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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. bbb | seresseennea 3,541,332,133 | oo | e 3,541,332,133 | ..oevennne 3,233,616,043
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt ettt nsesnenans | ssesssssessenens 37,954,247 | ..o | s 37,954,247 | ..o 30,642,787
2.2 COMMON SOCKS. .. ..eurerrerrrreeisessesesesesssssseessessssssessessssssessesssssssssessessssssessesssnssessessanssns | ssesssessessanes 166,847,095 | ..cocovvvvvirenes 99,718,285 | ...ovvveenend 67,128,810 | ..ovovvveriiene 50,578,680
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....2,645,338), cash equivalents ($.....191,147,354)
and short-term investments (§.......... 0) vttt enens | ereresienienas 193,792,692 | ...ooveveeeeeeveeeeeeeees | e 193,792,692 | .....cocvueeee. 99,645,804
6. Contract loans (including §.......... 0 Premium NOLES)........cvvverercrereieiesesse s | evessssessenns 528,215,819 | ..ooovieieereseeeveiees | e 528,215,819 | ..ccovvrveee 504,597,823
7o DEIIVALIVES......ooocvereeereieeeseries sttt ettt sntsenes | aesissessenesans 95,673,465 | ...coovvverererererenrisreinens | eeerieeenneens 95,673,465 | ...oovvvreveenne 96,710,817
8. Other iNVESLET SSELS......c.uuuverrrirriierieceierice sttt sessennes | eesseessenenens 227,809,301 | oovvoveverrinaes 3,585,250 | .ooovvrennen 224,224,051 | ..o 201,799,156
9. RECEIVADIES Or SECUMTIES. .......vvuveeiieiiiiiiitiiiriisrer bbb | stsesbaessess bbbt ensinsias | sebsrsssnsssnsisesisensssnsnnssnnse | siresiessinsssnesinesssesseneaa (O ST 810,108
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rurrrrmnerimmrieiinermeseieeriseeses | veeseenees 4,791,624,752 | ..o, 103,303,535 | ...cvvvenen 4,688,321,217 | ..cvvvvuvs 4,218,401,218
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlIECHON...........ccccvveries [ rovieieiienieesssieieiens e | ceveeesssesesessssssesen L0
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........ccveerieienes [ | ereeesssrenesessssseseenssnns | esesessssessesessssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 39,992,173 | oo | e 39,992,173 | ..ocovee. 108,933,969
16.2 Funds held by or deposited with reinsured COMPANIES............cccovvvveerrerverereeieicsesies | eveeireieninns 796,564,087 | ..ooevevereeeeeeeeeceeeeeees | e, 796,564,087 | ................ 766,821,712
16.3 Other amounts receivable under reinSUrance CONTACES.............cocvveveeerreerieerereeeeesinn | ceverererenenns 34,065,107 | .oovvveerereereeeeeeseeeeeneees | e 34,065,107 | ..oveverrrnne. 40,649,994
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............cccocveeiveecs | covvvieiciriveieiennd 85,598 | ... | e 85,598 | ..o
18.2 Net deferred taX @SSEL...........vvrirrieririceeerieceees st sessessnns | sesssssessnesesans 79,144,639 | ..oovvvvrceenne. 28,500,611 | ..ocvvvrvrernns 50,644,028 | ......ccoocvunnee 56,330,947
19.  Guaranty funds receivable Or 0N AEPOSIL............ccuiveiviieiiiieie et bsaenas | eeressesssessesseseesas 92,895 | .o | s 92,895 | oo 94,445
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates...........cceuerieieiriniies [ | e essiens | evenesisseses s L0 T
23. Receivables from parent, subsidiaries and affiliates.............ccoouereerieiieicsesecseieens | e 150,463 | oo | e 150,463 | ..coovvere. 10,441,265
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........ccviieieiiiieieeese s | ersrerissssieneas 6,483,556 | .oocoiereriiinnn 752,683 | .oovireriinns 5,730,873 | oo 5,827,525
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........veruririenrereisiieseneieesssseeeesssessssesssessssssssssssessssesns | sessessssenns 5,806,725,289 | ........cc...... 132,556,829 | ............. 5,674,168,460 | ............. 5,264,637,130
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ocueeereens | cerreereeneeneen. 54,908,657 | ...ceoveveeereeeirenineiieennens | eeeeerseeneeneens 54,906,657 | ...oevvrrennne 56,314,311
28, Total (LINES 26 GNA 27)......cuuveriririreerreeeeeseseseeessessssssssssssssssessessssssessessssssessssssssssssessessans | sssessessnnes 5,861,631,946 | ............... 132,556,829 | ............. 5,729,075,117 | ..ccoevene.. 5,320,951,441
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, StAtE DEPOSIES. ..v.uevveeerereeerareseeeseeeseesseeessse st eess st ssest st sent st nens | eeteessseessseeens 2,936,000 | ...cvoocernrieeenenienniene | e 2,936,000 | .cooovrrrrrienne 2,936,000
2502. AGENt RECEIVADIES........ovourirriirciriecets ettt ssstsnssn | cvtessssesssenens 1,270,407 | .ooovvrcrirrcris 752,683 | ..o 517,724 | .o, 2,786,309
2503. SUSPENSE ACCOUNES......evvereressrssseesseesseesseeesseesssesssesssessssse st ssesssesssssessssesssssessssssssssssssssssns | sossesssmesssneeens 2,277,149 | oo | e 2277149 | oo 105,216
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucverereriimenssesssrisersesssmsssesessenes | coeenesnsenesenens 6,483,556 | ..ooovriiniiriiiiinns 752,683 | ..o 5,730,873 | coovviniriinns 5,827,525
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21,
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....3,625,692,781 less §.........

included in Line 6.3 (including $.......... 0 MOACO RESEIVE)......ouirieeriiiierise ettt sttt nes
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:
41
42  Accident and health

Policyholders' dividends §..........

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including $.......... L0 To (o0 ) OSSR
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including $..........

Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA COMMTACES. ..........ruurvurerrereireieeeeiseesreeeeeese st ee e ss e ss s ss ettt s st ssentae
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act............cccoerinineireeinineneisineinee
9.3 Other amounts payable on reinsurance, including $.....12,306,538 assumed and $
9.4  Interest Maintenance Reserve
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
Commissions and expense allowances payable on reinsurance assumed.
General eXPENSES QUE OF ACCTUBH...........c.ucvuivieeieeieteses ettt st bessebsebssa s st bens bbbt s bbb baen
Transfers to Separate Accounts due or accrued (net) (including $.....(92) accrued for expense
allowances recognized in reserves, net of reinSUred alIOWANCES)..........cucvcuieriieiieieiese ettt es
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including $
Net deferred tax liability............ccccoorerverenierciisiiennns
UNEArNEd INVESIMENT INCOME. ......uiuuririuieeieiee ettt bbb bbb bbb
Amounts withheld or retained by company as agent OF trUSEE.............cueiciiieieie s
Amounts held for agents' account, including §.......... 0 agents' credit balances...
Remittances and items NOL AIOCALEH. ..........c.euiiiieirie bbb bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §......... 0 and interest thereon §......... O
Dividends to stockholders declared and UNPAIM.............cciueieieiiiniiiieicseee ettt nnes
Miscellaneous liabilities:
24,01 ASSEE VAIUBHON FESEIVE. ......euviucirieisiitieesiei ettt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affliates..........cccovrieieiiiiiis e
24,05 Drafts OUESTANGING........euiiirieieiieiesieie ettt s sttt bbbt n
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS held UNGET COINSUIANCE. ........euuivuiueirrieiseisesistise sttt
24,08 DIEIIVALIVES. ....ceuvresieeeseiseesesieeesie bbb
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.cvcviiiteieiieri ettt bbbt bbb b s bbbt s s bnas
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES.....veovvaeeiacesieis st ise st bs s ss sttt s s8££ 8888 bbb
Gross paid in and CONHDULBA SUMPIUS...........cveveveriieeeieieicie ettt ettt et sttt bt ss et st en s b st saen
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS)...v.vevveveerisriseieesieiseisssts e sssse et ssses sttt sren
Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... (1) OO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

36,657,941
14,713,720

.......................... 13,954,457
............................ 1,873,827

..................... 1,201,990,473

124,365,588

48,491,757
14,259,137

.......................... 18,028,917
............................ 3,978,167

.5,220,355,901

4,833,089,283

54,906,657

56,314,311

.5,275,262,558

4,889,403,594

2,500,000

....451,312,559

2,500,000

...429,047,847

453,812,559

431,547,847

5,729,075,117

.5,320,951,441

2501.
2502.
2503.
2598.
2599.

Derivative Collateral PAYabIE............cvururieruririieresisiiesissiseiss st stssssssse s ss st ssssssssessesssssessessasssessessssssssessessnssessessnssnssns
Low Income Housing Tax Credits Payable.............coviereririinrirrisiseineseee st esees st ss st st sssss e ssesssssssssesssssssnns
Interest on Unpaid Death Claims
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ......ruuererurireresieseeisiessssessesssessssessssssssessasssnssssssssssssessesssssssssessesssssssssessassases

........................ 124,010,982
...269,224

........................ 162,706,433
...269,305
82,305

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts..............ccccevvereerieeeieseee s 386,651,017 | .ocvvenve 309,825,052 ....701,183,379
2. Considerations for supplementary contracts with life CONINGENCIES........c.cevivriiiiisee e 1,648,238 | ..o 230,731 230,732
3. NELINVESIMENT INCOME. .....uiiieiiieii ettt bbb 109,212,138 ....89,688,778 | ..covvvenee 191,916,194
4. Amortization of Interest Maintenance Reserve (IMR) .(75,132) ] ... ....(405,224)| .. ..(1,161,519)
5. Separate Accounts net gain from operations excluding UNrealized gaing OF I0SSES..........cuiuiuirrieiiiiiieiieieiesieessissiesees | eoreisssessesessssssessesssssnies | sesessesesssssssesesssssssesesss | sesessessssessesssssssessessesnes
6. Commissions and expense allowances on reiNSUraNCe CEAERM.........ccvvuieieieirinieieseieseesssesesssssnsessessssensessessssessessesses | svessesnnneensen2yD 012,139 | civiiiiernnnnn 2,697,589 | v, 5,495,445
7. Reserve adjustments ON rEINSUIANCE CEABM. .........eiiiiiieriieiieieiseie ettt b st n s b b ssessenss | sssessssessessesssssssassessnsantes | sebessessessssssessessssantessesss | sessessessssessesssansessesssanes
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

fTOM SEPATALE ACCOUNES.......cuvveireiiiieire ettt bbbt ensenas | esnessntessessnsnes 398,197 | oovereerins 396,900 | .ovevrrrireririnn 801,513

8.2 Charges and fees for depoSit-tyPe CONMTACES..........c.ceveiriuiiieieiciisie et sens | ebsessssassessessssessessesssenss | sessessessessssessessessssensessess | sressessssessesesssensessessnsns

8.3 Aggregate write-ins for miscellaneous income 19,741,901 | .o 101,021,989 | ...cceuvvee. 209,201,249
9. Totals (Lines 110 8.3).....cevvurrrrmrrrneirrrirerineirneinees 520,148,498 | ... ..503,455,815 | .. .1,107,666,993
10. Death benefits 14,402,849 | ....cccovvennee. 26,823,971 | oo 34,422,504
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)..........ciuiieieiiinieiieiessese s sssesses | sersssessessesssssssessesssssstesse | essessesssssssessesssssssesassnss | sressessssessesessssessessesesns
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits

15.
16.

Surrender benefits and withdrawals for life contracts
Group conversions

18.
19.
20.
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
22. Commissions and expense allowances on reinSurance assUMEd...........cceveevieveveeererssiesesseesesesesessnns

23, General iNSUraNCE EXPENSES.........cvreveererereesesssesssssesssssssessesenas
. Insurance taxes, licenses and fees, excluding federal income taxes..
25. Increase in loading on deferred and uncollected premiums............
26. Net transfers to or (from) Separate Accounts net of reinsurance
. Aggregate write-ins for deductions.............cccovrerrrirrisrenrinns

28. Totals (Lines 20 to 27)............
29. Net gain from operations before dividends to policyholders and federal income taxes (
30. Dividends t0 POCYNOIAETS.........oveuuiriiieiiricisie ettt

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30
32.
33.

Payments on supplementary contracts with life contingencies

)

Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105ses) (LINE 31 MINUS LINE 32).......c.ivivriieiireieieieee ettt et

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of §.......... 0 (excluding taxes of $.....100,865 transferred to the IMR)

Net income (Line 33 plus Line 34)
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year.
. Netincome (LINE 35)......ccicviiecieceeee e

38. Change in net unrealized capital gains (losses) less capital gains tax of $
39.
. Change in net deferred income tax

35.

41, Change in NONAAMITEEA @SSELS............cccuiieieiieiice ettt bbbt bbbttt s st s b baes
Change in liability for reinsurance in unauthorized and certified COMPEANIES...........ccvvirirrieiinniee e

42.
. Change in reserve on account of change in valuation basis, (increase) or decrease.
44,
45,
. Surplus (contributed to) withdrawn from Separate Accounts during period
47.
48. Change in surplus notes
. Cumulative effect of changes in accounting principles
50. Capital changes:

D01 PAIA MMt R

50.2 Transferred from surplus (Stock Dividend

50.3 TranSTEITEA 10 SUIMPIUS.......cvurvrieieeiciictese ettt et b st e bbb a sttt s e b b s e see s st nais

51. Surplus adjustment:

Lo O 1 OO PP
51.2 Transferred to capital (StOCK DIVIENM)...........overererrieeriririseerieesese ettt nes

51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance

. Interest and adjustments on contract or deposit-type CONtract fUNGS.............cccvevrererereiieieees e nes

Increase in aggregate reserves for life and accident and health contracts..............cccoeevveevivccriceiccc s

...42,827,006

(50,366,127)

1,125,980

TOtAlS (LINES 1010 19)....uieiiecicteees ettt ettt sttt ettt e ettt n et tanes

...18,148,064
...51,453,624

18,866,270

...160,610 | .... 119,937 ...225,480
363,459,341 | .....cc.co.... 299,324,156 ....664,777,416
380,822,251 | .............. 373,777,838 ....826,131,256

..45,551,622
.94,798,127

Federal and foreign income taxes incurred (excluding tax on capital gaiNS)........cccrvereremererereererneersirenseseeseeseeseesesseseneens

Change in net unrealized foreign exchange capital gain (I0SS).........ccovuerruirrierriiseeee s

Change in @SSt VAIUALION TESEIVE...........c.cueiireviiicte ettt bbb bbb s s nas
Change N IrBASUNY SLOCK..........iveviicieieiiiesiete et b bbb s bbbt s s bbbt s bt s b b aebenas

Other changes in surplus in Separate ACCOUNS SEAEMENL..........ccevevcveieie ettt saes

.5,965,989 3,848,577 9,579,350
2,534,645) (3,119,227)| .. ...(6,299,235)
...43,123,858 28,813,133 ..57,892,853
525,611,522 ..485,552,117 .1,074,804,893
5,463,024) 17,903,698 ..32,862,100
5,463,024)| ... 17,903,698 ..32,862,100
(4,161,745) 9,933,789 49,854,296
(1,301,279) 7,969,909 | .............. (16,992,196)
11,708,411 1,584,600 | ..cooooveriennne 1,077,671
...10,407,132 ...9,554,509 .(15,914,525)
431,547,847 | ...ovvvveee 393,919,436 | .....cceveeen. 393,919,436
..10,407,132 ..9,654,509 | .. .(15,914,525)
...12,544,056 | ................ 27,945,188

..................... 342,093

. ...(2,692,213)

.................. 5,037,947

52. Dividends to stockholders

53. Aggregate write-ins for gains and losses in surplus

54. Net change in capital and surplus (Lines 37 through 53).... ...22,264,712 ..37,628,411

55. Capital and surplus as of statement date (LINES 36 + 54).........c.vvrrrrueuririerieeceese ettt 453,812,559 ...431,547 847
08.301. Reinsurance Recoverable on INAEX Credits.........ccouviiiriiiieieieieieisseiesssssse e ssssssessesssssssessessssessesses | sessessssessessesssssssessessnsnns | sovessessesenss 1,887,020 | woo. ....170,911,512
08.302.  MISC INCOME......oiuiieiiiieiiciiesiie sttt s ettt b s s bbb s bbbt n s bbb s s ssessnnn | siessessntessesnssnsessessessnsans | suestessessssensessessnssnsansesins | sessssessesessssessessesnsans 2
08.303. Net Investment Income Assumed on Funds Withheld........... 19,741,901 ..38,289,735
08.398. Summary of remaining write-ins for Line 8.3 from OVEMIOW PAGE........cccveuiiriieiiereeeie et ssssnns | eressessessssssesseesnsessenas 0 | o0 | e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... ...19,741,901 209,201,249
2701.  Net Investment Income on Funds Withheld............ccccoeurnnee ...29,400,967
2702.  Interest on LLC Note.....coovvvvrvrerreieiriinnns ....958,387 | ... 781,082
2703.  Miscellaneous Ceded Index Credits..........covreevrvreeriinnennn. WA2,764,504 | [ e
2798.  Summary of remaining write-ins for Line 27 from oVErfloW PAGE...........ccoiueieiieiiee et ensiens | sbevissesesssssesissesesssenes 0 [ o0 el 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... ..57,892,853
B30T, et E SRR RS R SRR E AR R ARttt s b st tne | Hrestantessens st s estentnsens | sntessessentnsestent st estents | sessensns st en st en e srens
D302, et eSS RS SRRRR R RS R R A Rt R st st st tae | Hrestentessensentns st entnsens | sntessessentnsestent et estents | sessentns st st st en e srens
B30, oSSR R R AR R AR R ARt n bt st st e tas | Hrestentessen st s estentensens | anbessessentnsesten st estents | sessentes sttt en s
5398.  Summary of remaining write-ins for Line 53 from overflow page.. .0
5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 397,787,325 | v 315,897,236 712,951,391
2. Netinvestment income... 126,252,686 101,466,825 ..210,034,532
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 12,013,444 98,018,725 | ..o 215,387,663
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 536,053,455 | ....ccovevenee 515,382,786 | ............ 1,138,373,586
5. Benefit and 10SS related PAYMENLS.........cocuoiiieieiisieesese bbbttt nsensnnns | snsessesinsanis (30,403,610) | ..ovvvvvveee 104,871,028 | ....coovvneee 249,367,620
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.everereneenrerrerneeneneens | vevreeseeneeneens (2,534,642) | ...ooovvrreenne (3,119,230) | .eovvvvenrerenne (6,299,240)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveveiirieieeieeie e esssssesesseienns | seveensiennes 168,181,464 | ......cccceouee. 53,203,127 | covererrnn 74,576,109
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ..50,732,592 .23,374,368 7,272,890
10. Total (Lines 5 through 9) ....185,975,804 178,329,294 | ... 324,917,379
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccoeuiririieiiieiiceeiee et bes e esae s b ssnnaens | evesssessesens 350,077,650 | ..o 337,053,492 | ..o 813,456,207
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... eoiereeceite ittt bbbttt | sriestnstnnes 225481154 | ..o 131,007,250 | ...cvovenee. 263,215,316
1202 SHOCKS . .ot | etienienins 10,075,545 | ...covcreneene 27,404,369 | ............... 115,021,986
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 OthEr INVESIEA @SSELS.........cvuririeeiriicicie ettt bbbttt bsenines | sbesiensessesiees 3,144,266 | ......covvvenenn 4,256,579 | ..covvrrnrinnn 8,993,034
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............cc.civeieiceie e [ | sesisisssesessessesesessesssseses | svesesssssessesissesseses 1,702
12.7  MISCEIIANEOUS PrOCEEUS. .......ovveiveiriiiiciiiiseieis ettt bbbt s ss st s st sntens | dnstessesssssntenas 5,026,871 | .ooovereen. 8,204,478 | .o
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveriiivcicrceieeeteetese et ssse s ssssssenaes | evessssssanns 243,727,836 | ..cvvevenn 170,872,676 | ............... 387,232,038
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ottt Rttt n s s st | sesessestentans 549,661,994 | .............. 431,115,826 | ..ccvvennnens 917,847,609
1312 SHOCKS .ottt | enienieniens 35,840,927 | ..oovvevrrnnnn. 29,290,805 | ....cccoonnn. 110,287,201
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13.5  Other iNVESIEA @SSELS........cocvceeeeicvce ettt s sessessesssssssssssssesssssnsensens | serrensereesensni 229 320,998 | ovvieiiiiinns 14,788,864 | ................. 47,538,422
13.6 Miscellaneous applications 41,956,768 | ....ccccvvenn. 88,639,773
13.7 Total investments acquired (Lines 13.1 to 13.6)... 607,832,919 517,152,263 ...1,164,313,005
14.  Netincrease or (decrease) in contract loans and premium notes 23,429,395 15,502,085 | ...ccoovvvrneee 29,384,866
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (387,534,478) | .............. (361,781,672) | ..ovovvenvenee (806,465,833)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........cccceuriiveiiicieiecee e ressnens | evessesesissenns 30,000,000 | .oveevereeereiieeceereieees | e 30,000,000
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities..............cccoceevieriiieeiieeeeeeeeiees | oo 75,405,680 | ...occvvviverrnnns (864,920)| .............. (101,176,092)
16.5 Dividends to stockholders
16.6  Other cash provided (PPHEA)..........cvuuevererrueriurireririeriisesiesi ettt | eesiesisensnens 26,198,035 | .o 18,348,472 | c.oovvvvvrn. 81,411,624
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccccovvuevnes 131,603,715 | oo 17,483,552 | .oovecrinanns 10,235,532
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccoovvevvevies | covvrrerrnrennens 94,146,888 | ......ccovvvene (7,244,628) | ......ovonnee. 17,225,906
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 99,645,804 | ....coovverenne 82,419,898 | .....covvrene 82,419,898
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiirieiieirieiieiireiieciseeise ittt sttt sntens | sbnssnssnnees 193,792,691 | oo 75,175,270 | c.oovvvvrennn. 99,645,804
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  CapitaliZEd INTEIESE.........cereeeerrereiecrere ettt sssesestensssssessenssessessesssssnssesssnssessesssnssesss | svseesssssessnsssesse 1OAT) | vevrrrrnrererrernes (879,337) | vvreverrireinns (1,926,675)
20.0002  NON-Cash DiStDUON. ........crvrrererrirnrirrieiinrsssisisssssesesssssssssesssssessssssssssssssssessssssssssssesssssessesssssessesssnsessessensns | snssesssssesssessel 15 102,0871) | vevrerrnrerrerninsinrirsissnnnns | cvreessesennnnns (2,420,921)
20.0003  Premium Paid by BENEfit.........ccovvrrerririnrieininsisisissississ s ssssssssssssssssssessssssssssssessessssssessssssssssssnssssssessesss | svssessessessnsssnsse( 292,004 | vererrrnvererresnnes (447,348) | ..o (1,150,920)
20.0004  Premium Paid by Policy Loan... ...(66,444) ....(126,666)
20.0005  Premium Paid by Waiver... .(262,347) ....(530,478)
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

2
Prior Year
To Date

3
Prior Year
Ended December 31

1o INAUSHAI TIE...cv.evecvecee ettt

2. Ordinary life INSUrANCE..........ccrvvrrrerireieseeseeseieeis

3. Ordinary individual annUIties.............coverrerrerrvenrerreniennen.

4. Credit life (group and indiVIAUA)...........ccoerrvereiinrieeseee e sssenees

5. Group life iINSUANCE........c.reverrerrirrereeereereeeeeeeeseeeieeens

6. Group annUItIES........covueerirereireirsieieeiesese e

7o AGH = GrOUD.....vevieeecit ettt bbb bbbt

8. A&H - credit (group and individual).............c.ccccevrrrernnnes

9. A&H - Otherl. o

10.

1.

Aggregate of all other lines of business................cccc.....

SUDLOtAL.....vocvev e

.............................. 271,468,871

................................ 16,426,207

..................................... 167,420

................................ 75,000,000

.............................. 172,810,989

................................ 25,996,839

.............................. 439,214,234

................................ 45,744,965

1003, s

1098. Summary of remaining write-ins for Line 10 from overflow page...........cccoevvvvvirereerenennns

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Insurance and Annuity Company ("the Company") have been prepared in
conformity with statutory accounting practices (SAP) prescribed or permitted by the Insurance Department of the State of Delaware.
Insurance companies domiciled in Delaware are required to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ Accounting Practices and Procedures manual, subject to any deviations
prescribed or permitted by the Delaware Insurance Commissioner.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Delaware is shown below:

| SSAP# | FISPage | F/SLine# | 2018 Period | 2017

NET INCOME

(1) PENN INSURANCE AND ANNUITY COMPANY

Company state basis

(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX [$ 10407132 |$  (15,914,525)

(2) State Prescribed Practices that are an

increase/(decrease) from NAIC SAP

3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

(4)

NAIC SAP (1-2-3=4)

XXX

XXX

XXX

ARl

10,407,132

|

(15,914,525)

SURPLUS

(%)

PENN INSURANCE AND ANNUITY COMPANY
Company state basis
(Page 3, line 38, Columns 1 & 2)

XXX

XXX

XXX

453,812,559

431,547,847

(6)

State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(7)

State Permitted Practices that are an
increase/(decrease) from NAIC SAP

(8)

NAIC SAP (5-6-7=8)

XXX

XXX

XXX

|

453,812,559

9| h

431,547,847

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting periods. Those estimates are inherently subject to change and actual
results could differ from those estimates. Included among the material reported amounts and disclosures that require extensive use
of estimates are:

Carrying value of certain invested assets

Liabilities for reserves and funds for the payment of insurance and annuity benefits

Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
Litigation and other contingencies

Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and
policy maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and
annuity products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received
from reinsurers.

