXX XXX
1409999, TOtAI-HEAGING QNN . ... ivtieiitstissiesieres e s ees s se0e erssess s Es 8808888848844 E 808100 E 144 E 84488448880 E 1148844088000 E 18808 £8 40088 40EEE4EEE 4008000804880 E L0 £ 1L E 1084010010 E 8080180kttt ssnsns | sensrans (974,500) ...(974,500) 0 0 0 . (974,500) | ... ....14,390,000 XXX XXX
1449999, TOTAL......ovvveoeveoeeeeeeeeeeeeeeeveeeesseeessseeeseseeseessseseessasssees  eeessseesssssessssssseessseessssseesssesssessssessesssessssssansssasssessssseesssessssseesssssssesssss  oesssssoessssssessssssssessseessssseessseseesssssesessssossssssaesssasasessssssssssasssssaesssssssssssssessosssssoessssssessssseessoeees | coseeees (974,500) (974,500) 0 0 0 [ (974,500) ....14,390,000 XXX XXX
Beginning Ending
Cash Cash
Broker Name Balance Balance
Bank of America Merrill Lynch ....(1,834,121) ] ..........565,121 | ..... (1,269,000)
Wells FargoBank e (18,497)|..........312,997 | ......... 294,500
TORAI NEE GOSN DBPOSIES. ......rcesuseressaeresseeresseeeesssseeessseees e84 E8 4410848884481 E844EEE 8 14EEE 8 44EEE810EEEE 14 4LEEE4ELEEE41EEEE R 14EEEEEH4ELEE 1L R4 LEE D 4ELEE114LEE LR 4ELEE 8 4ELEE14LE L4148 14ELEEE1ELEEE1EEEE D408 1400EE 114 £ 1eEEE R4 R4 EE 10 EE 1L E 1L 444 EE bbbttt nnes | (1,852,618)] ...........878,118 | ........ (974,500)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

14 The objective of the derivative is to hedge against overall economic risks associated with the Company's investments. For the period ended March 31, 2017, the hedge has been effective at acheiving its objective.