In addition, the Company uses the following accounting policies:

(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds
and investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or market.
Fair value is determined using an external pricing service or management's pricing model.

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities,
the effect on amortization or accretion is revalued quarterly based on the current estimated cash flows, using the retrospective
method, except for favorable changes in expected cash flows for structured securities where the possibility of non-interest loss is
other than remote. In these cases, income is recognized on the prospective method over the remaining life of the securities. Under
the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash flows,
including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.
The current carrying value is then increased or decreased to the amount that would have resulted had the revised yield been applied
since inception, and investment income is correspondingly decreased or increased. Cash flow assumptions for structured securities
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

NOTES TO FINANCIAL STATEMENTS

are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other than temporary (“OTT/P") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below 80%,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the
existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and significant short-term
changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s "best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

(3) Common Stock of the Company's insurance affiliate, PIA Reinsurance Company of Delaware | (‘PIA Re I’} is fully nonadmitted
on the Statement of Admitted Assets, Liabilities, and Surplus. Dividends are recognized in net investment income on the ex-dividend

date. Changes in the carrying value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the
Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value.

(4) Preferred stocks with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the
lower of cost or market. Fair value is determined using an external pricing service or management's pricing model.

(5) The Company has no investments in mortgage loans.
(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.
(7) Investments in subsidiaries are accounted for using the equity method. The Company’s investments in Independence Square
Properties LLC (“ISP”) and Dresher Run I, LLC (“Dresher Run”), to the extent of the audited equity, are admitted assets, while the
Company’s investment in PIA Re | is a nonadmitted asset.
Additionally, the Company owns 100% of PIA Re I.
(8) Alternative Assets consist of limited partnerships. The Company accounts for the value of its investments at their underlying
GAAP equity. Dividends and income distributions from limited partnerships are recorded in investment income. Undistributed
earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions that are
recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the valuation data
received from the general partner, these investments are reported in accordance with the most recent valuations received which are
primarily on a one quarter lag. Investments in low income housing tax credits (“LIHTC”) are included in Other Invested Assets and
are accounted for under the cost method. The delayed equity contributions for these investments are unconditional and legally
binding and, therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a
realized loss.
(9) Al derivatives are carried at fair value except those designated as hedge accounting. Derivatives used in hedging transactions
that meet the criteria of a highly effective hedge are reported at cost or in a manner that is consistent with the assets hedged.
Derivatives with a positive fair value are reported as admitted assets. Derivatives with a negative fair value are reported in liabilities.
(10) Not applicable
(11) Not applicable
(12) The Company has not modified its capitalization policy from the prior period.
(13) Not applicable

D. Going Concern
Not applicable

Note 2 — Accounting Changes and Corrections of Errors
No significant changes

Note 3 - Business Combinations and Goodwill
No significant change.

Note 4 — Discontinued Operations

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

D.

Loan-Backed Securities

(1)
(2)
3)

Prepayment assumptions are obtained from broker dealer survey values or internal estimates.
There were no other than temporary impairments recognized on loan-backed securities for the period ended June 30, 2018.
Recognized OTTI securities

There were no securities through June 30, 2018 in which the Company recognized the non-interest portion of other than
temporary impairments.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not
been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months | $ 9,314,000

2. 12 Months or Longer | $ 5,079,000

b. The aggregate related fair value of securities with 1. Less than 12 Months | $ 507,557,000
unrealized losses:

2. 12 Months or Longer | § 88,820,000

The Company also considers other qualitative and quantitative factors in determining the existence of other-than-temporary
impairments including, but not limited to, unrealized loss trend analysis and significant short-term changes in value. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any dollar repurchase agreements or securities lending transactions through June 30, 2018.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have such transactions through June 30, 2018.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

The Company did not have such transactions through June 30, 2018.

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

The Company did not have such transactions through June 30, 2018.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

The Company did not have such transactions through June 30, 2018.

Working Capital Finance Investments

The Company did not have any working capital finance investments through June 30, 2018.

Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of
June 30, 2018.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 - Income Taxes

On December 22, 2017, the U.S. government enacted new tax legislation effective January 1, 2018. The legislation makes broad
and complex changes to the U.S. tax code and accordingly it will take time to assess and interpret the changes. In 2017, based on a
preliminary understanding of the new legislation, the Company recorded a provisional charge of $47,282,000, after-tax, for the
estimated impact of U.S. Tax Reform on policyholder liabilities and net deferred tax assets, including the reduction in the U.S. federal
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NOTES TO FINANCIAL STATEMENTS

corporate income tax rate and the impact of specific life insurance regulations which limits the deductibility of reserves for U.S.
federal income tax purposes. This provisional charge may change materially in the future, following a more comprehensive review of
the legislation, including changes in interpretations and tax assumptions made in the valuation of policy liabiliies as well as
implementation of and guidance from the Internal Revenue Service and other bodies, and as a result of any future changes or
amendments to that legislation.

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (“SSAP 101”). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain
a minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the
300% minimum RBC requirement at June 30, 2018 and December 31, 2017.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need
for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2)
whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized;
(6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company
would employ to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more
likely than not that the deferred tax assets, will be realized. The Company has not recorded a valuation allowance as of June 30,
2018 and December 31, 2017.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements
(1) Information on the Nature of the Agreement

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding
agreements, and other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.”
Collateralized funding agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds and are recorded
within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first-priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require
the purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within Common stock - unaffiliated. The
Company’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or
10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged as
collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on
the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are
pre-payable. Current borrowings are subject to prepayment penalties.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 446,000 446,000

(c) Activity Stock 3,000,000 3,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 3,446,000 |$ 3,446,000 |$

() Actual or estimated borrowing capacity as

determined by the insurer 526,464,000 XXX XXX
2. Prior Year
1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 446,000 446,000

(c) Activity Stock

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 446,000 |$ 446,000 |$

() Actual or estimated borrowing capacity as

determined by the insurer 431,746,000 XXX XXX
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b.

a.

a.

Membership Stock (Class A and B) Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year
Membership Total Not Eligible for Less than 6 Months to Less | 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA |$ $ $ $ $ $
2. ClassB |$ 446,000 |$ $ $ $ $ 446,000
(3) Collateral Pledged to FHLB
Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 94,386,000 |$ 79,012,000 |$ 75,000,000
Current Year General Account
Total Collateral Pledged 94,386,000 79,012,000 75,000,000
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 95,105,000 |$ 79,042,000 |$ 75,000,000
Current Year General Account
Total Collateral Pledged 95,105,000 79,042,000 75,000,000
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 75,000,000 75,000,000 $ 1
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 75,000,000 |$ 75,000,000 |$ $ 1
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total
(atb+c) $ $ $ $
Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 75,000,000 75,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 75,000,000 75,000,000
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c. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under the
Following Arrangements

(YES/NO)
1. Debt
2. Funding Agreements NO
3. Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

The Company does not have such plans.
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes
Note 15 — Leases
The Company had no lease obligations as of June 30, 2018.
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets through June 30, 2018.
C. Wash Sales

(1) In the normal course of the Company's asset management, securities are sold and required within 30 days of the sale date to
enhance the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities sold during the period ending June 30,
2018 and reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have any managing general agents or third party administrators that write premium.

Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices
derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of
significant input to its fair value measurement. The Company has categorized its assets and liabilities into the three-level fair value
hierarchy based upon the priority of the inputs. The following summarizes the types of assets and liabilities included within the
three-level hierarchy.

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are
accessible at the measurement date. These generally provide the most reliable evidence and are used to measure fair
value whenever available. Active markets are defined as having the following for the measured asset/liability: i) many
transactions, ii) current prices, i) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions
involving identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with
observable market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service
using observable inputs. In circumstances where prices from pricing services are reviewed for reasonability but cannot be
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corroborated to observable market data as noted above, these security values are recorded in Level 3 in our fair value
hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such
as option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be
based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the
Company’s understanding of the market but are not further corroborated with other additional observable market
information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions,
can have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies
used to determine fair values as well as key estimates and assumptions surrounding certain assets and liabilities, measured at fair
value on a recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of
significant unobservable inputs.

The fair value process is monitored on a quarterly basis by financial and investment professionals who utilize additional subject
matter experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring
objective and reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to
valuation methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security
valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an
initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of
securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by
the Company.

BONDS

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent
pricing services. In order to validate reasonability, prices are reviewed by internal investment professionals through comparison with
directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s
observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities with quoted market
prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs considered to be standard for
valuations by the independent pricing service include: benchmark vyields, reported trades, broker/dealer quotes, issuer spreads,
two-sided markets, benchmark securities, bids, offers, reference data and industry and economic events. In circumstances where
prices from pricing services are reviewed for reasonability but cannot be corroborated to observable market data as noted above,
these security values are recorded in Level 3 in the Company’s fair value hierarchy.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure,
collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private placement
securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings, security structure,
liquidity spreads, credit spreads and vyield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the
asset, and are therefore included in Level 3 in the Company'’s fair value hierarchy. Circumstances where observable market data is
not available may include events such as market illiquidity and credit events related to the security.

EQUITY SECURITIES

Equity securities consist principally of investments in common and preferred stock of publicly traded companies. The fair values of
most publicly traded equity securities are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company’s fair value hierarchy.

CASH AND SHORT-TERM INVESTMENTS
Short-term investments carried at Level 1 consist of money market funds and investments purchased with maturities of greater than
three months and less than or equal to 12 months. These are carried at amortized cost and approximate fair value.

DERIVATIVE INSTRUMENTS The fair values of derivative contracts are determined based on quoted prices in active exchanges or
prices provided by counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of
derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC derivative market where fair value is determined based upon values received from
counterparties are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are
valued using models generally accepted in the financial services industry that use actively quoted or observable market input values
from external market data providers, broker dealer quotations, third-party pricing vendors and/or recent trading activity. In order to
validate reasonability of prices received by counterparties, prices are reviewed by our investment professionals through comparison
with directly observed recent market trades, comparison with internal valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing
service to our observations of those inputs in the market. Fair values can also be affected by changes in estimates and assumptions
including those related to counterparty behavior used in valuation models.
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B.

SEPARATE ACCOUNT ASSETS

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active

market, resulting in classification in Level 1.

Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset
Value (NAV)
Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Common Stock - Unaffiliated $ 63,683,000 |$ $ 3,446,000 |$ 67,129,000 |$
Cash Equivalents $ 193,792,692 |$ $ $ 193,792,692 |$
Call Spreads $ $ 3,997,000(% $ 3,997,000 |$
Separate Account Assets $ 54,906,657 |$ $ $ 54,906,657 |$
Total $ 312,382,349 %  3,997,000|$ 3,446,000 |$ 319,825,349 |$
Liabilities at Fair Value
Separate Account Liabilities $ 54,906,657 |$ $ $ 54,906,657 |$
Total $ 54,906,657 |$ $ $ 54,906,657 |$

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of the period in which the circumstances leading to

the transfer occurred.

The table below includes a rollforward of the Statement of Admitted Assets, Liabilities and Surplus amounts for the period ended
March 31, 2018 (including the change in fair value), for financial instruments classified by the Company within Level 3 of the

valuation hierarchy:

Total
Gainsand| Total
(Losses) | Gains and
Beginning | Transfers | Transfers |Included in| (Losses) Ending
Balance at| Into Level | Out of Net  |Included in Settle- | Balance at
1/1/2018 3 Level 3 | Income | Surplus |Purchases|Issuances| Sales ments  |12/31/2018
a. Assets
$
3,446,000 |$ $ $ $ $ $ $ $ $3,446,000
$
Total 3,446,000 |$ $ $ $ $ $ $ $ $3,446,000
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

(3) Policies when Transfers Between Levels are Recognized

When a determination is made to classify a financial instrument within Level 3, the determiniation is based upon the significance
of the unobservable parameters to the overall fair value measurement. However, Level 3 financial instruments typically include,
in addition to the unobservable or Level 3 components, observable components (that is, components that are actively quoted
and can be validated to the external sources); accordingly, gains and losses include chages in fair value due in part to

observable factors that are part of the valuation methodology.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The following summarizes the fair value, valuation techniques and significant unobservable inputs of the Level 3 fair value
measurements that were developed as of June 30, 2018:

Significant
Unobservable
Fair Value Valuation Technique Inputs Rate/Range or/weighted avg
Assets:

Investments

Common stock, $ 3,446,000 | Set by issuer - FHLB PGH (1)|  Not available  |N/A

unaffiliated
Total investments $ 3,446,000

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital

stock is issued, redeemed and repurchased at par.
(5) Not applicable

Not applicable
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C.

D.

Fair Value Level

Not Net Asset
Practicable | Value (NAV)
Aggregate Fair|  Admitted (Carrying Included in
Type of Financial Instrument Value Assets (Level 1) (Level 2) (Level 3) Value) Level 2
Financial Assets: $ $ $ $ $ $ $
$ $ $
Bonds 3,626,613,000 |3,541,332,000 |§ 134,461,000 |3,467,241,000 |$ 24,911,000 |$ $
Redeemable Preferred Stock |$ 37,908,000 [$ 37,954,000($ 35,430,000 |$ $ 2,478,000 |$ $
Common Stock - Unaffiliated |$ 67,129,000 |$ 67,129,000{$ 63,683,000 |$ $ 3,446,000 |$ $
Cash, Cash Equivalents and
Short-Term Investments $193,792,692 |$ 193,792,692|$ 193,792,692 |$ $ $ $
Derivatives $121,769,000 |$ 95,673,000|$ $121,769,000 |$ $ $
Separate Account Assets $ 54,906,657 |$ 54,906,657|% 54,906,657 |$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment-Type Contracts: |$ $ $ $ $ $ $
Individual Annuities $126,872,769 |$ 125,612,992|% $ $126,872,769 |$ $
Separate Account Liabilities |$ 54,906,657 |$ 54,906,657|$ 54,906,657 |$ $ $ $
Not Practicable to Estimate Fair Value
Type of Class or
Financial Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
$ %

Note 21 — Other Items

No significant changes

Note 22 — Events Subsequent

The Company has evaluated events subsequent to June 30, 2018, and has determined that there were no significant events
requiring recognition in the financial statements.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant changes
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Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts
No significant changes

Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/07/2016

6.4 By what department or departments?

Delaware Department of Insurance

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 s yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

8.4 If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC
Hornor, Townsend & Kent, Inc. Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 35,383
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 98,736,366 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 18,995,827 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 117,732,193 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] No[ ]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
BNY Mellon 101 Barclay Street, New York, NY 10286
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
18.2 If no, list exceptions:
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5*GI securities? Yes[ ] No[X]
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

3.1
32
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
T o T 3T =0 =TSSR

1.12  Residential mortgages
1.13  Commercial mortgages

114 Total MOrtgages in OO SEANGING..........eueiiuiiieieieiieeieseise ettt s st s s bR s ee s s s skt R bbbttt G 0

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESIUCIUIE TEIMS ..ottt G

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages
1.32  Residential mortgages
1,33 COMMEICIAl MOMIAGES. ... .. cvivivcteicteieiieie sttt b e s et bbb st s s b b s et bR b s s et b s R b b s b s a b b st bbbt s bbb s b bbb s R b e b bbb e ae b bbb e s s st bnnebnas [T

1.34  Total mortgages with interest overdue more than thre MONENS. ...ttt bbb s st en e 0

Long-term mortgage loans in process of foreclosure
141 Farm mortgages
1.42 Residential mortgages

143 COMMETCIAl MOMGAGES. .. ..cvuiveieieeisctiiete ettt sttt b bt b b s bbb a bbb s s bbb s s s b4 4 s 4 s A bbb s s b s b s bbb s bbb bbbt ettt G
144 Total MOrtgages iN ProCESS O fOrECIOSUE............cvuieiieeicriites ettt bbbt b bt s e ee b s s sttt s bt s st ae s sa st en et banen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt bbbt s G 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61  Farm mortgages
1.62 Residential mortgages
1.63  COMMEICIAl MOMGAGES. ... .cvuivuiviseisitsieiete ettt ss et b bbb bbb b8t es sk s s b s 48 s A8 s AR s bbb bbbttt G

1.64  Total mortgages foreclosed and tranSfErred t0 FEAI ESTAE. ... .. . vttt s sttt e 0

Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent

2.3 A8H expense percent eXCluding COSt CONLAINMENT EXPENSES.........uvuururrurrerereeseesereeeseeseeeseesessessseesessessssssessessssssessassasssessessassessesssssessessasssssessassasssessessasssnss  sesessassssssessessasssessasssssssssassssssees
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. Alabama.......cccoeeeveeeeeeeesssseessssensesssesesessesnsensBAL | el | o000, 588,655 | v 40,553
2. Aaska.....
3. Arizona....
4. Arkansas.
5. California
6. Colorado.....
7. CONNECHCUL........cvvrvecierieice st nans
8. DEIAWAIE......oeieeccee e
9.  District of Columbia.
10.  Florida......c.cc......
11.  Georgia...
12, HAWAL ..ot
13, 1dAN0...ceciecc e
14.  llinois..
15.  Indiana
16. lowa...
17.  Kansas
18.  Kentucky.
19.  Louisiana.
20. Maine......
21.  Maryland.........
22. Massachusetts....
23.  Michigan......
24.  Minnesota...
25.  Mississipp
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30.  New Hampshire..
31, NEW JETISEY ..ottt st ss s ssesens
32, NEW MEXICO.....cocverreiciciieiie sttt
33.  New York.........
34.  North Carolina.
35.  North Dakota...
36, ORIt st
37, OKIAhOMA.......coieieicieeice e
38.  Oregon........
39.  Pennsylvania...
40. Rhode Island..
41.  South Carolina....
42.  South Dakota..
43. Tennessee......
44,  Texas......
45.  Utah.......
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia...
B0, WISCONSIN......vvivrerierieiseteis st es s ssss st esss e
51, WYOMING...oiiiiiiiieieiseteee ettt
52.  American Samoa .
53.  Guam..............
54.  Puerto Rico..... .
55, US Virgin ISIands...........cccceeuerrerenirreieiseireiie e ViT...... N [ | e,
56.  Northern Mariana ISlands...........cc.coeeervrreernrnnenervenrerssnssrensee MP [ o Nes | e [
57.
58.
59. .
90. Reporting entity contributions for employee benefit plans.............. 0,00 G ST TR
91.  Dividends or refunds applied to purchase paid-up
additions and anNNUILIES...........cocueveeveveereeeieeeeee e XXX [ orveereeieineeiseeins [ | oo | eevveeseessssesessnes | cverresesieesssssseennns (01 IO
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEMO........vuewrererrereereeesesesssssssessesssssssesesseseens XXX i [ | e | e | s (01 I
93.  Premium or annuity considerations waived under disability
or other contract Provisions..............cceveveeiveivesiresese s XXX i 271,019 | oo | eveereveissesieiesienns [ eeseeseiesseesieens | e 271,019
94.  Aggregate other amounts not allocable by State. XXX 1,685,748 [ oo 0 ..1,685,748
95.  Totals (Direct BUSINESS).........c.rvverrerrernrinienns XXX 271,907,310 |.........16,426,207 ..288,333,517 | ...
96. Plus Reinsurance Assumed XXX 137,784,738 | .o, 137,784,738 | ....
97.  Totals (All Business)........ XXX 409,692,048 | .........16,426,207 .426,118,255 | ...
98. Less Reinsurance Ceded........cccocovvrvrrrerernnes WL XXX s 39,196,220 | ..o ....39,196,220 |....
99. Totals (All Business) less Reinsurance Ceded...........cccovurviriennenne XXX s 370,495,828 16,426,207 386,922,035
DETAILS OF WRITE-INS
58001. Military APO/FPO.........coviveieceireiesiesse et sssssss s ssesens XXX i 601,112
58002. ..ooereerieiiens
58003, .o XXX..
58998. Summary of remaining write-ins for line 58 from overflow page.....| .XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX..
9401.
9402.
9403. XXX
9498. Summary of remaining write-ins for line 94 from overflow page.....|..XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines

in the state .........cccouune.

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinSUrer..............c....oonevees
N - None of the above - Not allowed to write business in the state
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300

The Penn Insurance &

(NAIC Code 93262-DE)

Annuity Company

23-2142731

Vantis Life Insurance

(NAIC Code 68632-CT)

Company

Penn Mutual Asset
Management, LLC

23-2566941

06-0523876

PIA Reinsurance
Company of Delaware |

(NAIC Code 15370-DE)
46-4355668

Dresher Run I, LLC
47-5413232

Longevity Insurance
Company
(NAIC Code 68446-TX)
75-1222043

[ 1

Penn Series Funds,
Inc.
23-2209178

Vantis Life Insurance
Company of New York
(NAIC Code 13588-NY)

Properties, LLC
23-1918844

13-4337991

The Savings Bank Life
Insurance Company

Penn Mutual Asset Penn Mutual Asset Hornor Townsend
Management Multi- Management Multi- & Kent, Inc.
Series Fund (Master), Series Fund (Master), 23-1706189
LLC - Series A LLC - Series B |
81-0771540 82-1995175 HTK Insurance
Agency, Inc.
Independence Square 23-2667559

Penn Mutual Payroll
Administration, LLC
27-5126301

Penn Mutual Asset
Management Multid

Leap Systems, LLC
46-0961118

Series Fund, LLC
(Onshore Series A)

36-4822707

Penn Mutual Asset
Management Multi-
Series Fund, LLC
(Onshore Series B)

821533643

Management, LLC
45-5066619

Company, Inc.
23-3028607

Agency, LLC Janney Montgomery
No FEIN Scott, LLC
23-0731260
Janney Capital Janney Private Equity JMS Resources, Inc.

23-2159959

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... | 23-0952300.. | .eovvereerrernrns [ errrrrinireiieinies | e The Penn Mutual Life Insurance Company....... PA.......... UDP.............
The Penn Mutual Life
850.. | Insurance Company 93262... [23-2142731.. | oo | erererinnineireriens [ The Penn Insurance and Annuity Company...... DE.....ccce. RE...ons The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yuooo [ covininne
The Penn Mutual Life
850.. |Insurance Company 15370... [46-4355668.. | .....covvvereene | e [ e PIA Reinsurance Company of Delaware I......... DE.....cc.... (DS T The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yooooe | coveereenee
The Penn Mutual Life
850.. [Insurance Company ~ |.evenee 23-1706189.. | .o [ | e Hornor Townsend & Kent, InC..........ccocovvvvvinnee. PA............ NIA .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Y.oos | ceeeennen
The Penn Mutual Life
850.. | Insurance Company | 23-2667559.. [ ..voevreviieirenn [ e | e HTK Insurance Agency, INC.........cccvvvvrvrceninns DE.....coo. A Hornor Townsend & Kent, InC.......cccccovveeenee. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necco. [ cvininnce
The Penn Mutual Life
850.. [Insurance Company ~ |.ceenne 23-1918844.. [ ..o [ e | e Independence Square Properties, LLC............. PA.......... (DS T The Penn Mutual Life Insurance Company..... Ownership......... | ..... 95.650 | The Penn Mutual Life Insurance Company..... | ...Nooooos [ coeveirinnns
The Penn Mutual Life
850.. [Insurance Company ~ |.ceeene 23-2566941... [ ..o [ e | s Penn Mutual Asset Management, LLC.............. PA....cccc.. NIA...oos The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreence
The Penn Mutual Life
850.. [Insurance Company ~ |.coeenee 23-2209178.. [ coovoeeerrereerenn [ evreererneinereinees | v Penn Series Fund, INC.....c.ccoovevevncniiininiennns PA...cccce. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ...Necocooo | covrerreence
The Penn Mutual Life
0850 |Insurance Company ~ |.oocveneee 27-5126301.. [ coovoeeerieirenn v | e Penn Mutual Payroll Administration, LLC.......... PA...ccoe. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neccoo. | covrernennce
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeenne A5-4TITBA5.. | vveveveerens | e | e ILS Holdings, LLC......oovereireiererereseieieienns PA............ NIA.....ccoorne. The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrnnce.
The Penn Mutual Life
0850 |Insurance Company | 23-0731260.. | .cvouveevreerins | rereirrireineenes | e Janney Montgomery Scott, LLC PA....ccon. DS..covirins Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne..o. [covirenncee
The Penn Mutual Life
0850 |Insurance Company ~ |.ceeeenee 48-0961118.. | .veveeereerrreens | rerereererseeeneens | v Leap Systems, LLC........covreurerneerrrireneens PA...cco. (DS T Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreenee.
The Penn Mutual Life
0850 |Insurance Company ~ |.ccoeeenee 45-5066619.. | ..evvereeerrieens | cerereirereneeneins | e Janney Capital Management, LLC................... PA...ccce. (DS T Janney Montgomery Scott, LLC.............ceeeu.. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neoooooe | covrerncence
The Penn Mutual Life
0850 | Insurance Company | 23-2159959.. [ .vvveiirerreiens [ e | e JMS ReSoUrces, INC.......ccevvevereerereirieieisiiennes PA........ DS...ccovvrrrn. Janney Montgomery Scott, LLC..................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooo. | coverrneee.
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeernen 23-3028607.. [ ..cvoevrrerrerrans | erreereinnieneinnes | cerreeersnieseeneeenns Janney Private Equity Company, Inc................ DE............ DS..ccvvrrinn. JMS ReSOUrCES, INC.....cvvrvreireiieireicisinins Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrinee.
The Penn Mutual Life
0850 | Insurance Company ~ |..ccoovnenee 47-5413232.. | oo [ | e Dresher Run I, LLC The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne.c... [cvvrennces
The Penn Mutual Life
0850 |Insurance Company 68446... | 75-1222043.. | ...oovveeeeerens e | e Longevity Insurance Company..........c.c.ccvervnee. TXooeriiene DS Dresher Run I, LLC.....c.oovvvvvvrinccenes Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | covreerience.
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccovenee 81-0771540.. | .ovovvveeereiees [ | e Fund (Master), LLC - Series A PA............ OTH............. The Penn Mutual Life Insurance Company..... Influence........... [ eoervininnns The Penn Mutual Life Insurance Company..... | ....N....... PO
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 36-4822707.. | evoveevveerens | rereerneineiieienes | e Fund LLC (onshore) PA....ccce. OTH....coconu. Fund (Master), LLC - Series A Influence.....ccoe. | veveveneerennns The Penn Mutual Life Insurance Company..... | .....N....... T




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.coeeenee 82-1995175.. [ oo [ e | e Fund (Master), LLC - Series B PA...ccce. OTH...ccoeene. The Penn Mutual Life Insurance Company..... Influence.......... [ oeveeveneens The Penn Mutual Life Insurance Company..... | ..... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.covenee 82-1533643.. [ ...voevreviieiens v | e Fund, LLC (onshore) PA...cce. OTH...ocoeene. Fund (Master), LLC - Series B Influence.......... [ voeveevenenns The Penn Mutual Life Insurance Company..... | ..... N | I
The Penn Mutual Life
0850 |Insurance Company 68632... |06-0523876.. | ...vvevvererrries [ corerrrinierieinnes | e Vantis Life Insurance Company............ccccc.vve. CToeenn A The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... | (RN DT
The Penn Mutual Life
0850 |Insurance Company 13588... [13-4337991.. [ oo | e | e Vantis Life Insurance Company of New York.... |[NY............ A Vantis Life Insurance Company..................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... \TSUSE DR
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 [Insurance COMPany | .ocevenees [ evenienenenins [ [ s Agency, LLC CTovere NIA. s Vantis Life Insurance Company..............ccc..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... \ISUS PR
The Penn Mutual Life
0850 |Insurance Company ~ |.coceenee 82-5050907... [ ..vveerererreens | rrreereineineenrees | eeeeeerneeeeeeeeens MyWorth, LLC.......oveuirerercreereeene PA....ccce. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... |\ ISUSIS PO
Aster Explanation

| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.

o
-
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o kR b

The data for this supplement is not required to be filed.

Bar Code:

KM VA O AU AR ATR AT A0 A0 IR ARRL
* 9 3 26 22 0184900O0O0O0 2 = * 9 3 26 22 018447000 O0 2 =
ARKTMVAOL O RAC OO TR AR
* 9 3 2 6 22 018 3650000 2 =
ARETMVAOL A RAC O AR TR AR A0 RRE0 A0 AR AR
* 9 3 26 22 0184450000 2 =* * 9 3 26 2 2 0184490000 2 =«
ARETMVA L RC O AR AR AR
* 9 3 2 6 22 018446 0000 2 =
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
Overflow Page for Write-Ins
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......c.iviieieieiie ettt sensens | ebsebssessessesssssse st s st es b s s s st naens 0 | oo

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

Book/adjusted carrying value at end of current period (LINES 142+3+4-518-7-8).........cccvvereirirniiiirisieessesesssessssssesses | erresssssssesesssssssessesesssssssesessssessenns 0 | oo 0
. Deduct total NONAAMItEEA AMOUNES..........c.ieieiieiricie ettt s ettt as bttt se s s s snsesessesessssnse | atsssesessssesessnsesassnsesensnsessssnsessnsesesanses | dnsesassesessssesessssesessnsesessnsesassnsesassnsns

_
o o

. Statement value at end of current period (Line 9 MINUS LINE 10)........cccc.ceiiireiiiieiiiciisicteisesesssetessssesessesesesssesesssesssnss | sossesessssesessssessssssesessssesessssesssssesns 0 | oot 0

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCEIVEA ON QISPOSAIS.............cvueuiiiieiieieiciis ettt sttt s st s s bnss | sbbesses s s estes e s b s s s s b s s s st st s s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

©® N o ok

©

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..

14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns

15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.......c.ccciviiieiicreieteiee et b st sssssseaes | sesssassesssesesssaes s st sanes 205,323,654 | .coovevereeeeeee 167,634,110
2. Cost of acquired:

2.1 Actual cost at time of acquisition ....18,397,897

2.2 Additional investment made after acquisition ....29,140,525
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals.
7. Deduct amounts received on disposals 3,346,909 9,053,946
8. Deduct amortization of premium and dEPreCiatioN............ccuueuiiriveieiciieie ettt nsens | sbestessessb sttt 1,032,299 | ..o 2,888,930
9. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............ccvuiveveeicvieieeeie et sstese s sssssssssesssnnes | eevessesississessssssssssssssessssnees (84,222) 342,093
10. Deduct current year's other-than-temporary impairment FECOGNIZE. ...........cueuiuieeieieieiei ettt s | essesssssssesssssssssssssessessssessesssssstensesnss | oersssssssssessessssassessssssssnsans 1,327,272
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 227,809,292 205,323,654
12. Deduct total NONAAMItEd AMOUNES..........c.eviiiieiieiciciie ettt b st s s e | sbstessessssssssssenses et st ensanas 3,585,250 | ..o 3,524,506
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ciiuiviiiiiiieieseeictisitesssestsstesesessssssssssessssssesssssssessess | svsessssssessesssssssssassesans 224224 042 | ... 201,799,148

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 3,413,573,922 2,767,873,301
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 615,449,180 1,039,576,131
3. Accrual of discount 7,752,586 ....15,552,866
4. Unrealized valuation increase (decrease) (387,394) ....16,232,698
5. Total gain (loss) on disposals (255,011) 12,930,965
6. Deduct consideration for bonds and stocks disposed of. 262,834,157 395,424,276
7. Deduct amortization Of PIEMIUM.........cc.ciiircieicceiiee sttt a bbb s b ss et b st s s e s b st besanns | saesebsssebesssesessssetesanterans 27,808,143 | .oocveeeee i 43,167,763
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE..............cvviveveciciiteie ettt ssssaes | sesessesssssses e besse st ss bbb es s et
9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cvveveiiuiieiieiriiee et sees | eeaebesstesesssses s s b s et s s s b st sn e
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees. BA2.537 | o
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..3,746,133,520 3,413,573,922
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s ..99,718,285 | ... ....98,736,366
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.oiuiiuiiereiiiiieiesessctesesessesiesesssssssssssssessssessessssssenes | sossesisssssessessssssssnsns 3,646,415,235 | c.ooovereeercisan 3,314,837,556




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- ettt ettt ensins | enbtesssenssenstennens 2,377,433,962 | c.ovvoeiricieins 64,954,880 | ...oovorieeicieanes 100,470,255 | ..ooorerrieeienienens (22,254,135) | ..vovveneiiinens 2,377,433,962 | ..cooovvrvrrrinns 2,319,664,452 | ...t | e 2,143,901,578
2. NAIC 2 (B)- ittt | eenisnt st 1,026,397,616 | ...covvvvrerririrenne 65,636,797 | ..oovvenrrirrieiieiiens 14,617,759 | oo 5,437,659 | coovvveieieis 1,026,397,616 | ....covvvrvrrrrnnn. 1,082,854,313 | ..o | v 965,565,087
3. NAIC 3 (@)eueeuerurrnrinerierienienieesess s ees bbb ess bbb s sssnssnsins | seeseisnessnee e iees 96,148,336 | ....uvvrerrrerrerierierieriesiesissins | cerieniesiesinsiesinees 1,375,477 | oo TA97722 | oo 96,148,336 | ..o 102,270,581 | .vouverreerenrinrineinsississsnesns | e 89,219,031

NAIC 4 ()-eurvrerverereereiiesisseeisesestssese st sssss st ess s ssessssssnssessenss | sssessssssssessassnssnssns 28,414,705 [ ..o | e 612,097 | .o (AL — 28,414,705 | oo 27,425,320 | .ooovoreieireiecreereseeesenens | s 25,806,201

NAIC 5 (B)- 1.ttt | eeiseeiseses s esssesss e 8,974,456 | ....ooieieiieiieieeieeeisetesssaans | eeesessese sttt ennes | esees et [(IREK) | 6,974,456 | ..o 8,973,103 | ..o | e 6,976,269

NAIC B (B)- .- vvererrereereireeisee sttt | srmissssesis st esnsenieenneas 2,147,831 | | et BABE | s | e 2,147,831 | oo 2,144,365 | oo | e 2,147,880

TOtAl BONGS. ...ttt | nntsnnssnssnenneas 3,537,516,906 | ..ovvrrrrriiniinens 130,591,677 | oo 117,079,054 | .o (9,697,395) | ..vvonierniiiniinens 3,537,516,906 | ..oooovriviiiniies 3,541,332,134 | oo [ I 3,233,616,046

20IsO

4,767,460 A767,460 | ...oooovcicne 7,267,460 2,515,000

NAIC 2.ttt | ssbnane s 23,203,187 | oot | e | sesi st | s 23,203,187 | ..o 23,203,187 | ..o [ e 20,644,187

10, NAIC 3e s | e 5,083,600 | .....couuivuiiiiiiiriicieieiciniiins | s | s | b s 5,083,600 | ....ccoovieiiiririeiinns 5,083,600 | ..o | e 5,083,600
110 NAIC A s | e 2,400,000 | oo | s | s | s 2,400,000 | ..ooovvriiiininiinns 2,400,000 |...coriiriiniiis | 2,400,000
120 NAIC 5.t siens | Sresest et bR e et bbb se e | eee e R e e bbb R e s bR b e R | Hiesbeee R b R e bbb | SheRene e bR E bR e bRt | Hebnb ettt et | Sebne et 0 [ e [ et
130 INAIC Bttt sb e seens | SrEeefeeE e Eb e enE et st ens s ensenes | entseEiehienienEeneeesenEensseesenseneseEnes | fieeeeniseEnesensonEensienseesentiemsieientine | fhrimiriienioiEeisenienieisiemierienseisisies | criemiiisneontons s s ene e e s sntene s | snbne s st 0 | e | e
14, Total Preferred SOCK...........couiiiriiniiiiciiisscessccisisns | o 35454247 | ..coovviiiiiiie 2,500,000 | ..o 0 [ (O 35,454,247 | ..covviiiciia 37,954,247 | ..coooiiiiiiiiiciicn [V P 30,642,787
15.  Total Bonds and Preferred StocK.........oviiiininiiniininisisnsnisnisnins | o 3,572,971,153 | oo 133,091,677 | oo, 117,079,054 | ..o (9,697,395) | ...ovovviiiciiinns 3,572,971,153 | oo 3,579,286,381 | ... [V 3,264,258,833

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oomrririieririserirerienes | | e XXKreveierrireriiines v | ereeeeesesssinenes s | ot
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOF YEAI ..ottt st sssssssesss | sesssessessesssssssessessssassessesssessessessnsns (0 T 70,765,119
2. Cost of Short-term iNVESIMENES ACUINEA...........ccvuiviieciiieie ettt bbbt sebes | sesbessesssssssssessesssbesses e basssssssesssssntensess | evissessessesssssssssessnsnsas 1,049,726,940
3. ACCIUAL OF GISCOUNL.......ooiiiiiiiiii bbb | £4he bbbt bbb | Sobbs bbbt bbb bbb
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total ain (I0SS) ON QISPOSAIS.........c.cviveviriieiiiicieiieeie sttt bbbttt a bbb s bbbt bbb s s st s ssaebassetes | sbebsssesassstebessesesasessebassetesesesesssanbesnsess | sbebessesesssssesasssteseseaesas s s ebensebens 6,619
6. Deduct consideration reCeIVed ON QISPOSAIS............c.cucviueieieiiteiieie ettt s s s s bbb enas | 4essessessessssssesses st esse s basssssessessssansensens | evissssessessssssssssessesneas 1,120,498,678
7. Deduct amortization Of PIEMIUML..........cccvicuiiiieiics ettt st b st s s s b saebessnaens | stessssesassstesesssses s e ba b s s et e s s sesebsssebessntens | nebebssesesssesesanseses et e s es e se b sae b e s s s s e as
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (LIS 142+3+4+5-6-T+8-9).........coeviurirriereieisieieeese s | et ses 0 | e 0
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNe 10 MINUS LINE T1).....ceieriuiiieieiisissiesiessstssisssessssssesssesessssessessesssssnsanss | sesssssssesssssssessessesssssssassesssssssessassssanes 0 | et 0
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

10.

1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior YEar (LINE 9, PHIOT YEAI)........ccveieuiueiieieieissie ettt sttt bbb st enas 96,710,818
Cost paid/(consideration reCEIVEA) ON AATIIONS...........cvcereririrerieireissseeie st ssss st e st E e £ 50,494,766
Unrealized Valuation INCIEASE/(UECIEASE). .........cvueuiiiieireieieieie ettt sttt s bbb s st b 88888 s R bR bbbttt (10,976,861)
Total gain (10SS) ON tEMMINALION FECOGMIZEM. ..........ruueverererrereeeeeeeseeieseseeseeseseseeseese st sseseesessees e ssessee s ss e s sseee s s E e a8 8 e s eS8 eS8ttt e en st ensres i 12,434,939
Considerations received/(paid) ON tEIMINALIONS. ..........cciiieieieirreie ettt s bbb s s s R bbbt nn 104,434,556
AAMOTHZALON. ...t o8£8R e

Adjustment to the book/adjusted Carrying Value Of NEAGE IIEML........c..cirieeeis bbbttt 51,444,363
Total foreign exchange change in boOK/adjUSLEd CAMTYING VAIUE. ...ttt ettt s sttt

Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ 64 7+ 8)...cviiiiieiieeieeesieese ettt 95,673,469
DEAUCE NONAAMITIE BSSELS........eueverererrieiiiciee ittt bbbk bbb

Statement value at end of current period (LINe 9 MINUS LINE 10).........ciiiieiiciieieie ettt bbb bbbt bbb es s b bbbt se bt s b b aebenas 95,673,469

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).......c.vuururerirereeeseesessssesessssssssessessssssessessssssessesssssssssessassssssessessssssessesssssessessanssessassnssnssessons

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)..........cccviueieieienieieesissee s

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccceveeeee.

3.12 Section 1, Column 15, PriOF YT ........ccvivrrrreeieireissreieeessessseeenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus..............ccceevnee

3.14 Section 1, Column 18, PriOr YEar........ccovuuererreereeeereneereiseesneeseieenns 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccevevenee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvveieerererereeeieessaeieienas 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus..............cccevvnenee

3.24 Section 1, Column 19, PriOr YEAI..........ccvvveveererereereesreisiseseseesienas 0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)......cuieieiiiiiteieteteie ettt ettt st s 8 e s 484 s st s b b2 st b bbb bttt 0

Cumulative variation margin on terminated contracts during the Year..........cccoeveevinrrerninrnessinsnninns

Less:

4.21 Amount used to adjust basis of hedged item.........cccoovvrrrrrirnennee

4.22  Amount recognized 0

SUDLOAL (LINE 4.1 MINUS LINE 4.2).....c.uuriuieeeeieiieeeseieisessssts e sssseseese st essss e ssessas s ssss s e s es s s a8 s et e84 2 88428428 R 2RSSR E e E e en st en e 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..............cccccovevviererennee.

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAI..........c.vieiiiiirieiesee st en

Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2)...e ettt sttt 0
DedUCE NONAAMILIE BSSES..........ieuiiiiiiiiicii bbb bbb

Statement value at end of current Period (LINE 6 MINUS LINE 7)........c. ittt ss st s bbb bbb bbbt 0

QsSi04
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic) Asset Transactions

Components of the Replication (Synthetic Asset) Transactions

3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 1 12 13 14 15 16
NAIC NAIC
Designation Designation
or Other Notional Book/Adjusted Effective | Maturity Book/Adjusted or Other | Book/Adjusted
Number Description Description Amount Carrying Value Fair Value Date Date Description Carrying Value Fair Value CUSIP Description Description | Carrying Value Fair Value
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic
Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions
Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value

Beginning INVENTOTY........c.cuiuiiiriiriecrieeeisce et e | eesereesessssessesssseesessstesessetessenes | soessssessesssssssessesnee [0 O (01 O [0 OO [0 L0 USRI | N ISTRTUTRRRR O 0
Add:  Opened or aCQUINEd trANSACHONS...........ccurevereriererieis [ eeereesseseiiesesesiesinies | eerevssesssssssesisssssesesssssesssesssssans | sessesisssssessssssesesesss | sesiessssesiessssessesssssssssssssssssessesins | sressessesissssssssessssssesss | essesssessessessssssssssesssssssessnssssesses | sssssssssssssesssssssessesinss | sessessessessnssssessessssessessssessesessnsss | soessessssssessessssesseses 0 [ oo 0
Add: Increases in replication (synthetic asset)

transactions statement value............cccoveveireniernninns [ oeveennn XXX otevrinies | vererieiseinssnesesesessssssesssssnees | sveesienns XXX erreveirens [ reiveieseesssenesssesssssessesnnnes | sesessenns XXX viriieriens e | vevseeenns XXX oevivinrenns [ v | sevvesenes XXX oovevviniien | erveereinsiesesesse s 0
Less: Closed or diSpoSEd Of trANSACHONS. ............cirivereiries et | ersesseiiesssiese s s sssssssesssssnies | setesssessessessssssssssessss | seessssessesssessesssssssssesssssssessessnses | sesessssesssssssessessssessess | sessessessssessessssssesssssssessesssessasse | ssssessssessesessssessessnssns | ssssssssessessssessesssssssessesssssssessessnss | sosessessssessesssssssessens 0 | oo 0
Less: Positions disposed of for

faliliNg EffECHVENESS CHIEEMIA. ......vu v | eeerinnieissssinenienes | ceeesnssssesesssressssessssessessssnssestes | ressessesssssssssnssessnssnss | sessessnssessossssssessessassssssnssessansnsse | ssesssessessessasssnssessassans | sessesssssessossssnsssessassssssssassessanss | sesessssssmssessessnsssmssessns | oessessesssssessessanssnssnssassnsnnssessons | sessssessessasssessessassnns 0 | oo 0
Less: Decreases in replication (synthetic

asset) transactions statement value............c..cccocevveeenns | cvrnannas XXX teveriiieins [ eesiisiesscessssesssiesssssesssenes | aoserines XXX ooivveeiinn | ereeieierisiesssceeseessssseessssensns | erensenas XXX ooiereriries | evreieriscesssssesssieesssessssssesenses | oneerenan XXX oriteirinies [ eeersresieesisesssseseseessssssesenses | oserenan XXX ottetiiirieien | e 0
ENdiNg INVENOMY ..ot essieseissiesiesssnssienenees | onsenesssssssessessssanees 0 | oo (| T [0 RN [ I [0 ORI [0 P L0 PR RRROROOON | I [FPOOROORR RO 0 ] oot 0




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......oooiiicie et bbb s bbbttt nann 95,673,470

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns

3. TOUAI (LINE 1 PIUS LINE 2)...vuviiviieiriiiieiieietesie ettt sttt s £ 2 880818 bR ARt a e n sttt 95,673,470

4, PartD, SECHON 1, COIUMN B.......vieieiiecee et s bbbttt 95,673,468

5. PartD, SECHON 1, COIUMN B.......courvieiriieicieieisie ettt s s bbbttt

6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 2

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B.......ouivieireiiieiieieieiseis ettt bbbt 121,768,899

8. Part B, SECHON 1, COIUMN 1.ttt sttt

9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st 121,768,899

10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 121,768,902

11, Part D, SECHON 1, COIUMN Gu..o.vviviiiiieiicicie sttt s st

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons (3)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee

14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e

15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee

16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

............................................ 90,620,634

....................................... 1,174,340,987

....................................... 1,073,823,064 | .....cvvverrrcrinrinniinnnn.. 452,425,061
.................................................................................................................... 8,470
.......................................... 191,147,354 | coovvvvrrreininnn.90,620,6 34

............................................ 90,620,634

QsI08
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O]Atlas Venture Fund X, L.P. Cambridge ... . | Atlas VENtUre Partners...........ccooieueieiecuieeiceeseeee ettt 03/20/2015.... 1 523,806
000000 00 O |Battery Ventures XI Side Fund, L.P. . | Waltham.... . | Battery Ventures... 02/22/2016.... 1 ...7192,750
000000 00 0|Bessemer Venture Partners IX Institutional L.P. Larchmont .| B VENLUIE PAMNEIS........covieiviiccieicee ettt neaens | eveseninaesenas 02/28/2015.... 1 ....1,087,784
000000 00 0|Cross Creek Capital Partners Il L.P..........cocovervrrrrnnns Salt Lake City... . | Cross Creek Capital 08/29/2013.... 759,000
000000 00 0|Cross Creek Capital Partners IV, L.P Salt Lake City... . | Cross Creek Capital 03/31/2016.... 1,166,840
000000 00 O|Frazier Life SCIBNCES X, L.P.....ooveiieeeicieiceecee ettt Menlo Park.........ccccoceveviereciernnns . | Frazier Healthcare Partners................. 10/31/2017.... T ] e | e 155,000 [ .ovvrecreiereeeiieeeiereeens | e 4,715,000
000000 00 0|Frazier Life SCIENCES VIII, L.P......covveiriiiniieeeeicieeeiescesisseseses e Menlo Park.........ccovveeerneiniereninns . | Frazier Healthcare Partners................. 09/30/2015.... 1 252,000 . 997,500
000000 00 0| Glendower Capital Secondary Opportunities Fund IV, L.P London. GBR. | GIENOWET CaPItal.........c.cveveceiieeieicieicciceee ettt 04/01/2018.... | evereeeveees | e 600,000 | ..oeivereiieieieeeieieeeieiens [ e | e 11,400,000
000000 00 O0|Lightspeed Venture Partners SElect Il, L.P........ccovveivrieiniinrieisisiseissensensnis Menlo Park.........ceeevviveernceninns . | Lightspeed Ventures...........cccoeuverieeiirineeicrncens 03/10/2016.... T e | e d 19,000 | oo | e 500,000
000000 00 OLightspeed Venture Partners Select Ill, L.P Menlo Park.... . | Lightspeed Ventures. 03/31/2018.... | ccovreeene [ I 125,000 | ..ovveeeeeeieeeeieieeeereeens | o 2,375,000
000000 00 O0|Lightspeed Venture Partners Select, L.P... Menlo Park.... . | Lightspeed Ventures. 03/24/2014.... 1 30,000 70,000
000000 00 OLightspeed Venture Partners X, L.P Menlo Park.........covereenirerncenenns . | Lightspeed Ventures...........cccoeuveerieecrinerneerncens 07/07/2014.... 1 60,000 |..coovrirrnnne 300,000
000000 00 O|Lightstone Ventures, L.P. Boston . | Lightstone Ventures 10/22/2013.... 1 75,000 690,000
000000 00 O|Longitude Venture Partners I, L.P........ccociriiiiirninieiciseecseeeeseiseseeneens Menlo Park . | Longitude Capital Management Co., LLC.......... 04/25/2013.... 1 74,314 276,227
000000 00 O |Longitude Venture Partners Ill, L.P Menlo Park.........c.ooveerereeincennnnns . | Longitude Capital Management Co., LLC........ccoveuremeniereieieenereieeieseeseieseeeeseneeeeens 03/31/2016.... T | e | e 190,476 | oo | eeeeeieeneinenns 1,449,327
000000 00 0|Menlo Special Opportunities FUN, L.P.........ccccovrmirimierieiisesessseenieens Menlo Park.... . | Menlo Ventures 03/31/2016.... 1 293,040 [ .oooieieeeeeeieeen | e 646,868
000000 00 0|Menlo Ventures XIV, L.P Menlo Park.... . | Menlo Ventures 05/31/2017.... 1 450,000 2,100,000
000000 00 O|New Leaf Ventures lll, L.P........ccoeuriieueieeieiceeeeeceeeeee e New York .| New Leaf Venture Partners............ccccoeeeeerevcuerececeeeeceeeenes 11/30/2014.... T e | e 660,000 | ..oerveeereereeeeereeeeeeens | e 2,040,000
000000 00 0|OmegaFundIV,L.P. . | Boston... . | Omega Fund Management... 06/20/2013.... 39,840 ...189,479
000000 00 O0|OmegaFundV,L.P.. .| Boston... . | Omega Fund Management... 04/30/2015.... | oveereeeiieees | e | cevereneans 263,947 2,352,989
000000 00 O|Point 406 Ventures Il, L.P.........cccceune. BOStON......cvoiiiieiee e 406 Ventures 12/13/2011.... 1 70,095 |...coovveineee 37,905
000000 00 O|Shasta Ventures Ill, L.P... Menlo Park.... . | Shasta Ventures Management 01/25/2012.... 1 40,000 160,000
000000 00 O|Shasta Ventures IV, L.P... . Menlo Park.... . | Shasta Ventures Management 10/10/2014.... T | e | e 300,000 450,000
000000 00 0|Shasta Ventures V, LP.....ccccovvrvrrnees Menlo Park.........c.oveveevniverirenins . | Shasta Ventures Management 06/27/2016.... T e | vevenenrennenennen 100,000 | o | v 1,200,000
000000 00 0| Sigma Prime Partners IX, L.P... Menlo Park . | Sigma Partners. 05/29/2012.... 1 367,147
000000 00 0|Summit Partners Venture Capital Fund IV-A, L.P BOSLON. ... .| SUMMIE PAMNETS......ocvecviivieiciceie e ss 09/30/2015.... T | | eeeeesenieeerene 774,000 | oo | e 1,051,737
000000 00 O Trinity Ventures XI, L.P. Menlo Park.... . | Trinity Ventures. 04/04/2013.... 1 547,500
000000 00 0| Trinity Ventures XII, L.P Menlo Park... . . | Trinity Ventures. 10/31/2015.... 1 ....1,050,000
000000 00 O |Upfront Opportunity Fund I, L.P Los Angeles CA.... [Upfront VENtUres..........cccveurerrieeeriereeescnceeeees 03/31/2015.... 1 531,121
000000 00 O|UpfrontV, L.P... Los Angeles CA.... | Upfront Ventures.. 11/30/2014.... 1 [ s | e 218,543 | i [ e 674,451
000000 00 0|Upfront VI, L.P.. . Los Angeles CA.... | Upfront Ventures.. 05/31/2017.... 1 1,660,340
000000 00 0|US Venture Partners XI, L.P............ccccooieeiicueiiieeicceecceeeeee e Menlo Park...........c.ccccoevveviennane. CA.... | US Venture Partners 05/20/2015.... 1 . 225,000 | ..ooorverericrereeeceeeeeees | e 2,400,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = UNaffili@ted. ... i it ensssnees [ 725,000 | oo 5,583,203 | ..o (V] I 44,562,771
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities Fund I, L.P BOStON. ... . [ ABRY Partners, LLC.........coccomiumririineierinsieenieeeeeenns 05/04/2011.... 6,018 | oovoeiireieiserineienieees | e 1,343,944
000000 00 O|ABRY Partners VI, L.P. . .| Boston... . | ABRY Partners, LLC. 08/10/2011.... 18,162 ...244,616
000000 00 O|ABRY Senior Equity V, L.P......ccveurirrerinerineeieniserisseis . | Boston... . | ABRY Partners, LLC. 12001/2016.... [ oo [ e | e 215,523 1,572,309
000000 00 O|Ampersand 2014, L.P BOStON......cvoiiiieee e . | Ampersand Venture Management.............cccveiurieernininiieninsneneinenns 10/10/2014.... | ovcvviceen3 | e | evereieisienenn 210,000 [ oovveverieereieeerieeen | e 930,000
000000 00 0|Apollo European Principal Finance Fund Ill, L.P. e Purchase .. . | Apollo Global Management, LLC 03/3172017.c. | v T | s 674,604 7,460,579
000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P....ccovuiviiinirecincneies New York.. . | Avenue Capital Group 06/05/2015.... |.... . 200,000 232,112
000000 00 0|Beacon Capital Strategic Partners VII, L.P BOStON. ... . | Beacon Capital Partners, LLC..........ccccoevvervrinrinrnninns 10/20/2015.... | cvvovererreiiens | e | e 450,000 | .o | e 1,800,000
000000 00 O|Brynwood Partners VIII L.P........ Greenwich. . | Brynwood Partners. ..o 01/31/2018.... KT I 293,424 10,000 [ .ovevieeciereeeeieieereeeeens | e 1,696,576
000000 00 O|Century Focused Fund Ill, L.P.. . | Century Capital Management, LLC................. 12/22/2011.... 3 22,135 28,220
000000 00 O|Columbia Capital Equity Partners VI, L.P.........ccccccoerrrnncnnrncererencneeeeenenes | AlRXaNAMRL o . | Columbia Capital O7/3112015.... | oveeererens | e | creeneeeereeeseeenees 104,885 | ..covvercenee 1,506,371
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

000000 00 O|Dyal Capital Partners IV, L.P.........ccorrrreeiencneeereeseeeeeseeseeseneeeeees New York NY.... [ Dyal Capital PArNErs..........ccoceireireeiririeieireeieeeiseisee e sssssseesesees 01/31/2018.... | oo | e 375,000 | .o [ s 4,625,000 0.100

000000 00 0|EnCap Energy Capital Fund XI, L.P..... . | Houston.... . | EnCap Investments, L.P... 01/31/2017.... A9.8TT | oo [ e 3,667,337 | oo 0.062

000000 00 O|EnCap Flatrock Midstream Fund IV, L.P.. Houston. . |EnCap Investments, L. 08/31/2017.... 8,262 . 1,911,468 0.067

000000 00 O|Frazier Growth Buyout VI, L.P............... Seattle . | Frazier Healthcare Partners. 09/30/2015.... 3 | e | ereereereneeiereenn 160,000 | vt | s 1,282,000 | ........... 0.800

000000 00 0| Fulcrum Capital Partners V, LP. Toronto ... | Fulcrum Capital PArtNerS..........cvuveireiriiissesieissie st esssssessenes 06/11/2015.... 3 | s | e 304,802 [ v | s 1,320,563 | ..o 1.000

000000 00 O|Graham Partners IV, L.P. Newtown Sgaure.........cccevevererrenee PA.... [ Grah@m Parners..........coiueuriurireirieireseeiessieessee et ssssseesessssessesssssssssessess | nessessesesnnes 07/31/2015.... 3 . 2,234,234 0.800

000000 00 O|Gryphon Partners IV, L.P............. San Francisco.........c..cvveevnrineenns CA.... | Gryphon INVESEOTS.........ovvurerriiieriiieierieiessieesneenes 09/01/2016.... 3| s | e 329,903 [ .o | s 302,263 | ........... 0.559

000000 00 O|Highbridge Specialty Loan Fund IIl LP... New York NY.... [ Highbridge Principal Strategies 05/06/2013.... 15,836 156,745 0.899

000000 00 O|MHR Institutional Partners IV, L.P New York NY.... [MHR Fund Management. 06/27/2016.... | ccoevnne. T | e | et 275,000 3,093,076 | ........... 0.556

000000 00 0|Miravast ILS Credit Opportunities L.P.........ccccvvrvervrieinerneierinriensninns EWING...oovvieieieenie s NJ.ooo [MIraVast LLC.......coovurirrieriiiessce e isssssenns 120212017 ... | cvvveeriveiinns | e | e 1,515,032 | ..o 1,980,263

000000 00 O[NGP Natural Resources XII, L.P i . | NGP Energy Capital Management. 08/31/2017.... ....3,183,464

000000 00 0| Patriot Financial Partners Ill, L.P Philadelphia.. . | Patriot Financial Partners 11/01/2017.... | oo 3| 400,000 ....3,600,000

000000 00 O |Resolution Recovery Partners, LP...... New York .... | Ranieri Real Estate Partners..................... 02/03/2012.... | .coevverene 1" 620,932

000000 00 0|Warburg Pincus Private Equity XI, LP...... New York NY.... | Warburg, Pincus LLC 05/24/2012....
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........ccocoviniinsiinssisisisisis [ 1,068,424 | ..o 86,140,738 | il 0 [ 44,792,072
4499999, SUDEOLAI = UNGFAIIAEEA. ... vtttk 8 £ 01 4£E8 LR R L848R LR EE R84 EEE LR E L8 10EE 1eEE LR LR [ I 1,793,424 [ ool 11723941 | 0 | i 89,354,843
4899999, TOMAIS..........cvuiveieesiiieic ettt bt e b e e etseheLhees e bt et b e e st bt s bt bt et bt ee ettt et e4seheteee b LR L bbbttt B [T 1,793,424 | ..o AT23941 | 0 | 89,354,843

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O0]Lightspeed Venture Partners Select, L.P...........cc.cc.... Menlo Park .| CA.. | Return Of Capital. . | 03/24/2014 | 05/10/2018 0

000000 00 0O|UpfrontV, LP...cccoervee. Los Angeles .. | CA.. | Return Of Capital. 11/30/2014 | 05/17/2018 0 BB .
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........ccooiiiiiiiiiisisi s 0 0 0 222,459 | .o 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|ABRY Advanced Securities Fund Il, L.P.........cccccoouvunne BOStON. ..o MA. | Return Of Capital........cooccvevrereverrerinnns 05/04/2011 | 06/27/2018 (V1 SRR R 97,015 | .......... 97,015 [ ooeeceieineins [ e | e (V1 IR

000000 00 O|ABRY Partners VII, L.P.... Boston. .|MA. | Return Of Capital. . | 08/10/2011 | 06/05/2018 0 822

000000 00 0O|ABRY Senior Equity V, L. MA. |Return Of Capital. 12/01/2016 | 06/27/2018 0 483

000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P.. .. |NY..| Return Of Capital. 10/04/2011 | 06/05/2018 0

000000 00 0|Beacon Capital Strategic Partners VII, L.P.. ..|MA. | Return Of Capital. 10/20/12015 | 04/06/2018 0

000000 00 0|BlueBay Direct Lending Fund I, LP.. .. | GBR| Return Of Capital. 06/25/2013 | 06/04/2018 0

000000 00 O|EIF United States Power Fund IV, L.P. . [MA. | Return Of Capital. 11/28/2011 | 06/27/2018 0

000000 00 O|EnCap Energy Capital Fund VIII, L.P . . | Return Of Capital. . | 11/30/2010 | 06/11/2018 0

000000 00 0|Frazier Life Sciences VIII, L.P.. Menlo Park.. . | Return Of Capital. 09/30/2015 | 06/01/2018 0

000000 00 O |Highbridge Specialty Loan Fund IIl LP. New York.... .. | Return Of Capital. .. | 05/06/2013 |06/25/2018 0

000000 00 O|New Canaan Funding Mezzanine V, L.P...................... New Canaan..........ccc...... CT.. | Return Of Capital........c..ccooerrrrrrrrrinne 08/05/2011 | 06/19/2018 0
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
000000 00 O|NGP Natural Resources XII, L.P........ccccoocureinrrinnnnnns INVING oo TX.. | Return Of Capital..........ccoveverrvrnrrireirneens 08/31/2017 [04/16/2018 | ....ccveeei2,190 [ oo | e | ceve 0 | e [ v 2,190 | i 2,190
000000 00 O |Resolution Recovery Partners, LP. . |NY.. [Return Of Capital. .. [02/03/2012 | 04/30/2018 | ........ 131,086 | ...cooevvevieeres | e | s 0 [ eererererene | e 131,086 | e 131,086
000000 00 O|Summit Partners Growth Equity Fund VIII-A, L.P. . | Boston. MA. |Return Of Capital. 06/14/2012 | 04/13/2018 0 467,020
000000 00 0|Warburg Pincus Financial Sector, L.P................. . | New York .. |NY.. | Return Of Capital. . 109/21/2017 | 05/16/2018 | ..........102,000 0 v, 102,000 | ... 102,000
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. [T [ 1,898,192 0 0 0. 1,898,192 | ..... 1,898,192
4499999. Subtotal - Unaffiliated 2,120,651 0 0 0 2,120,651 | ... 2,120,651
4899999, TOMAIS..........ooveeeeeeeeoeeeeeeeeseeeeeeesseeeesseesseseessesseseeseesssessseessesesesessesssessesessesssereseeesessesesses st eneseee s eniese Seiereeeeeeee e s e ee e e et ee e e ee et es e resenesensenseeesserssneeennans | arveen 2,120,651 0 0 0] ... 2,120,651 | ..... 2,120,651




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t
38378B M6 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. ......ccoviriereririserssisnesirnnens | ................ | 06/01/2018........ PAYUP....oiiiiiiicc e 48,696 48,69 |........ 1
0599999, Total - BONAS = U.S. GOVEIMIMENL. ... ..ottt ses s ss st eef s feehseeEoEE o0 E R e £ S8 E eS80 £ RS0 E S E SR E 4R EE R0t e cnsnirenes 48,696 48,696 | ...cooovennn 0 XXX v
Bonds - U.S. Special Revenue and Special A
3136A8 N5 5 |FANNIE MAE REMICS .| 06/01/2018........ PAYUP. 70,926 70,926 |........ 1
3136A8 SM 3 | FANNIE MAE REMICS .| 06/01/2018........ PAYUP. 65,264 65,264 | ........ 1
3136A8  XR 6 [ FANNIE MAE REMICS.......coiiiiiirmiieiiiieissiesiesseisssssssisssssssssssssessessssssessssssssss | ossssssassnenes 06/01/2018........ PAYUP ..ottt 164,009 | ..o 164,009 |........ 1
928172 WE 1 | VIRGINIA PUBLIC BUILDING AUTHORITY ......ocooiiiiniiniimminmmrismissrsnsssssenssnssseenssnsene | cossesensenssnes 04/19/2018........ PERSHING & COMPANY. 2,219,500 | i 2,000,000 | ......... 23,917 |1FE
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. .. ... vuutuuiriiistrsstssieserssssserersstes | teressesssteessseseees e s se8 e 0888108484818 4884881084888 8881 E 84801 E 0 E 8L bbbttt enbnssenes 2,519,699 | .o 2,300,199 | ...cco.ue 23917 S S
Bonds - Industrial and Mi:
023135 BJ 4 | AMAZON.COM INC.....ooiiiireriiiceinrieiesissieisesiese s s ss s ssssssensssssssns | cossesessnssanes 06/06/2018........ EXCHANGE OFFER.......coitiiiieiineienieesesiesesiseenisiees 3,722,635 | oo 3,750,000 | coooverriiereeriereeee e 43,875 | 1FE .
05369A  AC 5 | AVIATION CAPITAL GROUP LLC.......cccmiviiriirierinriiieissiesiiesissesesssssissessesssesssns | soensinenienes 04/24/2018........ DEUTSCHE BANC/ALEX B.......covveiierinirieririinsiieniens 2,988,270 | ..o 3,000,000 |........ 1FE
134429 BG 3 |CAMPBELL SOUP CO .| 04/18/2018........ JP MORGAN CHASE BANK... 2,965,350 | oooverereeeeieiee e 3,000,000
233046 AD 3 |DB MASTER FINANCE LLC.. .| 06/08/2018........ JPM SECURITIES-FIXED 4,845,059 | oo 4,837,500
247361 ZN 1 |DELTA AR LINES INC .| 04/16/2018........ WELLS FARGO SECS LLC. 4,998,000 | ...oovveieieiirenieiei 5,000,000
256746  AH 1 |DOLLAR TREE INC. . | 04/05/2018........ JPM SECURITIES-FIXED... 2,992,080 | ..o 3,000,000
26138E AT 6 |DR PEPPER SNAPPLE GROUP INC....... . .| 06/13/2018, EXCHANGE OFFER... 2,097,584 | ..o 2,000,000
278865 BA 7 |ECOLABINC .| 04/18/2018........ | EXCHANGE OFFER... 3,979,213 14,000,000
28176E  AD 0 [ EDWARDS LIFESCIENCES CORP.......cccvvtiiiririeiiiisinsieisssssiessssssisesssssssesessssenes .| 06/07/2018........ BANC/AMERICA SECUR.L 4,007,720 4,000,000
30296P  AS 3 | FREMF 2018-K75 MORTGAGE TRUST .| 04/18/2018........ MORGAN STANLEY & CO.....coocvvvriireinrirerniseeeiersiiesenes 4,871,400 | oo 5,000,000
370334 CG 7 |GENERALMILLS INC......cocovvvirrircirrirne .| 04/18/2018........ GOLDMAN SACHS & CO 5,012,850 | ..o 5,000,000
38141G  FD 1 |GOLDMAN SACHS GROUP INC/THE....... .| 04/17/2018, GOLDMAN SACHS & CO 5,036,560 | ....oovveriiiriieies 4,000,000 .
45138L  AS 2 |IDAHO POWER CO... .| 06/12/2018........| PERSHING & COMPANY... 6,931,809 <ernn,547,000 1FE...
46647P AR 7 | JPMORGAN CHASE & CO.......... .| 04/16/2018........ JPM SECURITIES-FIXED... 2,000,000 | ..o 2,000,000 {........ 1FE
476556  CP 8 | JERSEY CENTRAL POWER & LIGHT CO . | 04/30/2018........ PERSHING & COMPANY... 1319417 | e 1,100,000
485170 BB 9 |KANSAS CITY SOUTHERN .| 04/30/2018........ MORGAN STANLEY & CO. 2,996,640 | ...coviiis 3,000,000
489170 AE 0 |[KENNAMETALINC........... .| 06/11/2018........ JPM SECURITIES-FIXED... 2,980,710 3,000,000
49326E EG 4 |KEYCORP.....cocovirvrrrerrircierirnne .| 04/23/2018........ | PERSHING & COMPANY... 1,996,580 | . .2,000,000
666807  BP 6 | NORTHROP GRUMMAN CORP.......ccsviiriirririireisrieisesisssesssssessssssiessessssssessssenes .| 04/30/2018........ PERSHING & COMPANY... 2,793,330 | oo 3,000,000
67085K  AJ 1 | OAFB CUSTODIAL ACCOUNT LLC . | 04/06/2018........ CREWS & ASSOCIATES 4,373,663 | oo 4,510,000 | ......... 33,199 | 1FE
74340X BH 3 |PROLOGIS LP. .| 06/11/2018........ CITIGROUP GLOBAL MKT 2,979,600 | oo 3,000,000 |........ 1FE
78449L  AD 0 |SMB PRIVATE EDUCATION LOAN TRUST 2018-B. . .| 06/13/2018........ CREDIT SUISSE FIRST.......cotiiiirinriierinisisesiessiessenssesessesssiens 4,889,218 .5,000,000 |........ 1FE
78516F  AA 7 | SABAL TRAIL TRANSMISSION LLC......cctvieiiiriiieiirireieiinsiesesisseesisessesesieseenes .| 04/26/2018........ MITSUBISHI UFJ SECS........ccoovvirirnrinianne 1,000,000 | . .1,000,000 |........ 2FE.
867914  AH 6 | SUNTRUST BANKS INC.......ovmiiiiiiirieinsieieriseiesessssissssesssssssessesssssessesssssessnns | soesesessossnes 04/13/2018........ PERSHING & COMPANY.......covririnrinierinriererininns 2,999,540 | .o 2,657,000 | ......... 27,456 | 2FE
882508 BD 5 | TEXAS INSTRUMENTSINC........ . | 04/30/2018........ BK OF NY/MIZUHO SECU.. 2,986,680 | ..o 3,000,000 |........ 1FE
90345W  AE 4 | US AIRWAYS 2012-2 CLASS B PASS THROUGH T.. .| 04/26/2018........ BARCLAYS CAPITAL FIX... 1,793,876 | oo 1,693,454 2FE. e
91412N  AJ 9 |UNIVERSITY OF CHICAGOITHE..........cosviiieiiieiniieieissessissisesssssessssessssssssenes | seeeriesinsenes 04/06/2018........ CTGRP GLBL MKTS INC/... 5,660,530 | ..o 5,640,000 TFE. i
009088  AB 1 | AIR CANADA 2015-2 CLASS A PASS THROUGH T. s A 04/19/2018........ BARCLAYS CAPITAL FIX... 1,859,042 | ..o 1,855,331 1FE
67077M AR 9 [NUTRIEN LTD.....cuiiiiiiiiiricneieistieecisieseeississsen e A 04/10/2018........ EXCHANGE OFFER........ooiiiiiinineiseisiesseiesiseenssines 2,073,640 | .oooiiiieecaee 2,000,000 2FE
14315J AL 3 |CARLYLE US CLO 2017-2LTD.......... D... 04/20/2018........ WELLS FARGO SECS LLC. 10,032,000 ...10,000,000 1FE....
449621 AB 3 [IHS MARKIT LTD...ocvuiiuiiririiiiiisieiseiet et D.... 04/11/2018........ MORGAN STANLEY & CO. 1,427,748 | . 1,400,000 | ...
70469Q AK 5 |PEAKS CLO 1LTD...ocivciiercirieriers D... 06/13/2018........ PERSHING & COMPANY.......ccoovrinriireinnirerniinninas 3,000,000 | oo 3,000,000 |........ 1FE
83611  AA 3 | SOUND POINT CLO XX LTD D... 06/15/2018........ CREDIT SUISSE FIRST.....couiiieiiiiciiiitieeinsiessiesessseiensssiseeenssnenes 7,000,000 | oo 7,000,000 |........ 1FE
85572R  AA 7 | START LTD/BERMUDA . D.... 06/15/2018........ DEUTSCHE BANC/ALEX B.... 3,963,040 | .o 4,000,000 |........ 1FE
87164K  AJ 3 | SYNGENTA FINANCE NV.. ..ottt D... 04/17/2018, CITIGROUP GLOBAL MKT. 1,000,000 .1,000,000 2FE.
3899999. Total - BoNdS - INAUSHIIAl AN MISCEIIANEOUS...............oviviieieeieieiiiiteiteiiei st siesiesetet et etesiesiese  etsebssssssessessesassessesssssssessesesassessesssssesessessessesansessessesseseesessesensessesessesesses et assessesses et essessebnsessessessesessessebesensessessnsans | absetssssssessessesassessessssnsessessesansensessnssns | tessessessessssassessesnssnsesses 125,573,784 122,990,285 | ... 569,759 XXX

Bonds - Hybrid Securities
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
842400 FU 2 | SOUTHERN CALIFORNIA EDISON CO....ccvvuiiiiiniieisiminiesissmisenssessissssnssssssnsssssenns | sosseessssssnes 04/10/2018........ JEFFERIES & COMPANY ..ottt snsneenes 2,449,500 | ..o 2,300,000 | ........... 28,351 | 2FE
4899999. Total - Bonds - Hybrid SECUMHES. . .....vvrieiersiiiiiriisiieissisrsssisesssissessns s 2,449,500 | .ovoviiiieenean 2,300,000 28,351 XXX..
8399997. Total - Bonds - Part 3.... ..130,591,679 .127,639,180 622,027 XXX..
8399999. Total - BONDS........cooiiiiiiiiiiiiciici s ..130,591,679 ..127,639,180 622,027 XXX..
Preferred Stocks - Industrial and Miscell:
269809 50 5 |EAGLE PT CR CO INC. 6.6875 PFD. .1 04/17/2018........ OPPENHEIMER AND CO | 2,500,000 P1LFE
8499999. Total - Preferred Stocks = INAUSHIAl ANG MISCEIBMEOUS. ... ivuiirieeisises ettt ssssseersstes eeesssssssesesssssseeees e s eee 8888808881088 4888084881088 088801481 E 01ttt e ebsentantanes 2,500,000 XXX 0
8999997. Total - Preferred Stocks - Part 3........ciieiiisissisie s 2,500,000 XXX 0
8999999. Total - Preferred Stocks............. 2,500,000 XXX 0
Common Stocks - Industrial and Miscell
042250 10 4 | ARMO BIOSCIENCES INC .. | 05/23/2018........ J.P MORGAN SECURITIE........eviirriiitirerierseinsieresisseesissisesesisesssssssessssies | evessesessnsnnes 3,435.000 171,269 XXX RN
19626G 10 8 |COLONY CAPITAL INC .| 06/25/2018........ EXCHANGE OFFER......cotiiiiiiriiiieiissiiesiesissesssssssssessessesesssssssssssssenes | evisesssessssessssssssssensssnnes 352,939.000 | ..ovvovvirieread 4,147,369 XXX Lo
79466L 30 2 | SALESFORCE.COM INC.......cooiiiiiriiiiiiieineieeiesiesisessesissiessesssesessssessensessessenene. | coesesessessnes 05/10/2018........ J.P MORGAN SECURITIE........cooiiririniirerinnirireniersesseiesiesisseessssssssesssessnses | ovenes 468.000 60,016 XXX Lo
83304A 10 6 [ SNAP INC....oiiiiiitiiieieii it nnns | fonnsnesaneanes 06/18/2018........ VARIOUS ... snnnsenns | sesessssseensnssssssansensssssnena 37,289.000 | ..o 459,455 XXX N
9099999. Total - Common Stocks - INAUSIAl ANA MISCEIANMEOUS..........uiurriiieiis ittt sttt eeebisss st sess s ees e E 8 e ettt e cesensennees 4,838,109 XXX 0 XXX v
Common Stocks - Mutual Funds
69346 10 6 |PGIM GLOBAL SHORT DURATION HIGH YIELD FU | ........... 165,301.000 | .ooiicvniiieiciiniiine 2,658,205 XXX |
9299999. Total - COMMON SEOCKS = MULUAI FUNGS...........c..ocuiviieiecterieceeieictetete ettt ete et sietetee eattetesssesesaseseesessssesesessseesaesesesesassesessesesesessssesessesetessaesesessesesesasset et s seeesssssetasssetesssesesesnsesesansetetesassssesnsesetesanseses  atesissesaran 2,658,205 XXX 0
9799997  Total - COMMON SIOCKS = PAIE 3...........coivieiieiiiitiieiei ittt sttt se s b saee | ebsebesssssesssssesessessessss et essessebsssessesse e e s s s e e s e s eesebe e s s et s s e s s et eesebse s s e et e s s e s e b e s s e s s s esenses e bt ssessss et ensensebsessnsesssnsnsans  avsessssnsan 7,496,314 XXX 0
9799999. Total - Common StOCKS........ccovivierirniinienes 7,496,314 XXX 0
9899999. Total - Preferred and Common Stocks... 9,996,314 XXX 0 .
9999999. Total - Bonds, Preferred @and COMMON SOCKS. .........c..ururuiuiiiieriiiieiesereistisstiiessisseie e etes i stiss | eesatesetesssesssesseeeeees ek b e f L8808 R E kL8R8 L8R E 04 E R0kt eteste ke bbbt ent ettt n st enesnnnies | cotebenissesb et eies 140,587,993 XXX 622,027 3.3 S
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)

Bonds - U.S. Government

FDIC GUARANTEED NOTES TRUST

6030

30250W AB 9 [2010-S2 .. | 06/29/2018. | PAYDOWN... (54) (54) | cvovvreerernninnns | ervrirnnnnen 8,883 [ e | e | 0 | 638 | 07/29/2047.

36296Q RJ 0 |GINNIE MAE I POOL......c.ovvvmmerieririerinnne .. | 06/01/2018. | PAYDOWN... 500 500 | ooeverrreernnnes | ervrrrernnenenns 10,567 [ o e | v | s 175 | 04/01/2039.
GOVERNMENT NATIONAL MORTGAGE

383750 SC 5 |ASSOCIATION .. | 06/01/2018. | PAYDOWN.........corrvrrrrrrrnrrrnenenns JSTSTEUOTIUROTURRIURN FUUROTIURTRIUROR ISR ISR 79,806 | .ovvoveevrren (e L OO (2,528) (P8 72) N [T DURRUUURRTURN ORI ISSTORRTRTRY ISR 0 [ e 4,312 [ 11/01/2064. | 1..coovvvvrns
GOVERNMENT NATIONAL MORTGAGE

38378N XK 4 |ASSOCIATION .. 106/01/2018. | PAYDOWN......c.vvevrererriiierieienene 30,428 | ..ooceine 10,082 | .o | e 171 AT | e | e | ceniseensnens [ oevereensesnens | e 0| 2,034 | 06/01/2048. [1......ccvvrvvrne
GOVERNMENT NATIONAL MORTGAGE

38378X PE 5 |ASSOCIATION ..| 06/01/2018. | PAYDOWN... 26,639 (445) (445) 01/01/2056.
UNITED STATES TREASURY

912828 3S 7 |NOTE/BOND .. | 04/25/2018. | DEUTSCHE BANK SECURL....c.oc. | covinniiinniiisniiianns | o 4,961,328 | ...... 5,000,000 | ....... 4,978,711 1,828 | oo | o 4,980,539 | oo [ oo (19.211) | cooveen. (19,211) | .oovves 23,204 | 01/31/2020. | 1...coovvvinnes

0599999. Total - BONS - U.S. GOVEIMMENL. ......uiveruirssirrssissssssssssssoenss coeesssssssssssss st ssesssssssssssssss s sssnsssnsssnssssnssnnns | oneees 5,020,778 | ....... 5,059,450 | ....... 5,174,588 | ..o J4T446 | ivviiinl0 | i (528) | s 0 (528) 0 5,039,989 0 | (19211 ] ccoveene (19,211) ] .....oo 31,686 XXX XXX

Bonds - U.S. Special Revenue and Special A t

3128PK  WJ 9 |FREDDIE MAC GOLD POOL........ccccccoorne. .. [ 06/01/2018. [PAYDOWN........crmrverrrirmneirnnnins | e | evvernnnenn 19,323 | 000000 19,323 | 0 18,767 | 18,945 K74 T0 TIN I LT 7. T IS I 05/01/2023. | ..o

3128PL AW 2 |FREDDIE MAC GOLD POOL.. .. | 06/01/2018. | PAYDOWN... ...12,622 7T T 12,695 | ovveoererreenn | v . 06/01/2023.

3136AT X2 5 |FANNIE MAE-ACES.... .1 06/01/2018. | PAYDOWN... (189) 07/01/2028.
FREDDIE MAC MULTIFAMILY

3137AE V8 5 |STRUCTURED PASS .. | 05/01/2018. | PAYDOWN........comrrernrrirerirneennns reeeeneeenseeesss | s | e | s 2,356,506 | ...ooooneen. 164,549 | oo | (LT 1010) N TS I (198,400) | .-vvvveeverreees | rererereeesnnerisnneenns [ cevnneeenneeinns | eevennmeennnee | oreeesnesennnend 0 ... 299,547 | 05/01/2018. [ 1....vvonvvenn.
FREDDIE MAC MULTIFAMILY

3137AJ MG 6 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN.........comrrerrrrerrrrerrneeenns 24,905 | oo L0747 R IR (1,464) (1,464) | .o | rreennneeisseeennenes | eeennneennnesnns | aeeennnsennnees | ooveessseesneend (I I 1,910 | 10/01/2021. [ 1...cvveoneern.
FREDDIE MAC MULTIFAMILY

3137AT RX 2 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN.......coorrerrrrrrrrrrrrrenenns 39,588 | oo 27,181 | i . (2,303) (25 0C) ST DURURUURTUURN USROS ISSTORRTORTORY ISR 0 [ e 3,298 | 05/01/2022. | 1...oovvvvrnnees
FREDDIE MAC MULTIFAMILY

3137AU PG 8 |STRUCTURED PASS .. | 04/18/2018. | NON-BROKER TRADE, BO........... | ceeverervviirirnniverinns | v 3,861,431 | oo [ e 5,175,362 | ........... 3,867,802 | ..cooovieieeies | e (241,286) (241,286) 3,626,516 | ..cocvverieans | e 234915 | ... 234915 | ... 395,656 | 07/01/2040. | 1....ovvvenece.
FREDDIE MAC MULTIFAMILY

3137AV. XQ 5 |STRUCTURED PASS .. | 04/13/2018. [ NON-BROKER TRADE, BO........... | cvoovevvermrieeneiianns | o 3,762,204 | ooovooieniennns | e 4,963,351 | ........... 3,729,317 | oo | v (V227272 ) I B (221,522) 3,507,795 | ovvveerrrrinnns | oo 254,408 | ....... 254,408 | ..... 370,468 | 08/01/2040. [ 1................
FREDDIE MAC MULTIFAMILY

3137AW  QJ 7 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........cosrrermrerrrirnneennns JSUSTEUSPUUOTRURSTSUT FUUOTRURUTRURR NOTTURRRRRROTR ISP 14,676 | coovveoene. 10,717 | oo (876) (BTB) [ cvvveeverreeerees [ cevmreeenneesnneinneees | seeeesnesssnesens | coneeesneessnnees | cnneeesensesnd (O I 1,179 | 08/01/2022. [ 1.....ocoeen.
FREDDIE MAC MULTIFAMILY

3137B1 UH 3 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........comrrermrerrererrneennns 31,244 | LTI R I (1,514) (1,514) | v | rrrreinneeiseeeinnenis [ eernreeenneeens | v | oeeeesseeenneend (I I 2,074 |01/01/2023. | 1FE............
FREDDIE MAC MULTIFAMILY

3137B7 N2 1 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........coorrerrrrrrrrrerrneninns SOOIV FUUROTURRTRIUROR ISP ISR 12,737 | oo 8,406 | ...oovvrerrrrinnne (528) (528) [ cvvveerereerernns [ crvreerenenesnnnnsnnees | seveesnssssnnsens | coeeeennesnnees | neesseneennd (I I 767 | 10/01/2023. | 1..ovonrrernnee
FREDDIE MAC MULTIFAMILY

3137B8 G5 0 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........ooorvvrmrrrrrcrrirnenenns cereresnennnnn | | e | 8,198 | coovevrrirnnns 5,494 | oo (332) (332) [ cvvvuerererrirens [ ervneerienrinnninnnes | cveeesnsrsnnnnens | e | e (U I 497 |01/01/2024. | 1...cvvvvrns
FREDDIE MAC MULTIFAMILY

3137BA HB 1 |STRUCTURED PASS .. | 06/01/2018. [ PAYDOWN........rmrrerrrrirrrrineionns 30,389 | oo 20,799 | oo . (2,795) (2,795) [ ooevereiirneies | rereeieneiienesisnesis [ eenresinesins | e | v (O 3,501 [01/01/2021. | 1.ooorvvernnes
FREDDIE MAC MULTIFAMILY

3137BB BE 9 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........coomrrerrrrirrrirnneenne et | e | e | e 1371 | o 8,984 | .o (519) (519 [ oo [ eereneiinseeinneeinnees | eeeeenesisnesens | oreeesresineees | e (I I 777 | 03/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY

3137BH XK 8 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN........corverrrrerrererrneeenns SOOIV PUUOTURTRURRURR ISORUPRRROTR ST 9,098 | .oovevrrriens 7,657 | oo (380) (1C1:10) SRR USRI VPRI IRRRTIRRTI (SRR (I I 569 | 01/01/2025. | 1FE............
FREDDIE MAC MULTIFAMILY

3137BL ME 5 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN... (284) (284) 08/01/2025.
FREDDIE MAC MULTIFAMILY

3137BN GU 2 |STRUCTURED PASS .. | 06/01/2018. | PAYDOWN... (224) (224) 01/01/2026.
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS .| 06/01/2018. | PAYDOWN.......ccoomrererrinerierinnes revrnreesnsnenenes | s | e | 7,095 | oo 6,742 | oo (270) (270) | cevveererneries e | v | sevsessnenenens | ceveesessnens (VI I 461 | 08/01/2026. | 1.......ccvvvnee
FREDDIE MAC MULTIFAMILY
3137BS P9 8 |STRUCTURED PASS .1 06/01/2018. [ PAYDOWN........ccorrerrmmirnerierirnes reveretenensrenenes | s | | 4212 | o, 3,760 | oo (137) (137) | cevrvrrnerrerines [ | v | ceveeessesenins | ceveesensenens (V1 IO 231 |08/01/2026. | 1FE............
FREDDIE MAC MULTIFAMILY
3137BY PS 3 |STRUCTURED PASS .| 06/01/2018. | PAYDOWN........coorveriiiinirierirenes revrerenennrenenes | e | | 2,024 | i 1,852 | oo (106) (106) | cvvveeveerererires [ v | v | cevensnssenins | e (VI IO 156 | 04/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FA RG 5 |STRUCTURED PASS .| 06/01/2018. | PAYDOWN.......coorverririiniricrirenes revrerenennrenenes | | | e 3,348 | oo 3,185 | oo (175) (175) | cvvvrrveerrerinns [ | v | cevesisssenins | covnerienienens (VIR IO 260 |07/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .| 06/01/2018. | PAYDOWN........coomrvrirriinirierines revrneensnsieesenes | e | | 2475 | oo 2,106 | .o (67) (B7) [ oo | e [ | oreeneiissienes | e (V1 IO 114 | 07/01/2027. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FC  JM 7 |STRUCTURED PASS .| 06/01/2018. | PAYDOWN.......ccoomrerirrinericiines revrneeesnseesenes | e | s | e 1,388 | oo 1,388 | oo (43) (43) 11/01/2027. [ 1.
31412B DS 8 |FANNIE MAE POOL.... .1 06/01/2018. | PAYDOWN.... 498 3 498 10/01/2047.
31412M  2X 5 | FANNIE MAE POOL. .| 06/01/2018. | PAYDOWN 1,155 23 1,155 07/01/2023.
31412T AZ 6 |FANNIE MAE POOL.... .1 06/01/2018. | PAYDOWN.... 1,031 23 1,031 05/01/2023.
31412W  WB 8 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN..... 2 209 05/01/2047.
31412W WC 6 |FANNIE MAE POOL.... .1 06/01/2018. | PAYDOWN.... 7 796 05/01/2047.
31412X K4 5 |FANNIE MAE POOL .| 06/01/2018. | PAYDOWN 6 681 06/01/2047.
31414E 2V 5 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN.... U< T ST 14,6683 | ..o | e 07/01/2023.
31414L C4 8 |FANNIE MAE POOL.... .1 06/01/2018. | PAYDOWN.... 22 1,011 04/01/2023.
31414M BH 8 |FANNIE MAE POOL. .| 06/01/2018. | PAYDOWN 13 761 03/01/2023.
31414R LG 8 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN.... 2 81 03/01/2023.
31414R NV 3 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN..... 3 148 04/01/2023.
31414S  AA 1 |FANNIE MAE POOL . [ 06/01/2018. | PAYDOWN.......ccoomrerirrinerierinnes 2,207 | coorrerens 2,207 | e 2147 | s 2,162 | oo | s 46 46 2,207 04/01/2023.
314140 G3 6 |FANNIE MAE POOL.... .1 06/01/2018. | PAYDOWN.... 21 1,192 03/01/2023.
31415B  AE 9 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN.... 3 17 06/01/2023.
31415C ND 5 |FANNIE MAE POOL. .1 06/01/2018. | PAYDOWN 10 517 05/01/2023.
31415P  AE 8 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN..... 1 429 06/01/2023.
31415P AR 9 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN..... 24 1,609 06/01/2023.
31415P WA 2 |FANNIE MAE POOL . | 06/01/2018. | PAYDOWN 19 791 07/01/2023.
31415P  XP 8 |FANNIE MAE POOL.... .| 06/01/2018. | PAYDOWN.... 4 273 07/01/2023.
31415Q BX 3 |FANNIE MAE POOL.... ... |..106/01/2018. | PAYDOWN.... 5 230 06/01/2023. | 1.
31415Q E8 5 |FANNIE MAE POOL.......cocorvveririrrrierirns ..| 06/01/2018. | PAYDOWN 4 138 | oo | ceveerieereens | e (V1 I 3 107/01/2023. | 1..cvvvrrvrnes
31415R 4B 7 |FANNIE MAE POOL........ccconmirrmrinririniinns ..| 06/01/2018. | PAYDOWN 12 532 | coeereneeneninns [ e [ e (U1 I 10 | 06/01/2023. | 1....coovvvrnee
MUNICIPAL ELECTRIC AUTHORITY OF
626207  YS 7 |GEORGIA .1 03/07/2018. [ CALL 100......cvvevererernemmsmissrsnsniiens | sersensssesssnsssssssnnes | eonersessssssssnssnes | soersesssnsssssnssnses | eosssssssssssnssssssnes | sosnssssssssenssssssssnssnns | sersosssssssssnsns | soossssssssensnsens 0 [ | e | onnrnsenennnes | oesesensnessees | senvenssensenss0 [ s 142 | 04/01/2057. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENS. .....vuivieriiiiiriiissiresiirsnsssesensssssesenssssssssssssenssnsssssenssnes | eoesees 7,684,722 | ............ 61,087 | ....12,778,453 | ........... 7,981,118 | .o 0 | i (672,627) | ..ovvvvvnnand 0] (672,627) | .ocovvvrirnnnnd 0] . 7,195,398 |................ 0 ..1,084,051 XXX XXX
Bonds - Industrial and Miscellaneous
023135 BG 0 |AMAZON.COM INC .| 06/06/2018. | EXCHANGE OFFER...........ccccoueue. revneeneensrenienes | v 3,722,635 | ....... 3,750,000 | ....... 3,722,288 13,722,459 176 3,722,635 | oo | e | erieniieeninnen0 | 119,813 | 08/22/2047.
03761U AG 1 [APOLLO INVESTMENT CORP... v | . | 04/27/2018. | NON-BROKER TRADE, BO.......cc0. | vovvevvirmriverivineirens | over 1,805,690 | ....... 1,877,000 | ....... 1,858,268 .1,862,039 LY (T TSN ISR 1,862,614 | ..cocovvivvrens | 1..(56,924) | ........(56,924) | ....... 65,148 | 03/03/2025. | 2FE..
ARMY HAWAII FAMILY HOUSING TRUST
04248N  AA 1 |CERTIFI .1 06/15/2018. | SINKING PAYMENT.......covvvirernns | v | e 42,905 | ...oovne. 42,905 | ....coouo 51,690 | .oovvvririrns 51,420 | .ovvvvvrevrnns | v (8,515) () N ISR 42,905 | .o | e | e (V1 I 1,185 | 06/15/2050. | 1FE............
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045424 EX 2 |ASSET SECURITIZATION CORP.............. .. | 06/11/2018. | PAYDOWN.....ootvemrinnrierierirnneins [ e | v 148,391 | ..cooouee 148,391 | .......... 146,165 | ...ccoovvvveee 148,391 | oo [, LV EOPPORPOOSPO ISV 148,391 | oo e [ e 0| e 4,637 | 04/11/2029. | 1FM...........
AUTOPISTAS METROPOLITANAS DE
05330K AA 3 |PUERTORICO D] 03/31/2018. | SINKING PAYMENT ......covvvrierrenes | verrververnnisernnsneeres | vvererines 18,000 | ....co...... 18,000 (51C7 0 R IR 18,000 | .vooievrireeins | e [RTSRRTOIN | I IO 06/30/2035.
111022 AA 7 |BRITISH TRANSCO FINANCE INC........... ..| 06/01/2018. | MATURITY...... RO PV 3,000,000 | ...... 3,000,000 522 3,000,000 | cvevverrerierins | eerrrerrnnrreienes | everrererienens0 [ s 99,375 | 06/01/2018.
CFCRE COMMERCIAL MORTGAGE
12527E  AK 4 | TRUST 2011-C1 .. | 04/01/2018. | PAYDOWN......ccovvvmmrrririerirererennns 3,801 | e 3,801 0 3466 | ..o | s 336 | e 336 | .o 77 | 04/01/2044. | 6FM...........
CFCRE COMMERCIAL MORTGAGE
12532B AH 0 | TRUST 2016-C7 .. 1 06/01/2018. | PAYDOWN......ovvrerrirrrirrierinninenes (A7) | v [ | v | cevensiiesinnes | v (V1 I 212 | 12/01/2054. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .. | 06/01/2018. | PAYDOWN (183) 06/01/2050.
12592K BD 5 | COMM 2014-UBS5 MORTGAGE TRUST.. | .. | 06/01/2018. | PAYDOWN... (639) . 09/01/2047.
12592U AQ 5 |CSMLT 2015-1 TRUST...ocovvrvniirericrires .. | 06/01/2018. | PAYDOWN......coorvvmrvnrrreririrneens [ eorneeneeiississrsenies | eeneennes 344,967 | .......... 344,967 (2101 IR ISV 344,967 | ..o | e . 05/01/2045.
12594M BD 9 |COMM 2016-COR1 MORTGAGE TRUST.. | .. | 06/01/2018. | PAYDOWN... (284) 10/01/2049.
12595E  AE 5 | COMM 2017-COR2 MORTGAGE TRUST.. | .. | 06/01/2018. | PAYDOWN........cocoomvrrmerrerirrerennns (109) 09/01/2050.
CSAIL 2015-C1 COMMERCIAL
126281 BB 9 |MORTGAGE TRUST ..| 06/01/2018. | PAYDOWN... (648) 04/01/2050.
12637L AL 3 |CSMLT 2015-2 TRUST .| 06/01/2018. | PAYDOWI (1,662) 08/01/2045.
12649X BC 2 |CSMC TRUST 2015-3 ..| 06/01/2018. | PAYDOWN... (242) 03/01/2045.
12665U AA 2 |CVS PASS-THROUGH TRUST. ..| 06/10/2018. | SINKING PAYMENT.... . . (2,944) 01/10/2036.
126774 AA 1 |CVS CAREMARK CORP. .. | ..106/15/2018. | SINKING PAYMENT..... 7,442 T442 | ... ..7,442 0 01/15/2040.
16164A AC 9 |CHASE MORTGAGE TRUST 2016-2......... .. | 06/01/2018. | PAYDOWN.......oovvrmmrrrrrrrererrerennns 200,139 200,139 | .......... 205,592 (5,278) 12/01/2045.
CITI HELD FOR ASSET ISSUANCE 2015-
17290K AB 4 |PM2 .. | 04/15/2018. | PAYDOWN.......ovvumivmrrinnrinerienins [ veriererneeissinnines | corerereees 15,622 | covovcrenne 15,622 | .oovcrenene 15,549 | oo 15,613 | .o, 9 L TRPUPPORIN ISR 15,622 | oo | v | e (VI IO 208 |03/15/2022. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17291E BB 6 |TRUST 2016 .. | 06/01/2018. | PAYDOWN.......vvrirrirrireierinnieenes revrnrensnsieeseens | | | 7,370 | oo 6,343 | oo (312) (B12) | cvvvrrrnerreniiins [ | v | cevensieniinnins | v (VI I 503 | 12/01/2049. | 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17321L  AE 9 [2013-J1 .1 06/01/2018. | PAYDOWN.......oovemrirrineiineieeies [ eerieniseisseninssines | eeerereeens 19,365 | coovvrennee 19,365 | coovcrennee 19,099 | oovvvvirens 19,365 [ v | ceerreirinrieniens (1 ORI ISP 19,365 | vvveeveerrennns | cevrerieeireni | e (V1 IO 285 |10/01/2043. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323E AN 3 |2014-J2 .1 06/01/2018. | PAYDOWN. ......ooiimeirrineiierieeinns [ eeerieriseisnesinssines | eeeeereeens 34,735 | oo 34,735 | oo 35,517 | v 35,295 | ..cooovriciins (560) (560) | cevveeererrerins | e 34735 | oo [ e [ e (11 IO 563 | 11/01/2044. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 .. | 06/01/2018. | PAYDOWN.......coovereirrierieeienins [ everienerseessninsines | soeresneens 31,873 | oo 31,873 | oo 32,804 | .o 32,803 | .o (930) (CSK10) T ISP 31,873 | o [ [ e (U IO 562 |01/01/2053. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
173250 AJ 2 |TRUST 2016 .. | 06/01/2018. | PAYDOWN.......oovvrvmrrmerierirrireenns reveneeesnernenenes | s | e | e, 11,624 | oo 4532 | o (404) (404) | covoneeerieries e | v | s | e (VI IO 677 |10/01/2049. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 .. | 06/01/2018. | PAYDOWN.......ovtvomrriirierirerirennns revrerensnnrenenes | e | | 3,572 | oo 3451 | oo (117) (A7) | e [ | v | s | e (VI IO 202 |09/01/2050. [ 1FE............
20854P AN 9 |CNX RESOURCES CORP........ccoeoorriernnens .. | 05/23/2018. | CALL 106. JESTURUIN RO 636,000 | .......... 600,000 | .......... 591,312 | oo 593,697 | ..ovvverrreririees | e 401 40T [ e | e 594,007 | oo | e 5,903 | oo 5,903 | ...... 66,933 | 04/01/2023. | 4FE............
CONTINENTAL AIRLINES 2007-1 CLASS
21079R  AA 0 [BPASS .. | 04/19/2018. | SINKING PAYMENT........ccovvvmrrnens [ cornrernerinniserirenines | v 124,529 | .......... 124,529 | .......... 134,336 | .oovvvvrenne 129,739 | oo [ v (5,211) (5,211) [ oveveereinenes | cereririennne 124,529 | oo | e [ e 0 | e 4,298 | 04/19/2022. | 3FE............
233046 AF 8 | DB MASTER FINANCE LLC.......cccovvvrnnce. .. | 05/20/2018. | PAYDOWN.......oorimriiineiienirneinns [ errerineissseissisniins | ceereeesenens 7,500 | coooveins 7,500 | oo 7,500 | oo 7,500 | oo [ e 0 7,500 | v | e | e 0 | e 174 | 11/20/2047. | 2AM...........
DELTA AIR LINES 2012-1 CLASS B PASS
24735T AA 6 |THRO .. | 05/07/2018. | SINKING PAYMENT......ccovrvmrvnens [ corrrererinninerienines | v 154,982 | .......... 154,982 | .......... 163,894 | ..ovreern 156,537 | o | e (1,555) (1,555) [ .ooverneerveineens | cererinneenns 154,982 | oo | e RSSO | I P 5,328 | 05/07/2019.
26138E BA 6 |DRPEPPER SNAPPLE GROUP INC........ .. | 06/13/2018. | EXCHANGE OFFER...........cccvcunee. [STRTRRR PR 2,097,584 | ....... 2,000,000 | ....... 2,099,380 (851) (851) 2,097,584 | .ooovvvvrrinins | e | 0 | s 52,000 | 11/15/2045.
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278865 AZ 3 |ECOLAB INC.......coooiiiirrmrinerirerierirnnins .| 04/18/2018. | EXCHANGE OFFER.........c.ccoovunece. reverenessrenienes | e 3,979,213 | ....... 4,000,000 | ....... 3,979,080 | ..covvnee 3,979,118 | oo | v, 95 95 3,979,213 | oo | e | s 0. 61,883 | 12/01/2047. | 2FE............
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .. 1 06/01/2018. | PAYDOWN.......vvrirrrrrireirerinninenes e | e | | 3132 | 2,612 [ oo (113) (T13) [ o [ | e [ | e (V1 I 195 |04/01/2049. | 1FE............
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .. 1 06/10/2018. | PAYDOWN......coorimriiinerierireninns [ errerineisseeississnins | ceereeeseeens 2,617 | v 2,617 | v, 2,565 | oo 2,566 | oo [ s 50 50 2,617 | v | e | s 0 | e 56 | 07/10/2050. | 1FE............
GS MORTGAGE SECURITIES TRUST
36251F AY 2 |2015-GC28 .. | 06/01/2018. | PAYDOWN.......ooerrremrrrerirerirennns revneeernsresenes | s | s | s 7,935 | oo 5,185 | oo (299) (299) | cevvrevrnerreries e | v | cernerieesenins | e (VI IO 495 | 02/01/2048. | 1FE............
GS MORTGAGE SECURITIES TRUST
36254K AP 7 |2017-GS8 .| 06/01/2018. | PAYDOWN (32) (32) 11/01/2050.
36298G AA 7 | GSPA MONETIZATION TRUST . 1 06/09/2018. | SINKING PAYMENT.... 26,130 26,130 (337) (337) 26,130 10/09/2029.
JPMCC COMMERCIAL MORTGAGE
465968 AG 0 |SECURITIES TRU .. | 06/01/2018. | PAYDOWN.......oovervrririrerirerireenns revnrensnseenenes | s | e | s 5,643 | oo 5,316 | corverrerireenne (193) (193) | covverrnermeries e | ceveseriieninsens | sevseesinesenins | ceveesiessenens (110 IO 338 |09/01/2050. | 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y DG 5 |MORTGAGE SECU .. | 06/01/2018. | PAYDOWN......coorvrmrvmermerierirneens [ eorneenneeississsienies | eevneenes 104,122 | ..cooonee 104,122 | covvernees 92,929 | oo 104,122 | oo [ e (0 RO PV 104,122 | oo | e [ v 0| e 2,179 | 01/01/2037. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46630) AE 9 |MORTGAGE SECU .| 05/01/2018. | PAYDOWN... 20,123 20,123 0 | orrrereeernen | erreriirerneni 20,123 | i | v | cevieenieniienn0 [ e 458 | 01/01/2049. | 1FM....
46639G AG 1 |JP MORGAN MORTGAGE TRUST 2013-1|.. | 06/01/2018. | PAYDOWN........ccoorirrrerernerieiins | eerreeineisneeissnines | eoerereeens 69,022 | ............ 69,022 (D] oo [ verieeeneenn89,022 | oo [ | evverieiieniennd0 | e, 1,016 | 03/01/2043. [ 1FM....
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .. | 06/01/2018. | PAYDOWN......coorrmmrimrrrerirrireenns reveneeesssnennenes | s | s | e 12411 | s 12,13 |, (842) (842) | cvvvueveermerins [ et | cereseriissineees | seveensnenenins | e 0| e 1,319 [10/01/2048. | 1FE............
46644V BS 4 |JP MORGAN MORTGAGE TRUST 2015-4 | .. | 06/01/2018. | PAYDOWN.........ceoorvrmrirriernrinnienns [ covrririnnseiisinniiens | covernnis 19,209 | ..o 19,209 | ..cooonee. 19,209 | ovovrires 19,209 | .o [ v (V1 TR ISP 19,209 | .ovoeveeriienins | cevverieeiieni | v (VI I 290 | 06/01/2045. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. | 06/01/2018. | PAYDOWN.......overvmrieircrirrireenns revnreesnsieesenes [ e | e | e 6,182 | oo 4891 | i (222) (222) | cevvveenerernes e | v | ceveesissiens | e (1 IO 432 | 03/01/2049. | 1FE............
JP MORGAN CHASE COMMERCIAL
466450 AV 9 | MORTGAGE SECU .. | 06/01/2018. | PAYDOWN.......oovervmrinrirerirerireenns reveneeesinernenenes | s | s | e 19,697 | coovoveerens 17,693 | .o (823) (823) | cevvuevrermneries [ et | cerenerieninnens | serseeieeenenins | e 0| e 1,400 |12/01/2049. [ 1FE............
50190D AL 0 [LCCM2017-LC26.......ccovvvvrrrrierriiirrnins .. 1 06/01/2018. | PAYDOWN.......vorirrrrrirrierinninenes e | | s | 7,955 | oo TA16 | oo (280) (280) [ ovvveerervarirers [ e | e [ | e (V1 I 376 | 07/03/2050. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AA 0 |2016-1A .. | 06/15/2018. | PAYDOWN.......oorvvmiimerierierineins [ e | s 156,250 | ....cne. 156,250 | .....ooc. 158,472 | oo | e . (2,222) (2,222) [ v | e 156,250 | ovovverrirneins | e [ s 0| e 2,240 | 01/15/2042. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .. | 06/15/2018. | PAYDOWN.......oovirrirriniiinerieeins [ eeerieniseisnesinnsines | eoeeereeens 70,313 | oo 70,313 | oo 70,310 | v 70,310 [ oo 3 K TR ISP 70,313 | oo [ e | e 0| e 1,665 |01/15/2042. | 2AM............
LB-UBS COMMERCIAL MORTGAGE
52108H 7E 8 |TRUST 2005-C5 .| 06/11/2018. | PAYDOWN 298,116 298,116 0 09/11/2040.
52465# AZ 8 |LEGG MASON MTG CAP CORP.... .. | 06/08/2018. | SINKING PAYMENT ..44.577 ) 06/10/2021.
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .| 06/15/2018. | PAYDOWN 58,755 1,932 12/15/2032.
MERRILL LYNCH MORTGAGE TRUST
59022H DX 7 |2004-KEY2 .. { 06/01/2018. | PAYDOWN.......ootvemrinnrierierirnninns [ corerenneinninsrienies | v 113,576 | .......... 113,576 | wovvvrnees 82,911 | oo 113,576 | oo [ e, 0 | oo | e 13,576 | oo oo [ e 0| e 2,390 | 08/01/2039. | 1FM...........
595112 BG 7 |MICRON TECHNOLOGY INC.......ccoccomrrnnne .. | 05/21/2018. | CALL 107.405017........ccovvrrrcrrnnens RO PV 1,074,050 | ....... 1,000,000 | ....... 1,000,000 | ....ccoo.e. 1,000,000 [ ..ocoomermrrenennn | ceererreeineiiens (1 RN IS 1,000,000 [ .ooevrueenmeriens | veererierinees | veererieeniend 0. 121,863 | 01/15/2026. | 3FE............
ML-CFC COMMERCIAL MORTGAGE
606935 AL 8 | TRUST 2006-1 .. | 06/01/2018. | PAYDOWN......ccovrvmrrmirrererrireenns 88,556 88,556 88,002 | ..coovrcrirns 88,222 | ..o 333 KK I P I 88,556 | ...ouvvreerrieins [ e [ e 0| e 2,174 | 02/01/2039. | 1FM...........
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .. | 06/01/2018. | PAYDOWN.......oovvvmmrinrrirerirrirnnns 96,439 | ..o 94,344 | ..o | e (3,433) (3,433 [ oo | e [ | | o 0| e 5,802 | 12/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691E BB 0 |2016-UBS1 .. 1 06/01/2018. | PAYDOWN.......vvrerrirrireierinninenes revrnrensnsieesenns | | | 8,961 | oo 7796 | oo (345) (345) [ v [ | e [ | e (VI I 582 | 12/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .| 06/01/2018. | PAYDOWN.......oovvrvrinirrerirerireinns e | s | e | 8,590 | oovvviiiirs 7573 | oo (296) (296) | vvveevnerneries | e | v | cevsenieninens | e (1 I 521 | 12/01/2049. | 1FE............




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

¥'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
MORGAN STANLEY CAPITAL | TRUST
61745M W7 4 |2005-TOP1 .. | 06/01/2018. | PAYDOWN......coorvrmrernrrierierenneens [ eorneerneninnsinsrienies | eeneenned 605,504 | .......... 605,504 | .......... 510,137 | covvvirnn (61072 7.4 I IR I 3,183 3,183 | e | e 605,504 | ...oorvrerrnes | e | s 0. 14,604 | 12/01/2041. | 1FM...........
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .. | 06/01/2018. | PAYDOWN......coovvrmmrvmirierirerireenns 28,953 | oo 17,897 [ v | e (1,227) (1,227) [ e | ceverereriienineenenins [ e | oveenersessnens | oveseesesssend 0| et 2,759 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. | 06/01/2018. | PAYDOWN.......ovvvomriirirerirrirennns revererensssnenenes | e | e | . 10,971 | v 9,541 | oo (375) (B75) | cvvverreeerieries v | v | cevvesinenenins | e (VI IO 679 | 11/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61767E AF 1 |MERRILLL .. | 06/01/2018. | PAYDOWN.......cvtvmmrrvnirierirrirnnns vt | | | 4841 | s AT | i (169) (169) | cvvvvvveerieries v | v | cevvesinssienins | covesrenienens (VIR IO 279 | 11/01/2052. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61767F BB 6 |2016-UB11 .. | 06/01/2018. | PAYDOWN........ovvvvrinrirerirrircinns e | s | s | e 12128 | oo 10,107 | .ovverierinns (460) (4B0) | cvvvnvvrrireries e | v | seveesiensnns | s (V1 IO 759 |08/01/2049. | 1FE............
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .. | 06/25/2018. | PAYDOWN........vevvrriirrerirrireenns 229,843 229,843 | .......... 154,570 | coovvvrrenas 217,938 | oo | e 11,905 | oo | s 11,905 [ oo | e 229,843 | ..o | e | s 0| e 2,449 | 09/25/2035. | 1FM...........
NORTHWEST AIRLINES 2007-1 CLASS A
667294 BE 1 |PASST .. | 05/01/2018. | SINKING PAYMENT.......ccovrvmrrrnens [ o | v 129,293 | ...coooue. 129,293 | .coovneee 144,553 | ..o 136,775 | covoevevervcres | v (7,482) (7,482) | ..o | e 129,293 | oo | e [ v 0 | e 4,543 | 11/01/2019. | 1FE............
OAKS MORTGAGE TRUST SERIES 2015-
67389M AV 3 |1 ..| 06/01/2018. | PAYDOWN.... 29,130 29,130 29,620 (489) 04/01/2046.
677071 AU 6 | OHANA MILITARY COMMUNITIES LLC... | .. | 04/01/2018. | SINKING PAYMENT. 22,176 22,176 21,830 301 . 10/01/2051.
70109H AH 8 |PARKER-HANNIFIN CORP .| 05/15/2018. | MATURITY...... revrenessrenenes | e 2,000,000 | ....... 2,000,000 | ...... 1,995,300 224 2,000,000 | ..coovveerinninn | e | e | s 55,000 | 05/15/2018.
74531E  AB 8 |PUGET SOUND ENERGY INC... .| 06/15/2018. | MATURITY...... 3,500,000 3,500,000 .3,500,000 0 3,500,000 | ..oouvererirenns | verrerrneernenin | eevnernernenen0 | 176,925 | 06/15/2018.
75086# AA 3 |RAINIER GSA PORTFOLIO 4.82 15JUN36| .. | 06/15/2018. | SINKING PAYMENT.......covivmrvrns | corvrirerenisereninniinns | vevvernens 44,082 | ............ 44,082 | ............ 44,083 ()] N I 44,082 [ .o [ s RPN | I ISR 886 | 06/15/2036.
READYCAP COMMERCIAL MORTGAGE
75574Q AA 8 | TRUST 2015- .. | 06/01/2018. | PAYDOWN.......oorvvrrinrircrieeineinns [ e | ceneen 856,274 | .......... 856,274 | .......... 855,233 | ..o 855,202 1,072 | e | e 856,274 06/01/2055. | 1FM...........
761118 AW 8 |RALI SERIES 2005-QS9 TRUST................ .. | 06/25/2018. | PAYDOWN.......cvvvvmrrimirierirerirennns 23,491 26,218 | oo 17,044 | ..o 17,210 9,008 | ..o | i 26,218 06/25/2035. | 1FM...........
784012 AA 4 |SCF EQUIPMENT LEASING 2017-2 LLC.. | .. | 06/20/2018. | PAYDOWN.... 325,608 325,608 325,557 X [ [N ISP 325,608 12/20/2023. | 1FE....
784037 AA 1 |SCFRC FUNDING II LLC.....ocvvvvrrrirrrnes .. | 06/25/2018. | PAYDOWN.... 8,267 | cocoovrrnnen. 8,267 | ..............8,266 | ... ...8,267 |... e 0 8,267 06/25/2047. | 1FE............
78410F AA 4 | SCF EQUIPMENT TRUST 2016-1 LLC...... .. | 06/20/2018. | PAYDOWN......cooremrrrmrinnenmerirerins [ eoverienerseesssnssernes | oveeens 1,996,337 | ....... 1,996,337 | ....... 2,010,998 | ..ccovvnee 2,006,704 | ...ovvovrrnerres | e [QLOIEIC) | R B (10,366) [ ..ovvvveeerereres | e 1,996,337 [ .ooeereemeriens | rveernerierinens | eeereeienniend 0. 34,781 | 11/20/2021. | 1FE............
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. | 06/01/2018. | PAYDOWN.......covrvvmrvrerierirrirennns reveeeenssnsnenenes | s | e | e, 12,102 | oo 10,034 | .o, (432) (432) | cvvvrrvnerirerins e | v | s | e (VI IO 765 | 10/01/2048. | 1FE............
80306A AC 4 |SAPPHIRE AVIATION FINANCE I LTD..... .. | 06/15/2018. | PAYDOWN......oorvrmrvnrrrcrnerirneens [ eovneirneeiissinsssenies | eeoneines 107,143 | ...cooee. 107,143 | oo 107,142 | oo | e 1 LI ST IO 107,143 | oo e [ e 0| e 1,158 | 03/15/2040. | 3AM...........
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .. | 06/01/2018. | PAYDOWN.......oovvrmmrrmirrerirerereenns 81,305 6,663 07/01/2030.
81745D AJ 0 |SEQUOIA MORTGAGE TRUST 2013-9..... | .. | 06/01/2018. | PAYDOWN.... 43229 | " . 1,164 07/01/2043.
81746G AA 1 | SEQUOIA MORTGAGE TRUST 2017-7..... | .. | 06/01/2018. | PAYDOWN.... 109,337 | ... . (2,169) 10/01/2047.
81746L CC 4 |SEQUOIA MORTGAGE TRUST 2015-3..... | .. | 06/01/2018. | PAYDOWN 24,453 (316) 07/01/2045.
81746P CB 7 |SEQUOIA MORTGAGE TRUST 2016-1..... ..| 06/01/2018. | PAYDOWN.... (569) 06/01/2046.
81753N  AA 6 |SERIES RRX 2014-1 TRUST......ccocorvrvrnee ..| 06/01/2018. | PAYDOWN.... | 67,342 08/01/2044.
862120 AB 2 |STORE MASTER FUNDING LLC.............. .. | 06/20/2018. | PAYDOWN.......covvvviirirerirerirennns (1) 03/20/2043.
86213A AB 5 | STORE MASTER FUNDING LLC... .. | 06/20/2018. | PAYDOWN.... (116) 11/20/2043.
862138 AB 3 | STORE MASTER FUNDING LLC... ... | .. 06/20/2018. | PAYDOWN.... . . 0 04/20/2044.
89054X AB 1 |TOPAZ SOLAR FARMSLLC.......c.ccocurnee. .| 03/30/2018. | SINKING PAYMENT...........cccvvrrrns 31,562 31,562 31,562 | oo 31,562 [ oo | e 0 09/30/2039.
891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0............. .. | 06/01/2018. | PAYDOWN......coorvmmremerieriererneens [ eorneenneeissinsrieninns | cenernne 347,505 | .......... 347,505 | .......... 351,896 | ..ovvurvrerrinieniens | cerrerienienns | i (4,391) (4,391) 04/01/2074.
UBS COMMERCIAL MORTGAGE TRUST
90276G AU 6 |2017-C3 .. | 06/01/2018. | PAYDOWN.......oovvrvmrvmerrerirrireenns reveneenesssnnenenes | s | e | e 10,008 | ..o 9,938 | .o (391) (B91) | cevvrevrerieries v | v | veveeeseesenins | e (U I 610 | 08/01/2050. | 1FE............
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UBS COMMERCIAL MORTGAGE TRUST
90276R BF 4 [2017-C4 .. | 06/01/2018. | PAYDOWN......ccovermmrimrrrrerirrerennns revrnreesnsnenenes | s | e | 7728 | oo 7,520 | oo (260) (260) | cevvnreeerreries [ e | v | cevsensnenenns | e (VI I 449 | 10/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276V AF 6 |2018-C8 .. | 06/01/2018. | PAYDOWN......coovvrmmrvmirierirerireenns reverereneensrenenes | s | e | 8,056 | .cvvvoerererrirerienins [ s (60) (B0) [ +ooeerreeerreres | rerrrernerierineenenis e | v | e (VI I 421 | 02/01/2051. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 |2017-C7 .. | 06/01/2018. | PAYDOWN.......ovvvomriirirerirrirennns vt | e | | 8,276 | oo 8,268 | ....cocoverirnne (296) (296) | vvvvvvverrireries [ e | v | s | e (VI IO 496 | 12/01/2050. | 1FE............
US AIRWAYS 2012-2 CLASS B PASS
90345W AE 4 |[THROUGHT .| 06/03/2018. | SINKING PAYMENT..........ccccovvrrnns 54,856 54,856 58,109 | .oooureerrerieniirins [ | e (3,253) (3,253) | .ovvvveeierienes | e 54,856 | ....vvvvvierins [ e [ e 0| e 1,851 |06/03/2021. | 2FE............
US AIRWAYS 2013-1 CLASS B PASS
90346W AB 9 [THROUGHT .. | 05/15/2018. | SINKING PAYMENT.........cccovvrrrne 85,307 | .ovrvrns 85,307 | oo 88,162 | ..oooveriirns 87,972 | .o . (2,665) (2,665) [ .ooeveeeeireies | e 85,307 | oo [ e [ v 0| e 2,293 | 11/15/2021. | 2FE............
UNITED AIRLINES 2014-1 CLASS B
90932P AB 4 |PASS THRO ..| 04/11/2018. | SINKING PAYMENT.... JOOT I 127,150 179 04/11/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN........cccccnrvun .. | 06/15/2018. | SINKING PAYMENT.... e | e 16,317 0 . 06/15/2039.
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. | 06/15/2018. | PAYDOWN........cecouirerirmerieenneens [ ervererseesssnissinenies | eeerneesenens 8,750 (39) 8,750 | .uvvurereerenns | cervrneerneninnins | eevnerienineens (U1 I 88 | 02/16/2043.
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. | 06/01/2018. | PAYDOWN......ccovvrmmrvmirirerirrercnnns reveeeenssnsnenenes | s | e | e, 13,005 | oo 8,425 | .o (558) (558) | cvvvvevenerererires [ rernrrirerierenesienines | veveneeiesineees | sevienseenenins | e 0 | e 1,154 | 11/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92936T AF 9 |TRUST 2012-C7 .. | 06/01/2018. | PAYDOWN.......oovvvmrriirirerirerirnnns revererenssnnenenes [ e | e | . 67,514 | oo 42,186 | ..o | e (3,450) (B,450) [ ..ovvervenrieres | e [ | e | o 0| e 6,000 | 06/01/2045. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 7N 7 |MORTGAGE TRUST .. | 06/01/2018. | PAYDOWN.......covvvvmiemeirerierirnnins [ e | s 684,261 | .......... 684,261 | .......... 648,338 | ....cccooune 684,261 | ... | e (0 ORI IOV 684,261 | ..o | e | e 0. 18,308 | 10/01/2044. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949834 AA 3 |SECURITIES 2 .1 06/01/2018. | PAYDOWN.......oorirrimrinirineeienines [ eeerienirseisnesinnsines | eoererneens 48,018 | ...ouccn. 58,626 | ............ 53,868 | oo 45,234 | oo | e 13,391 | oo | s 13,391 [ v | e 58,626 | ...cvvvrierns [ s (10,608) | ........ (10,608) | ......... 1,516 |10/01/2037. [ 1FM...........
WELLS FARGO COMMERCIAL
94988X AX 4 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN......coovrrrmrvmrrrrerirrirennns reveeeeesensnenenes | s | s | e AT | 9,037 | oo (705) (705) | cvvvneerermerins [ eenerrneriesinesnenines | cevensessesssneees | sevsessnessnenins | eevnessensenens 0 | e 1,159 |08/01/2050. [ 1FE............
WELLS FARGO COMMERCIAL
949890 AZ 2 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN......ccovrrmmrimrrrrerirrirennns reveneeesssnenenes | s | s | e 12,811 | e 8,874 | .o (411) (A1) | e [ | v | s | e (VI IO 688 |02/01/2048. | 1FE............
WELLS FARGO COMMERCIAL
94989V AG 4 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN.......covvvvmrvririrerirerireenns reveeeenssnsnenenes | s | e | e, 11,681 | v 8,243 | oo (466) (466) | vvvvrveereerires [ v | v | cevensenenns | e (V0 IO 785 |09/01/2057. | 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN.......ovtvomrrinirirerirrirnnns revrerensnnrenenes | e | | e 9,767 | oo 7,755 | oo (345) (B45) | covvuvverieries e | e | e | e (VI IO 603 |01/01/2059. [ 1FE............
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN........vvrvmiiniirerirrireinns e | s | s | e 10,016 | oo 8,686 | ...cocorerirnnne (402) (402) | cvvvrevnerreries e | v | cevessiesienns | e (VI IO 677 |12/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000M BS 9 |MORTGAGE TRUST 20 .| 06/01/2018. | PAYDOWN.......oovvrvrieircrirrireenns reveneeesiensinenenes | s | s | e 10,429 | oo 9,062 | oo (240) (240) | covveveiciies e | v | cereenieniens | e (11 IO 636 | 11/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000P AH 7 |MORTGAGE TRUST 20 .. | 06/01/2018. | PAYDOWN......ccovvrrmrimrrrrerirrireenns (A18) | cevveererreries e | cereseriisssneees | sevessnesnenins | e (11 IO 791 | 12/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
95001A BE 5 |MORTGAGE TRUST 20 .| 06/01/2018. | PAYDOWN (329) 11/01/2050.
97063Q AA 0 |WILLIS ENGINE STRUCTURED TRUST Il .. | 06/15/2018. | PAYDOWN........coorimrimeineiieiins | eerreeireeisneeisssines | eoereneens 39,375 | v 39,375 K72 RN ISV 39,375 | oo [ e 08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97651L CD 1 |2015-4 .. | 06/01/2018. | PAYDOWN.......ooverrmrimrirerirerireenns 28,990 28,990 29,896 | ..oovrerirnnee 29,882 | ..o (892) (892) | cvvverererrerines | e 28,990 | coooeverereeins [ e [ e (I IO 454 | 06/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 |2014-3 .. | 06/01/2018. | PAYDOWN......coovvrmmrvmirrerirrercenns 20,427 20,427 21,200 | s 21,184 | oo (757) (U574 I IO 20,427 | oo | e | e (U 339 | 11/01/2044. | 1FE............
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WINWATER MORTGAGE LOAN TRUST
97652R BC 0 [2014-3 .| 06/01/2018. | PAYDOWN.......ccoomrererrinerierinnes 24,165 24,165 24788 | ..o 24,780 | ..o (614) ({3 T ISP 24,165 | oo [ e [ e (VI I 400 | 11/01/2044. | 1FE............
WINWATER MORTGAGE LOAN TRUST
97652U BG 4 [2015-2 .1 06/01/2018. [ PAYDOWN........ccorrerrmmirnerierirnes 29,884 29,884 29,846 | ..ooieerreeeninnis e | e 37 KA IR I 29,884 | ..o [ e [ e (V1 IO 292 |02/01/2045. | 2AM............
WINWATER MORTGAGE LOAN TRUST
976538 CB 5 |2015-A .| 06/01/2018. | PAYDOWN........coorveriiiinirierirenes 25,222 25,222 25,904 | ...... 25,864 | ...cocovvrvirirnns (642) (642) | cvvovvveerierins | e 25,222 | cooovveneererins [ e [ e (VIR IO 399 |06/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97654D CA 2 |2015-5 . [ 06/01/2018. [ PAYDOWN.......ccourimrinrrierierirees | cerererernneissinsnienes | oveienniansd 40,589 | ............ 40,589 | ............ 41,807 | oo 41,807 | v | e (1,218) (1,218) [ oo | e 40,589 [ ..o [ e | e (VI IO 642 | 08/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655) AH 5 |2016-1 .| 06/01/2018. | PAYDOWN........coomrvrirriinirierines 244172 244172 | .......... 248903 | .....cccooonee 247,598 | ..o | e (3,426) (K22GRN ISV 288172 | oo | e | e 0| e 3,235 | 01/01/2046. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655) CB 6 |2016-1 .| 06/01/2018. | PAYDOWN.......oovervrriirrerirrireenns 24,512 24,512 25219 | v 25214 | .o (702) (07 [T IS 24512 | oo [ e [ e (V10 IO 396 |01/01/2046. | 1FM...........
008916 AM 0 |AGRIUM INC......covivveriirirrnrinrirerireisirnnins A| 04/10/2018. | EXCHANGE OFFER.......cccovvivrivis | vrrrernnineerennsiininns | ceves 2,075,640 | ....... 2,000,000 | ...... 1,842,260 | ........... 1,852,219 | oo | e 711 4 0 [FPORT ISRO 1,852,931 | oo | e 222,709 | ... 222,709 | ... 35,117 | 06/01/2043. | 2FE............
AIR CANADA 2015-2 CLASS A PASS
009088 AB 1 |THROUGH T A | 06/15/2018. | SINKING PAYMENT.......ccvvvviirrrnns | rovrerserseirersnisnenes | vvererines 48,221 | oo, 48,221 | v 48,318 [ oo | e (96) [CSL5) RO ISR 48,221 | ovvivivriiens | e | v (VI I 995 | 12/15/2027. | 1FE............
AIR CANADA 2013-1 CLASS B PASS
009089 AB 9 |THROUGH T A | 05/15/2018. | SINKING PAYMENT......oovorrierinne | o | cevrerin 94,687 | ..cooonvt 94,687 | oo 99,540 | ..oovvvrrinns 99,412 | v | e (4,725) (4,725) [ v | e 94,687 | ...ocvvereneenns [ v | v | e 2,545 | 05/15/2021.
00289L AA 3 |ABY TRANSMISION SUR SA. .| D| 04/30/2018. | SINKING PAYMENT. 0 7,800 | v | cerrverrenienins | eevverireninnend0 [ e 269 | 04/30/2043.
05509R AE 5 |B&M CLO 2014-1LTD. D| 04/16/2018. | PAYDOWN.... .6,000,000 0 6,000,000 | ..oovvrrerrrein [ e [ e | s 131,597 | 04/16/2026.
05618M AS 3 |BABSON CLO LTD 2014-Ill. ... | D| 06/14/2018. | CALL 100. v 3,519,026 (2,717) 3,516,309 | ..cccovvivrvirns | 10nn(16,309) | ........(16,309) | ....... 71,615 | 01/15/2026.
09203W AL 9 |BLACKDIAMOND CLO 2016-1LTD.......... D | 04/26/2018. | PAYDOWN.......cveverrrmerierieeernennns [ e | e 11,500,000 | ..... 11,500,000 | .....11,500,000 | ......... 11,500,000 | ..ovovoermerieinn | crereererieeriens (U [RPURRI I 11,500,000 [ ..ovorveeneerees | vmererreiienes | veererineniend 0. 243,225 | 04/26/2028.
CARLYLE GLOBAL MARKET
14310P AA 8 |STRATEGIES CLO 201 D | 04/06/2018. | CALL 100........cceverererrieririrerirenins [ everierernenissinnines | oeeens 3,060,000 | ....... 3,060,000 | ....... 2,717,586 | ........... 2,742,052 | ccoovvvrnriveines | v 19,168 | ..ovovveervens | v 19,168 2,761,220 | .cooovvvvcrver | e 298,780 | ....... 298,780 | ....... 86,890 |04/17/2025. | 1AM...........
CARLYLE GLOBAL MARKET
143100 AL 3 |STRATEGIES CLO 201 D 06/29/2018. | CALL 100........c0ceverrvrrrinirirerirenins [ everieriseiiniinnines | v 9,950,000 | ....... 9,950,000 | ....... 9,962,935 | ...ovireiernienenins | e | e (6) (6) 9,962,929 | ..ocvvrivirrns [ e (12,929) | ........ (12,929) | ..... 145,233 | 10/15/2026. | 1FE............
COLONY MORTGAGE CAPITAL SERIES
19624N  AE 5 |2014-FL2 D 05/10/2018. | PAYDOWN.......ovvurrirrriniirnrieiens | eeerieeesseisnssineiens | oveens 3,304,000 | ....... 3,304,000 | ....... 3,304,000 | ..coovnee 3,304,000 | oo [ s 0 3,304,000 | ..oocvvrieninn | e | e 0. 71,234 | 11/10/2031. | 1FE............
COLONY MORTGAGE CAPITAL SERIES
19625B AE 0 |2015-FL3 D 04/05/2018. | PAYDOWN.......ovomrirrrinrireeierins [ ererieeeseisnssisnsinns | oeeeens 1,897,929 | ....... 1,897,929 | ....... 1,897,929 | ..o 1,897,929 [ .o | s (1 RN IS 1,897,929 [ ..o [ | e 0. 38,592 | 09/05/2032. | 1FE............
202712 AG 0 |COMMONWEALTH BANK OF AUSTRALIA| D | 06/15/2018. | MATURITY......coovvumremrrmnirnernenins | everrererseesnseinsines | oveeens 2,000,000 | ....... 2,000,000 | ...... 1,813,400 | ........... 1,991,342 | oo | s 8,658 8,658 2,000,000 | ..oourerrereees | verreriineerenin | e 0. 46,500 |06/15/2018. [ 1FE............
FERMACA ENTERPRISES S DE RL DE
31503A AA 2 |CV D1 03/30/2018. | SINKING PAYMENT...........cccovurrnns 25,304 25,304 25,304 | ...... 25,304 (1 ORI ISP 25,304 | oo [ e [ e (V1 I 807 |03/30/2038.
34960N AG 1 |FORTRESS CREDIT BSLIIILTD... ... | D{ 04/18/2018. | CALL 100........c0cerrerererieriiieriinieis | ereversssesiesesisnnes | oeveres 3,000,000 | ....... 3,000,000 | ....... 2,781,300 2,817,267 ....10,521 2,827,789 | oo | e 172,211 | e 172,211 | ... 82,535 | 10/18/2026.
36320E  AA 4 |GALAXY XVICLOLTD ... | D] 04/03/2018. | CALL 100.........cvremrirerrrerirerieninns | veveereressissssesiinnes | cvvee 2,000,000 | ....... 2,000,000 | ....... 1,635,000 .1,693,954 16,609 | e | s 1,710,563 | ..o | e 289,437 | ....... 289,437 | ....... 47,186 | 11/16/2025.
GOLUB CAPITAL PARTNERS CLO 26B
38174K  AG 0 [LTD D| 04/17/2018. | CALL 100. .2,818,048 8,892 2,826,940 |..ccooeverenrns | ... 173,060 | ....... 173,060 | ....... 72,444 | 11/05/2027.
389669 AD 4 | GRAYSON CLOLTD....oocvmremerierirrereens D 05/01/2018. | PAYDOWN.......cvevmmrrmirrererrereenns 1,239,696 | ..o | e TIE | s | s A1,715 [ e | e 1,281,411 [ e [ e | vevrveineeneen0 [ 14,636 | 11/01/2021.
48244X AB 8 |KDAC AVIATION FINANCE LTD. . |D| 06/15/2018. | PAYDOWN.... (0 OO ISV 105,000 | ovvovereieneens | ceenereeriinnens | eeverieniieend0 | s 1,556 | 12/15/2042.
59801P AA 9 |MIDOCEAN CREDIT CLO IV.. D| 04/16/2018. | PAYDOWN 5,427,297 .572,703 6,000,000 | ..oovvrerererin [ v [ v | 210,463 | 04/15/2027.
59802V AA 5 |MIDOCEAN CREDIT CLO III.. ... | D] 06/29/2018. | CALL 100, ceevnenenn 3,755,252 22,470 3777722 | oo | 00222,278 | .......222,278 | ... 194,248 | 07/21/2026.
62431R  AE 9 [MOUNTAIN VIEW FUNDING CLO............. D] 04/16/2018. | PAYDOWN.......cvrvvrrrvrrirnnrnerinnrnnires | vervenneirenississrennns | veenennn 178,644 | 110 178,644 | ... 176,858 | oo 177,809 835 | oo | s 178,644 | oo | v | v (V1 I 2,744 | 04/16/2021.
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67109Y AE 4 |OAKHILL CREDIT PARTNERS XII LTD.... |D| 06/19/2018. | CALL 100 revrerenessrenenes | e 6,750,000 | ....... 6,750,000 | ....... 6,856,875 .6,830,994 (5,224) 6,825,770 | .ovvvvvvrrvrirens | e (75,770) | ......(75,770) | ..... 224,790 |01/23/2027. | 1FE....
77426N  AC 7 |ROCKWALL CDO IILTD...ccvorereiririreinne D 05/01/2018. | PAYDOWN.......ovomrirrrennrnerienins | everienesseesseisseines | oeeens 1,834,123 | ....... 1,834,123 | ....... 1,722,070 | .........1, 774,251 | ... . RISK:7 72 I 1,834,123 [ . e JUUTURURPONN | I (DT 20,950 |08/01/2024. | 1FE....
805649 AA 8 |SAYARRALTD....ccoomiimmiicrerieeiinriseins D 04/29/2018. | SINKING PAYMENT.........cccovvrrrn 285,915 285915 | .......... 285,915 | oo 285,915 | ..o | e (0 OO IOV 285,915 | .o | e | eevrresniinnnn0 [ s 4,209 | 10/29/2021.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. |D|06/15/2018. | PAYDOWN.... 62,500 ..62,500 (565) 182,500 | s | e | 0 | s 1,497 |05/17/2032.
95736X AD 0 |WESTCHESTER CLOLTD.....cccorvuvvrrninnee D| 05/01/2018. | PAYDOWN.... JOTS ETRRROT OO 597,740 | ..........597,740 23,985 20 ] 23,288 | 08/01/2022. R
G6160K AC 5 |MITCHELLS & BUTLERS FINANCE PLC.. | D| 06/15/2018. | SINKING PAYMENT.........ccccovvvnens 92,944 92,944 9,788 | .o | 92,944 | i | | s [ 1,085 | 12/15/2030. [ 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous ..|....106,121,562 |....106,012,685 |....103,423,890 ..802,396 1,167,847 |..... 1,167,847 | ..2,803,306 XXX XXX
8399997. Total - Bonds - Part 4 .1...118,827,062 |....111,133,222 |...121,376,931 | ...... 101,702,184 | .....cco0.0 [ i 129,241 | .. .0 . 129241 .1,637,959 |..... 1,637,959 |..3,919,043 XXX XXX
8399999. Total - Bonds ...118,827,062 |...111,133,222 |...121,376,931 | ......101,702,184 | ......cocco0.0 | i 129,241 | oo 0 s 129,241 .1,637,959 |..... 1,637,959 | ..3,919,043 XXX XXX
Common Stocks - Industrial and Miscellaneous
04010L 10 3 |ARES CAPITAL CORP.......cccovvrirerrrririrenes .| 04/12/2018. | WELLS FARGO SECS LLC.......cco. | wouuee 125,000.000 | ....... 2,002,079 XXX | 2,098,648 | ...........1,965,000 | ... 133,648 | ...ccooovirrirrnns | ovrrrerirnriies | e 133,648 2,098,648 XXX
042250 10 4 |ARMO BIOSCIENCES INC ... | .| 05/30/2018. | J.P MORGAN SECURITIE......cccoe. | verrnene 3,435.000 | .......... 171,377 XXX reeenne 171,269 0 .171,269 XXX
19625W 10 4 |CLASS A COLONY NORTHSTARINC...... .. | 06/25/2018. | EXCHANGE OFFER. 352,939.000 | ....... 4,147,369 XXX | 4,147,369 ..120,335 ..4,147,369 XXX
GRANITE POINT MORTGAGE TRUST
38741L 10 7 |INC .. | 04/16/2018. | WELLS FARGO SECS LLC........ccc. | vevenee 28,429.000 XXX 0n539,595 | .............504,330 | ........ 35,265 |... 35,265 | oo | s 539,595 | .o | e (61,921) | ........ (61,921) | ........ 21,606 XXX
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP | .. | 04/27/2018. | WELLS FARGO SECS LLC.......ccc.. | wuuee 224,100.000 XXX .......3,680,602 | ...........4,006,908 | ... (326,306) | ... [ [STRTRRRON (326,306) 3,680,602 | .ooovverreerr | e 138,555 | ... 138,555 | ... 193,600 XXX .
74348T 10 2 |PROSPECT CAPITAL CORP........ccccovvvnnc ..| 04/17/2018. | WELLS FARGO SECS LLC.......cce. | vouuee 378,000.000 XXX | 3,101,475 | ..........2,547,720 | ...... 553,755 | .oovererierineins | cevierineiinnes | i 553,755 3,101,475 ...(664,467) | ...... (664,467)| ....... 90,720 XXX [
79466L 30 2 |SALESFORCE.COMINC....ccoovniiinriniirnnens .. 1 05/30/2018. | J.P MORGAN SECURITIE XXX | 60,016 | ..o [ e 0 80,016 | oo | e 1,434 | i 1434 | XXX | I
9099999. Total - Common Stocks - Industrial and Miscellaneous................ 3,116,115 XXX 3,798,974 | ........13,050,992 | ...... 516,697 | o0 | i 0 | 516,697 | ..o 0 13,798,974 | ...............0 | ....(682,860) | ......(682,860) | ..... 487,543 XXX XXX
Common Stocks - Mutual Funds
269808 10 1 |EAGLE POINT CREDIT COINC................ .| 04/27/2018. | VARIOUS 8,400.000 | .......... 155,045 XXX | 154,849 | oo [ e | e (0 ORI DTN 154,849 | oo | i 196 | o 196 | .oovvenee 3,360 XXX [
PRUDENTIAL GLOBAL SHORT
74433A 10 9 |DURATION HIGH YI .. | 06/14/2018. | EXCHANGE OFFER. 165,301.000 | ....... 2,658,205 XXX ] 2,658,205 2,381,987 | ...... 276,218 .. 2,658,205 L0 70,666 XXX |
9299999. Total - Common Stocks - Mutual Funds.. .2,813,250 XXX .2,813,054 2,381,987 276,218 0 2,813,054 0 .196 2196 | .. 74,026 XXX XXX
9799997. Total - Common Stocks - Part 4 N 15,929,365 XXX .....16,612,028 5432979 | ...... 792,915 w0 |0 792915 |0 16,612,028 |....ccovrnrad 0 |...(682,664)] .....(682,664) | .....561,569 XXX XXX
9799999. Total - Common Stocks.. 15,929,365 XXX .....16,612,028 ..15,432979 | ... 792,915 .0 .16,612,028 ...(682,664) | ...... (682,664) | .....561,569 XXX XXX
9899999. Total - Preferred and Common Stocks.... 5,929,365 XXX .....16,612,028 5,432,979 792,915 0 v 16,612,028 ....(682,664) 682,664) | .....561,569 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ....134,756,427 XXX ....137,988,959 | ....... 117,135,163 | ...... 792,915 129,241 | 0| 00000922,156 | i l0 | e 133,691,081 |.......cc0c....0 | s 955,295 | ....... 955,295 | ..4,480,612 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | BJAC.V. | )/Accretion Items Exposure Entity end (b)

Purchased Options - Hedging Effective - Call Options and Warrants
Equity/l | BANK OF

CALL SPREAD 2755 M 4-18-2019.......cccceeeesece. Embedded option within IUL products.................. N/A........ ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. |04/20/2018|04/18/2019 .....7,440 | ....20,497,200 | ....2,755.0000 922,560 922,560 ...1,000,433 95/93............
Equity/l | BANK OF

CALL SPREAD SPX USD C 2472 7 -5-2018....... Embedded option within IUL products................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. |12/31/2017|07/05/2018] .....8,506 | ....21,026,832 | ....2,472.0000 856,724 856,724 2,094,758 96/100.
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2473 8 -20-2018..... | Embedded option within IUL products.................. N/A....... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017|08/20/2018 | ...12,717 | ....31,449,141 | ...2,473.0000 | ...... 1,822,396 | cocvovvvercererrneses | covvsssiieneeneesess ...1,422,396 3,256,296 100/99
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2478 7 -2-2018....... | Embedded option within IUL products.... ndex |SACHS &CO, W22LROWP2IHZNBB6K528... |12/31/2017|07/02/2018 ....10,295 | ....25,511,010 | ...2,478.0000 | ..... 1,063,679 ...1,063,679 2,473,492 95/97
Equity/l | BANK OF

CALL SPREAD SPX USD C 2480 7 -11-2018..... | Embedded option within IUL products.................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. |12/31/2017|07/11/2018 | ....13,311 | ....33,011,280 |....2,480.0000 | ...... 1,384,211 | coovevevevevevererenenes | covermnmresennnananens . 1,384211 || 3,182,262 95/98
Equity/l | BARCLAYS BANK

CALL SPREAD SPX USD C 2491 7 -23-2018..... | Embedded option within IUL products.................. NAA..... ndex [NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017|07/23/2018 | ...... 1,342 | ....3,342,922 | ...2,491.0000 | ......... VY2 T T BN 140,621 || 310,984 100/103........
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2493 8 -17-2018..... | Embedded option within IUL products................. N/A........ ndex |SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|08/17/2018 .....9,496 | ....23,673,528 | ...2,493.0000 | ........ 862,712 | .oooeveeeeuruenimininnns | ceveresssesesesseesesins 862,712 | | 2,241,874 100/100........
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2493 8 -24-2018..... | Embedded option within IUL products.................. N/A......... ndex |SACHS & CO, W22LROWP2IHZNBB6K528... |12/31/2017|08/24/2018 | ....10,688 | ....26,645,184 | ....2,493.0000 | ..... 1,096,589 | .voveveverererererereres | creserssmresenmnananees ....1,096,589 2,550,188 93/93
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2493 8 -28-2018..... | Embedded option within IUL products.................. NAA...... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017|08/28/2018 | ....15,189 | ....37,866,177 | ....2,493.0000 | ...... 1,530,292 | ..ovovvvevevevnrerenenns | v ..1,530,292 |... | ....... 3,646,446 95/94...........
Equity/l | BANK OF

CALL SPREAD SPX USD C 2502 8 -13-2018..... | Embedded option within IUL products.................. N/A........ ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. |12/31/2017|08/13/2018 | ....15,993 | ....40,014,486 | ....2,502.0000 | ...... 1,604,898 | ....ooovvvevevererennnns | covinerisiinsinannns ....1,604,898 3,636,662 101/100........
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2507 7 -16-2018..... | Embedded option within IUL products.................. N/A......... ndex |SACHS &CO, W22LROWP2IHZNBB6K528... |12/31/2017|07/16/2018 ....11,403 | ....28,587,321 | ...2,507.0000 | ...... 1,102,100 | covvevevevevevererereees | erenssenesenananenens ..1,102,100 |... | ....... 2,439,496 97/97...........
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2514 9 -4-2018....... | Embedded option within IUL products.... ndex |SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|09/04/2018 | ....17,465 | ...43,907,010 | ...2,514.0000 | ...... 1,826,839 ....1,826,839 .3,900,278 97/95
Equity/l

CALL SPREAD SPX USD C 2514 9 -7-2018....... Embedded option within IUL products.................. N/A......... ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 12/31/2017|09/07/2018 | ....13,743 | ....34,549,902 | ....2,514.0000 | ...... 1,391,891 | oo | covereirinisininnns 1,391,891 || 3,077,077 98/97............
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2515 7 -23-2018..... | Embedded option within IUL products.................. N/A........ ndex |SACHS &CO, W22LROWP2IHZNBB6K528... |12/31/2017|07/23/2018 | ....16,352 | ...41,125,280 | ...2,515.0000 | .....1,617,867 | ...cccccicimccicisiicrs | covmresrssrersssssienses ....1,617,867 ....3,409,885 100/100........
Equity/I | BARCLAYS BANK

CALL SPREAD SPX USD C 2515 7 -30-2018..... | Embedded option within IUL products.................. NA... ndex [NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017|07/30/2018 | ....11,807 | ....29,694,605 | ....2,515.0000 | ...... 1,105,844 | ...oooovvvvvevcvevevenns | s ..1,105844 || 2,493,016 101/100........
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2519 7 -19-2018..... | Embedded option within IUL products.................. N/A........ ndex |SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|07/19/2018 ......7,936 |....19,990,784 | ...2,519.0000 | ....... TB4,792 | ..ooooeoeveriveririninns | soveresssesesisssesessns e 164,792 | | 1,613,956 95/98
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2520 8 -1-2018....... Embedded option within IUL products.................. N/A........ ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017|08/01/2018 ......8,984 | ....22,639,680 | ....2,520.0000 | ......... 816,646 | ..ooovvevreruveinrinnens | ceveressssseseeseesennns .....816,646 ....1,861,612 101/100........
Equity/l

CALL SPREAD SPX USD C 2521 8 -6-2018....... Embedded option within IUL products.................. N/A......... ndex | SUNTRUST BANK IYDOJBGJWYIT8XKCSX06.... | 12/31/2017|08/06/2018 | ....12,201 | ....30,758,721 |...2,521.0000 | ...... 1,165,073 | covveveverevererereneres | cvenssmsessnsnnnanens ...1,165,073 2,537,267 101/100........
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2533 9-10-2018..... | Embedded option within IUL products.................. N/A....... ndex |SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|09/10/2018 | ....11,397 | ....28,868,601 | ....2,533.0000 | ...... 1,271,905 | coovovvvevevevererinenns | ovevesisisininnns 1,271,905 || 2,375,518 95/94............
Equity/l | CANADIAN

CALL SPREAD SPX USD C 2547 9 -24-2018..... | Embedded option within IUL products.... ndex |IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017|09/24/2018 | .....9,613 | ...24,484,311 | ...2,547.0000 | ......1,043,203 ...1,043,203 11,939,180
Equity/I | BARCLAYS BANK

CALL SPREAD SPX USD C 2548 9 -14-2018..... | Embedded option within IUL products.................. N/A......... ndex [NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/201709/14/2018 | .....6,858 | ....17,474,184 | ...2,548.0000 | ......... TOT,677 [ oovererermrmmmnmnmnnens | cevevesssesesssssesesnss eeeeneDOTB77 || e 1,345,628 94/94..........
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2551 9 -21-2018..... | Embedded option within IUL products.................. N/A...... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017|09/21/2018 ....10,416 | ....26,571,216 | ....2,551.0000 | ...... 1,014,831 | oo | v ..1,014.831 || 2,050,369 94/93
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2555 9 -17-2018..... | Embedded option within IUL products.................. NA........ ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 12/31/2017]09/17/2018] ....10,558 | ....26,975,690 | ....2,555.0000 | ...... 1,034,684 | ...covvvevcvnieces [ e v 1,034,684 002,022,778 95/95
Equity/I | CANADIAN

CALL SPREAD SPX USD C 2559 9 -28-2018..... | Embedded option within IUL products.................. NA........ ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017]09/28/2018] ....10,133 | ....25,930,347 | ....2,559.0000 | ...... 1,056,568 | ....coovevevvvererevenes [ v ...1,056,568 |...] ........ 1,953,970 96/95
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2581 10 -1-2018..... | Embedded option within IUL products.................. N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{10/01/2018 ....16,801 | ...43,363,381 | ....2,581.0000 | ...... 1,730,503 | ..ooovvveverernverennnns [ s ..1,730,503 | 2,961,507 97/96
Equity/l | BANK OF

CALL SPREAD SPX USD C 2596 10 -08-2018... | Embedded option within UL products.................. NA......... ndex |AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/201710/08/2018] ....14,311 | ....37,151,356 | ....2,596.0000 | ...... 1,396,610 | ..oovvvveeeeerreneces [ v ...1,396,610 crneennn2,400,949 97/9............
Equity/I | CANADIAN

CALL SPREAD SPX USD C 2598 10 -5-2018..... | Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 10/05/2018] ...... 7,233 |...18,791,334 | ...2,598.0000 | ........ 701,601 [ oo | o 101,601 [ ] 1,189,557 95/96...........
Equity/l | CANADIAN

CALL SPREAD SPX USD C 2604 10 -12-2018... | Embedded option within IUL products.................. N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 10/12/2018] ....11,834 | ....30,815,736 | ....2,604.0000 | ...... 1,174,998 | ...oooovevevevererennnns [ v 1174998 L] 1,927,928 96/95
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2609 10 -15-2018... | Embedded option within IUL products.................. NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017]10/15/2018 ....10,412 | ....27,164,908 | ....2,609.0000 | ......1,036,723 | .....ccocoervcrevcce | corererrrererssercrcns ...1,036,723 coee 1,674,341 94/94...........
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2615 10 -24-2018... | Embedded option within IUL products.................. NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 10/24/2018 ...... 8,158 |....21,333,170 | ...2,615.0000 | ........ LYRRCEK T [N IR e 877,393 [ ] 1,312,527 93/93
Equity/l | CANADIAN

CALL SPREAD SPX USD C 2616 10 -22-2018... | Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017 10/22/2018] ...... 9,468 | ....24,768,288 | ....2,616.0000 953,617 953,617 | ... oo 1,506,473 97/96...........
Equity/I

CALL SPREAD SPX USD C 2617 10 -19-2018... | Embedded option within IUL products.................. NA......... ndex | SUNTRUST BANK IYDOJBGJWYIT8XKCSX06.... | 12/31/2017(10/19/2018] ....11,964 | ....31,309,788 | ...2,617.0000 | ......1,208,723 | .....ccrerererrrerermens [ coverevrverercvcrerins ...1,208,723 woe 1,875,195 95/95..........
Equity/l | BANK OF

CALL SPREAD SPX USD C 2626 10 -29-2018... | Embedded option within UL products.................. NA......... ndex |AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017 10/29/2018| ...... 9,655 | ....25,354,030 | ...2,626.0000 | ......... 951,983 951,983 | .| ... 1,500,546 97/97 ..o
Equity/l | BANK OF

CALL SPREAD SPX USD C 2629 11 -16-2018... | Embedded option within IUL products.................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/2017(11/16/2018] ...... 9,951 |...26,161,179 | ...2,629.0000 | ...... 1,090,630 | ..ooovvvevevervrerenenns [ v ...1,090,630 |...| ........ 1,586,298 95/95
Equity/l | BANK OF

CALL SPREAD SPX USD C 2632 11 -1-2018..... | Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [ 12/31/2017|11/01/2018] ....13,694 | ....36,042,608 | ....2,632.0000 | ...... 1,451,564 | ...ooovveverevererinnnns [ v .. 1,451.564 | ] 2,086,739 97/96............
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2637 11-12-2018... | Embedded option within UL products.................. NAA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017]11/12/2018] ....14,854 | ...39,169,998 | ....2,637.0000 | ...... 1,617,601 | oo [ e 1,617,601 ]| 2,272,085 96/9............
Equity/l | BANK OF

CALL SPREAD SPX USD C 2640 11-19-2018... | Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/201711/19/2018] ....12,945 | ....34,174,800 | ....2,640.0000 | ...... 1,424,986 | ....ooovoveveveverenenns [ v .. 1424986 | ... ... 1,981,114 97/96...........
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2643 11 -5-2018..... | Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017| 11/05/2018| ....10,159 | ....26,850,237 | ....2,643.0000 | ...... 1,085,679 | ..ooovvvvvevevererenenns [ v ...1,085,679 | .| ........ 1,488,643 95/95
Equity/l | CANADIAN

CALL SPREAD SPX USD C 2653 11 -23-2018... | Embedded option within UL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017 11/23/2018] ....10,622 | ....28,180,166 | ....2,653.0000 | ...... 1,136,554 | oovvveveviveseneces [ e ...1,136,554 weeen 1,546,324 93/92
Equity/| | BARCLAYS BANK

CALL SPREAD SPX USD C 2665 11 -28-2018... | Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017 11/28/2018] ....19,251 | ....51,303,915 | ....2,665.0000 | ...... 2,249,864 | ....oovvvvvvverrevcrrees [ s ....2,249,864 2,684,446 97/97............
Equity/l

CALL SPREAD SPX USD C 2690 12 -07-2018... | Embedded option within IUL products.................. N/A......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFAT6...|12/31/201712/07/2018] ....11,725 | ....31,540,250 | ....2,690.0000 | ...... 1,396,682 | ...ocovvevevevnrerennnns [ v ...1,396,682 | .| ........ 1,472,890 97/97............
Equity/l

CALL SPREAD SPX USD C 2694 12 -3-2018..... | Embedded option within IUL products................. NA......... ndex |CITIBANKN.A..... E57TODZWZ7FF32TWEFAT6...|12/31/2017(12/03/2018] ....15,645 | ....42,147,630 | ...2,694.0000 | .....1,732,527 | ....cverererrrerernens [ coverccrserescvirericns ..1,732,527 ......1,910,630 97/97............
Equity/I | BANK OF

CALL SPREAD SPX USD C 2714 12-10-2018... | Embedded option within UL products.................. NA......... ndex |AMERICA, N.A B4TYDEB6GKMZO031MB27.. | 12/31/2017]12/10/2018] ....10,280 | ....27,899,920 | ....2,714.0000 | ...... 1,195,050 | oovveveeeeereeieees [ e 1,195,050 || v 1,148,948 95/95
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2716 12 -14-2018... | Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017| 12/14/2018] ...... 9,057 | ...24,598,812 | ...2,716.0000 | ...... AIREYACIUX TN IR RN 1157303 [ 1,012,189 97/96............
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Statement as of June 30, 2018 o

f the

PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | CANADIAN

CALL SPREAD SPX USD C 2736 12 -24-2018... | Embedded option within IUL products.................. NA........ ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 12/24/2018] ....23,054 | ....63,075,744 | ....2,736.0000 | ...... 2,656,051 2,656,051 wn2,386,114 96/95
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2740 12 -17-2018... | Embedded option within IUL products.................. NA........ ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|12/17/2018 ....13,824 | ...37,877,760 | ....2,740.0000 | ..... 1,572,895 | ...oovvvevevevvverenenns [ v ..1,572,895 ] s 1,361,132 96/95
Equity/l | CANADIAN

CALL SPREAD USD 2,703 M 4/25/2019............. Embedded option within IUL products.................. N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 04/27/2018| 04/25/2019] ...... 8,895 |....24,043,185 | ...2,703.0000 | ......ccovrevrrvrerennns LA378725 | e LA1378725 [ ] 1,498,106 93/91............
Equity/l | DEUTSCHE

CALL SPREAD USD 2,724 M 4-22-19................ Embedded option within IUL products.................. NA......... ndex |BANKSA TLTWFZYICNSX8D621K86..... | 04/24/2018] 04/22/2019] ....14,593 | ...39,751,332 | ...2,724.0000 | ....ccoovvrrvvrevrerece 2,057,613 [ s ....2,057,613 2,253,777 96/%...........
Equity/l

CALL SPREAD USD 2695 M 5-9-2019............... Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFAT6...|05/11/2018(05/09/2019] ...... 7,054 |...19,010,530 | ...2,695.0000 [ ......ccovvvevrvrerurene 1,060,216 | . ..1,060,216 |...] ........ 1,023,217 96/93
Equity/l | WELLS FARGO

CALL SPREAD USD 2638 M 4/01/2019...............| Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 04/05/2018|04/01/2019] ....15,014 | ....39,606,932 | ....2,638.0000 | .......cococuerercruucre 23,013,010 [ s ...3,013,010 |...] ....... 3,034,372 95/93
Equity/l

CALL SPREAD USD 2659 M 3/28/2019...............| Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFATS6...|04/02/2018(03/28/2019] ....11,539 | ....30,682,201 | ....2,659.0000 | .......ccovrrerereruuere LWATTAB | s 1774814 22,152,036 97/95...........
Equity/l

CALL SPREAD USD 2664 M 04/08/2019............. Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E57ODZWZ7FF32TWEFAT6...|04/13/2018(04/08/2019] ....11,434 | ....30,460,176 | ...2,664.0000 | .........cccocrvrerurcre .2,100,769 | ..o ...2,100,769 |...] ........ 2,142,481 96/94...........
Equity/l | CANADIAN

CALL SPREAD USD 2695 M 02/11/2019........... Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 02/13/2018| 02/11/2019] ...... 9,481 |...25,551,295 | ...2,695.0000 | .......cocveucrvrerurens LA564,744 | ..1,564,744 | L] 1,409,170 96/95
Equity/I

CALL SPREAD USD 2696 M 3/25/2019...............| Embedded option within IUL products.................. NA......... ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 03/27/2018( 03/25/2019] ...... 9,106 | ....24,549,776 | ...2,696.0000 | ......ccovvevrrerererene 1,439,203 | s ....1,439,203 woo 1,473,946 95/93............
Equity/l | DEUTSCHE

CALL SPREAD USD 2701 M 5/1/2019........ccoeeeo.. Embedded option within IUL products.................. NA......... ndex | BANKSA TLTWFZYICNSX8D621K86..... | 05/04/2018] 05/01/2019] ....14,158 | ....38,240,758 | ...2,701.0000 | ....ccoovrrrrrrevrrerere 12,088,305 | .ovooovererrinens ...2,088,305 | ... | oo 2,433,668 95/93
Equity/l | GOLDMAN

CALL SPREAD USD 2702 M 02/04/2019............. Embedded option within IUL products.................. N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 02/06/2018| 02/04/2019 ..... 9,881 |....26,698,462 | ...2,702.0000 | ......cvrererene LAST2TT | s LASBT2TT [ ] 1,402,794 97/96............
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2705 M 04/04/2019............. Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 04/06/2018| 04/04/2019] ...... 6,802 | ...18,399,410 | ...2,705.0000 | ......ccooreerrerererene c0ee890,110 | o e0eee890,110 [ ] e 1,086,304 96/95..........
Equity/l | WELLS FARGO

CALL SPREAD USD 2705 M 2/07/2019...............| Embedded option within IUL products.................. NAA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 02/09/2018]02/07/2019] ...... 8,706 | ....23,549,730 | ...2,705.0000 | ...ccooovrrrvrrerrrn 21,220,755 | oo ..1,220,755 | ... | cooees 1,228,074 94/93
Equity/| | WELLS FARGO

CALL SPREAD USD 2707 M 4/29/2109...............| Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |05/01/2018|04/29/2019] ....11,102 | ....30,053,114 | ...2,707.0000 | ......coovvrrrererurcre 21,503,766 | ..o ...1,503,766 | ... ........ 1,858,913 94/92
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2724 M 5/6/2019................ Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 05/08/2018| 05/06/2019] ....14,296 | ....38,942,304 | ...2,724.0000 | ......cocovvvrcrcruncrs 21,923,670 | s ..1,923670 | ... ........ 2,278,891 93/91............
Equity/l

CALL SPREAD USD 2731 M 03/01/2019............. Embedded option within IUL products.................. NA......... ndex | SUNTRUST BANK [YDOJBGJWY9T8XKCSX06....|03/05/2018|03/01/2019] ...... 7,321 1...19,993,651 |...2,731.0000 | ..coooererrurrivrarens 1,228,903 | oo ...1,228,903 965,266 96/93............
Equity/| | BARCLAYS BANK

CALL SPREAD USD 2731 M 04/15/2019............ Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 04/17/2018| 04/15/2019] ...... 7,346 | ...20,061,926 | ...2,731.0000 | ......ccvvvevvrvrererens LA184T763 | LA1184763 L] 1,084,898 97/9%...........
Equity/l | CANADIAN

CALL SPREAD USD 2744 M 5/28/2019...............| Embedded option within IUL products.................. N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 05/30/2018| 05/28/2019] ....10,742 | ....29,476,048 | ...2,744.0000 | ......cococvcrercruncre 1.1,655,664 | .....oooovrraenns ...1,655,664 |...| ........ 1,645,447 95/93
Equity/l | CANADIAN

CALL SPREAD USD 2746 M 03/21/19................. Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZET8....... |03/23/2018] 03/21/2019] ....11,287 | ....30,994,102 | ....2,746.0000 | .......cocvoverereverene 1,401,281 s ...1,401,281 ......1,463,857 94/93...........
Equity/I | WELLS FARGO

CALL SPREAD USD 2756 M 02/21/2019............. Embedded option within IUL products.................. NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 02/26/2018]02/21/2019] ...... 7,848 |...21,629,088 | ...2,756.0000 | ...coooovrrrerrevrrrnne 1,328,902 | oo ...1,328,902 900,872 98/95
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2766 M 02/15/2019............. Embedded option within IUL products.................. N/A......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... |02/20/2018] 02/15/2019] ....11,400 | ....31,532,400 | ....2,766.0000 | .........ccccourcvercre LA791,624 | LA1791624 | 1,220,399 95/94............
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | BARCLAYS BANK

CALL SPREAD USD 2767 M 03/18/19.......ccccc0... Embedded option within IUL products.................. NA........ ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 03/20/2018] 03/18/2019] ...... 9,015 | ....24,944,505 | ...2,767.0000 | ...cccoovvrrvrrevrarene 1407873 | s v 1,407,873 wnen 1,048,476 97/%............
Equity/l

CALL SPREAD USD 2768 M 03/04/2019............. Embedded option within IUL products.................. NA........ ndex | CITIBANKN.A..... E570ODZWZ7FF32TWEFAT6...|03/06/2018(03/04/2019] ....13,057 | ....36,141,776 | ...2,768.0000 | ........cccoverurerurcre LAITATA | LA9TATA ] 1,454,824 92/93
Equity/l | BANK OF

CALL SPREAD USD 2771 M 2/19/2019...............| Embedded option within IUL products.................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 02/21/2018(02/19/2019] ...... 8,680 | ....24,052,280 | ...2,771.0000 | .....covveurrvrerernns 21,313,024 | 21,313,024 f L] 917,981 95/93
Equity/l | BANK OF

CALL SPREAD USD 2772 M 5/16/2019...............| Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  BATYDEB6GKMZO031MB27.. |05/18/2018|05/16/2019] ...... 8,752 | ...24,260,544 | ...2,772.0000 | ...cccoorrrrrrrerrurens L1228 | ..1,122,181 wreeen1,164,981 94/92
Equity/l

CALL SPREAD USD 2776 M 2/28/2019...............| Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E57ODZWZ7FF32TWEFAT6...|03/01/2018(02/28/2019] ....11,575 | ....32,132,200 | ...2,776.0000 | ......cocovrerrrrrricre LABITT22 LA617722 ] 1,220,680 95/94............
Equity/l | WELLS FARGO

CALL SPREAD USD 2777 M 1/4/2019................. Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/05/2018|01/04/2019] ....11,940 | ....33,157,380 | ...2,777.0000 | .....cocreuercrcruucre 1,458,949 | s .. 1,458,949 [ ] ... 1,013,974 97/96
Equity/l

CALL SPREAD USD 2782 M 5/24/2019...............| Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFATS6...|05/29/2018(05/24/2019] ...... 9,307 | ....25,892,074 | ...2,782.0000 | ......ccvvvevrrererernne 1,060,719 | e ...1,060,719 woo....1,208,407 92/91............
Equity/l | WELLS FARGO

CALL SPREAD USD 2784 M 5-13-2019............ Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |05/15/2018|05/13/2019] ....11,064 | ....30,802,176 | ...2,784.0000 | .........cocvvrrrrrrrcre LA1.307433 ..1,307433 [ ] 1,394,277 94/91...........
Equity/l | BANK OF

CALL SPREAD USD 2785 M 5/20/2019...............| Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. | 05/22/2018(05/20/2019] ....12,489 | ....34,781,865 | ...2,785.0000 | .......cccooverererurcre ...1,658,040 | ..o ...1,658,040 | .| ........ 1,587,882 96/94............
Equity/I

CALL SPREAD USD 2787 M 03/08/2019............. Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E570ODZWZ7FF32TWEFAT6...|03/12/2018(03/08/2019] ....10,278 | ....28,644,786 | ....2,787.0000 | ......cccooverereruuere 1,795,053 | s ....1,795,053 oo 1,047,014 95/94..........
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2801 M 1/4/2019.........cccc... Embedded option within IUL products.................. NA......... ndex |NEW YO G5GSEF7VJP5I70UK5573..... | 01/09/2018]01/07/2019] ....14,785 | ...41,412,785 | ...2,801.0000 [ ....cccoovvrrvvrevrrrnne L ATB3,797 | s LAT53797 ] 1,088,480 96/9............
Equity/l | WELLS FARGO

CALL SPREAD USD 2807 M 03/15/2019............. Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |03/19/2018|03/15/2019] ...... 9,454 |...26,537,378 | ...2,807.0000 | ......rvuvrvrerunens 195647 | ...1,195,647 880,650 95/93
Equity/l | GOLDMAN

CALL SPREAD USD 2810 M 01/10/2019........... Embedded option within IUL products.................. NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 01/12/2018] 01/10/2019 ..... 7,944 |..22,322,640 | ...2,810.0000 | .....ccovvreerrvrerenens 1,085,758 | oo ...1,055,758 556,912 97/96............
Equity/l

CALL SPREAD USD 2827 M 02/25/2019............. Embedded option within IUL products.................. NAA......... ndex |CITIBANKNA.... E570DZWZT7FF32TWEFAT6...|02/27/2018|02/25/2019] ...... 8,911 |...25,191,397 | ...2,827.0000 | ...coooevrrrerrevrrnrene 1,240,589 | oo ....1,240,589 694,389 94/92
Equity/| | WELLS FARGO

CALL SPREAD USD 2834 M 01/14/2017............. Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/17/2018|01/14/2019] ....13,676 | ....38,757,784 | ...2,834.0000 | .........cocoerererurcre 1,828,891 [ s ....1,828,891 823,634 95/92
Equity/l | BANK OF

CALL SPREAD USD 2840 M 03/11/2019............ Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [03/13/2018(03/11/2019] ...... 8,447 |...23,989,480 | ...2,840.0000 | ......rvrerunnns 1,139,838 | s ...1,139,838 639,340 95/93
Equity/l | WELLS FARGO

CALL SPREAD USD 2861 M 01/18/2019............. Embedded option within IUL products.................. NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 01/22/2018]01/18/2019] ....11,496 | ...32,890,056 | ....2,861.0000 | ....ccccoovvrvrevrerece LABITAT2 | s LABITAT2 | ] s 573,485 94/92
Equity/I | BANK OF

CALL SPREAD USD 2864 M 02/01/2019............. Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [ 02/05/2018(02/01/2019] ....12,241 | ....35,058,224 | ...2,864.0000 | .........cooverrrerrrcre L A1,243318 | ...1,243318 656,418 92/93
Equity/l | CANADIAN

CALL SPREAD USD 2890 M 1/22/2019...............| Embedded option within IUL products.................. N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 01/23/2018| 01/22/2019] ....11,209 | ....32,394,010 | ....2,890.0000 | ......cocrrrercrcruncre L 1418499 | 1418499 [ L) 450,439 96/96
Equity/l | WELLS FARGO

CALL SPREAD USD 2911 M 1/28/2019...............| Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/25/2018(01/28/2019] ...11,771 | ....34,265,381 | ...2,911.0000 | .....ccoorrrercrcuuucre 1,485,013 | s 1,455,013 [ | 415,893 96/95...........
Equity/I | WELLS FARGO

CALL SPREAD USD 3159 M 01/25/2019............. Embedded option within IUL products.................. NA......... ndex | BANK N. KB1H1DSPRFMYMCUFXT09. | 01/25/2018]01/25/2019] ...... 9,799 | ....28,446,497 |...2,903.0000 [ ...cooorrrrrerrerrrrnne 1,332,958 | v ....1,332,958 359,394 94/91...cooene
Equity/l

CALL SPREAD USD M 4/12/2019........cccccoeuececc Embedded option within IUL products.................. N/A......... ndex | SUNTRUST BANK IYDOJBGJWY9TBXKCSX06.... | 04/16/2018| 04/12/2019] ...... 8,548 | ...23,147,984 | ...2,708.0000 | .......cccocoovrurene 1,369,561 | oo ...1,369,561 [ .. ] ........ 1,371,389 96/94............
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | BARCLAYS BANK

SPXUS C 2796 06/03/19.......cccverrvevvverrcrreriienens Embedded option within IUL products.................. NA........ ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 06/05/2018] 06/03/2019] ....13,574 | ...37,952,904 | ...2,796.0000 [ ....ccoovvrrvvrevrrarecs 1,818,916 | s v 1,818,916 wonern1,699,249 95/92
Equity/l

SPX US C 2824 06/07/19.........ccccccvcvevcvcvcvcvcverans Embedded option within IUL products.................. NA........ ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 06/11/2018( 06/07/2019] ...... 9,594 |...27,093,456 | ...2,824.0000 | ......ccccccvrerurens 201,346,326 | oo 001,346,326 | . ] s 1,063,923 97/9%............
Equity/l | CANADIAN

SPX US C 2838 06/10/19......cccccuuerevurerirrirens Embedded option within IUL products.................. N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 06/12/2018| 06/10/2019] ...... 8,050 | ....22,845,900 | ...2,838.0000 [ ......ccooveurrvrerennns 11,061,393 [ s 1,061,393 [ ] 842,719 97/92
Equity/l | CANADIAN

SPX US C 2838 06/12/19 Embedded option within IUL product NA...... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 06/15/2018] 06/12/2019] ...... 8,618 | ...24,457,884 | ...2,838.0000 ....1,134,991 o 1134991 | 907,434 98/95............

0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrants ....55,661,479 | ...69,729,376 0 |...125,390,855 |XX] ....154,338,732 0 0 0 0 0 XXX XXX

0079999. Total-Purchased Options-Hedging Effective. ....55,661,479 | ....69,729,376 0 ] ...125,390,855 |XX] ....154,338,732 0 0 0 0 0 XXX XXX

Purchased Options - Hedging Other - Call Options and Warrants
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2735 12 -28-2018... | Embedded option within IUL products.................. N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 12/28/2018 ....13,055 | ....35,705,425 | ...2,735.0000 | ......1,552,240 | ...oocvevcccvcvevcces | coverevrrercrsssrcrcns e 1,381,980 1,381,980 | ....... (56,561)
Equity/l

CALL SPREAD USD 2747 M 01/02/2019............. Embedded option within IUL products.................. NA......... ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 01/03/2018(01/02/2019] ....13,825 | ....37,977,275 | ...2,747.0000 | .....cocovrvverrrcruicre 1,667,848 | .. 001,398,685 [ ] s 1,398,685 | ......(269,163)
Equity/l | BANK OF

SPX C 2844 06/17/19.......cooovvvvvvrvrvvrvnrenvsnrnsesenenens Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. | 06/13/2018(06/17/2019] ...... 9,329 |....26,531,676 | ...2,844.0000 | ......ccccooovrurene ....1,237,678 963,765 963,765 | ......(273,913)
Equity/l | GOLDMAN

SPX US C 2844 06/21/19 Embedded option within IUL product: NA......... ndex_ | SACHS & CO, W22LROWP2IHZNBB6K528... | 06/14/2018] 06/21/2019] ...... 9,329 | ....26,531,676 | ....2,844.0000 ....1,227,696 i 974623 | ] s 974,623 | ......(253,074)

0089999. Total-Purchased Options-Hedging Other-Call OPHONS @NT WAITANES. ... ...ttt stttk ike_ etseseseest e et ettt Lttt ALt E8 A0 eEEE ks & oLt oL Lt eoLE oLt LE oL EE oL Ab et et LL oAbt sst sttt ssst st nnnins | sbaes 1,552,240 | ......4,133,222 0]....4719,053 |XX] ........ 4,719,053 | ......(852,711) 0 0 0 0 XXX XXX

0149999, Total-PUrchased OPtiONS-HEAGIMIG Other. e L L L | s 1,552,240 | ......4,133,222 0]...4719,053 |XX] ... 4,719,053 | .....(852,711) 0 0 0 0 XXX XXX

0369999. Total-Purchased Options-Call Options and Warrants ...57,213,719 | ....73,862,598 0 ]...130,109,908 |XX] ....159,057,785 (852,711) 0 0 0 0 XXX XXX

0429999. Total-Purchased Options. ....57,213,719 | ...73,862,598 0 ]...130,109,908 |XX] ....159,057,785 | ......(852,711) 0 0 0 0 XXX XXX

Written Options - Hedging Effective - Call Options and Warrants
Equity/l | BARCLAYS BANK

CALL SPREAD SPX USD C 2634 7 -23-2018..... | Embedded option within IUL products.................. N/A......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017(07/23/2018] ...... 1,342 | .....3,534,828 | ....2,634.0000 (50,996) (50,996) | ... [ <cocveee (132,613) 100/103........
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2664 8 -24-2018..... | Embedded option within IUL products.................. NA....... ndex |SACHS&CO, W22LROWP2IHZNBB6K528... | 12/31/2017|08/24/2018 ....10,688 | ...28,472,832 | ....2,664.0000 (333,572) (333,572) | ... | oo (989,805) 93/93.....cccceee
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2687 9 -4-2018....... Embedded option within IUL products.................. NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|09/04/2018 ....17,465 | ...46,928,455 | ....2,687.0000 | ........ (573,201) (573,201) | ... | e (1,450,118) 97/95
Equity/l

CALL SPREAD SPX USD C 2687 9 -7-2018....... Embedded option within IUL products.................. N/A......... ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 12/31/2017|09/07/2018] ....13,743 | ....36,927,441 | ....2,687.0000 | ........ (371,061) (371,061) | ... [ -..cc.. (1,157,793) 98/97............
Equity/l | BANK OF

CALL SPREAD SPX USD C 2690 7 -5-2018....... Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017|07/05/2018| ...... 8,506 | ....22,881,140 | ...2,690.0000 | ........ (161,614) | oo | v - (161,614) [ | e (319,881) 96/100.
Equity/| | GOLDMAN

CALL SPREAD SPX USD C 2696 7 -2-2018....... Embedded option within IUL products.................. NAA......... ndex |SACHS &CO, W22LROWP2IHZNBB6K528... | 12/31/2017{07/02/2018| ....10,295 | ....27,755,320 | ....2,696.0000 (233,594) (233,594) | ... (289,668) 95/97 ..o
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2698 8 -20-2018..... | Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017|08/20/2018| ....12,717 | ....34,310,466 | ....2,698.0000 | ........ (23R ) T [N ....(249,253) | ... (838,090) 100/99
Equity/l | BANK OF

CALL SPREAD SPX USD C 2699 7 -11-2018..... | Embedded option within IUL products.................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017{07/11/2018] ....13,311 | ....35,926,389 | ....2,699.0000 | ........ (266,220) (266,220) | ... (503,773) 95/98............
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2707 9-10-2018..... | Embedded option within IUL products.................. NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{09/10/2018 ....11,397 | ...30,851,679 | ....2,707.0000 | ........ (GRS TA A R [ ...(415877) | ... (830,950) 95/94...........
Equity/l | WELLS FARGO

CALL SPREAD SPX USD C 2713 8 -28-2018..... | Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017| 08/28/2018] ....15,189 | ....41,207,757 | ...2,713.0000 | ........ (273,402) (273,402) | ... | .......... (942,764) 95/94...........
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Item(s) Hedged, Used for Income
Generation or Replicated

CALL SPREAD SPX USD C 27219 -24-2018.....

CALL SPREAD SPX USD C 2723 8 -17-2018....

CALL SPREAD SPX USD C 2723 9 -14-2018.....

CALL SPREAD SPX USD C 2726 9 -21-2018.....

CALL SPREAD SPX USD C 2728 7 -16-2018....

CALL SPREAD SPX USD C 27319 -21-2018.....

CALL SPREAD SPX USD C 2735 9 -28-2018.....

CALL SPREAD SPX USD C 2739 8 -13-2018....

CALL SPREAD SPX USD C 27427 -19-2018.....

CALL SPREAD SPX USD C 2748 7 -23-2018.....

CALL SPREAD SPX USD C 2753 7 -30-2018.....

CALL SPREAD SPX USD C 2754 8 -1-2018.......

CALL SPREAD SPX USD C 2758 10 -1-2018.....

CALL SPREAD SPX USD C 2759 8 -6-2018.......

CALL SPREAD SPX USD C 2774 10-08-2018...

CALL SPREAD SPX USD C 2776 10 -5-2018.....

CALL SPREAD SPX USD C 2782 10 -12-2018...

CALL SPREAD SPX USD C 2788 10 -15-2018...

CALL SPREAD SPX USD C 2846 10 -24-2018...

CALL SPREAD SPX USD C 2847 10 -19-2018...

CALL SPREAD SPX USD C 2847 10 -22-2018...

CALL SPREAD SPX USD C 2858 10 -29-2018...

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
| Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
Equity/l | CANADIAN
NA........ ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017]09/24/2018] ..... 9,613 | ...26,156,973 | ...2,721.0000 | ........ (336,455) (336,455) | ... (687,304) 94/%4...........
Equity/l | GOLDMAN
NA........ ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{08/17/2018] ...... 9,496 | ....25,857,608 | ...2,723.0000 | ........ (QTAIRCTC1:) ) O [N ...(141,965) | ... [