15 The derivative is part of the Company's Equity Hedging program. The objective of the derivative is to hedge the delta risk (change in price of option for corresponding change in equity index) of the variable annuity rider liabilities. For the period ended March 31, 2017; the hedge has been effective at achieving its objective.
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Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded XXX XXX XXX 294,500 (1,269,000) | 294,500 294,500 (1,269,000) ‘ (974,500) | 14,390,000 | ...coorevirerrenes 14,390,000
NAIC 1 Designation
Canadian Imperial Bank of Commerce. 2IGI19DL770X0HC3ZETS.....| Y Y 14,915,000 10,142,459 (2,986,159) 0 17,813,476 ) 0 82,926 0
Goldman Sachs International W22LROWP2IHZNBB6K528. | Y. Y. 10,326,897 | ...cvvvvrrirs (75,232,530) 0 17,375,188 ) 0 1,098,818
JPMorgan Chase 7TH6GLXDRUGQFUS7RNES7 | Y. Y. 237,747 (26,472,626) 0 237,747 (26,472,626) 0 1,846,155
Wells Fargo Bank, N.A KB1H1DSPRFMYMCUFXT09| Y. Y. 7,710,000 8,337,612 (6,397,319) 0 14,115,126 ) 7,807 1,127,084
0299999. Total NAIC 1 Designation 22,625,000 29,044,715 (111,088,634) 0 49,541,537 (111,088,634) 7,807 4,154,983
NAIC 2 Designation
Bank of America, N.A. BATYDEB6GKMZO031MB27 | Y. Y. 7,110,000 9,526,874 (8,919,801) 0 15,868,934 ...(8,919,801) 0 1,647,625
Barclays Bank G5GSEF7VJP5I70UK5573... | Y. Y. 11,670,000 6,462,766 0 11,567,902 0 0
Credit Suisse Intemnational E58DKGMJYYYJLN8C3868.. | Y. Y 916,257 (4,824,482) 0 1,939,506 | ...cvorvrerrrinnne (4,824,482) 0 2,700,617 0
Deutsche Bank TLTWFZYICNSX8D621K86... | Y Y. 1,803,919 (3,139,849) 0 3,301,832 (3,139,849) 161,983 616,691 0
SunTrust Bank IYDOJBGJWYIT8XKCSX06. | Y Y. 4,440,000 3,010,696 0 4,634,421 194,421 0
0399999. Total NAIC 2 Designation 23,220,000 21,720,512 (16,884,132) 0 37,312,595 | ..o, (16,884,132) 356,404 4,964,933
0899999. Aggregate Sum of Central Clearinghouse XXX XXX XXX 22,571,283 (81,493,053) 0 22,571,283 (85,922,583) 0 49,871,682
0999999. Gross Totals. 45,845,000 73,631,010 | ..o (210,734,819) 294,500 109,719,915 | ..ovvvivnnenad (215,164,349) (610,289) 73,381,598
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 73,631,010 |...cooneeend (210,734,819)
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Statement as of March 31, 2017 ofthe. PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, VorlV)
Collateral Pledged by Reporting Entity
Credit Suisse International E58DKGMJYYYJLNBC3868.... | Cash 5,410,125 5,410,125 5,410,125
Deutsche Bank TLTWFZYICNSX8D621K86..... | Cash 1,680,000 1,680,000 1,680,000
Goldman Sachs International W22LROWP2IHZNBB6K528... | Cash 55,500,000 55,500,000 55,500,000
JPMorgan Chase 7THBGLXDRUGQFU57RNEY7. | Cash 26,370,000 26,370,000 26,370,000
Credit Suisse Securities (USA) LLC.... . 1V8YBQCX6YMJ20ELI46...... Cash 7,648,144 7,648,144 7,648,144
Wells Fargo Bank, NA VYVVCKR63DVZZN70PB21... | Cash 59,008,656 59,008,656 59,008,656 .
Wells Fargo Bank, NA VYVVCKR63DVZZN70PB21... | MBS 36296U ZX 1 | GNSF POOL 701958 2,238,217 2,119,363 2,020,462 |
Wells Fargo Bank, NA VYVVCKR63DVZZN70PB21... | Treasury 912810 RR 1 |TII 1.00 02/15/46 114,429,182 | .cooocvvvs 112,715,900 | ccovvvvvies 115,947,453 | oo | v | S
0199999. Totals 272,284,324 | ..o 270,452,188 | ....ooocovnireee 273,584,840 XXX XXX
Collateral Pledged to Reporting Entity
Bank of America, N.A B4TYDEB6GKMZO031MB27.. | Cash 7,110,000 XXX
Barclays Bank G5GSEF7VJP5I70UK5573..... Cash 11,670,000 XXX
Canadian Imperial Bank of Commerce.............ccccoevvrurrnnne 2IGI19DL770X0HC3ZETS....... Cash 14,915,000 XXX
SunTrust Bank IYDOJBGJWYITBXKCSXO06... | Cash 4,440,000 XXX
Wells Fargo Bank, N.A KB1H1DSPRFMYMCUFXTO09. | Cash 7,710,000 XXX . ..
0299999. Totals 45,845,000 XXX XXX XXX




Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11



Statement as of March 31, 2017 ofthe PENIN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest |  Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

State Street Kansas City, MO. 21,138,797 24,584,759 26,270,440 | XXX
JP Morgan Chase. Springfield, IL 110,355 136,607 137,838 | XXX
Northern Trust Chicago, IL 48,553 65,916 367,757 | XXX
PNC Bank Philadelphia, PA (1,868,234) 6,004,812 5919,296 | XXX
JP Morgan Futures Exces: 1,046,619 1,046,545 1,046,457 | XXX
Bank of America Merrill Lynch. 0. 5,039,782 14,769,000 | XXX
Bank of America Merrill Lynch. (382,211) (729,000) | XXX
Bank of America 358,765 427,534 169,312 | XXX
Wells Fargo. Minneapolis, MN 930,349 930,349 601,777 | XXX
FHLB Pittsburgh, PA 3,557,871 3,607,931 5493637 | XXX
0199999. Total Open Depositories XXX XXX 0 0 29,980,647 36,804,453 54,046,514 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 29,980,647 36,804,453 54,046,514 | XXX
0599999. Total Cash. XXX XXX 0 0 29,980,647 36,804,453 54,046,514 | XXX

QE12
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Statement as of March 31, 2017 ofthe. PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

8

NONE

Amount of Interest Due & Accrued

Amount Received During Year




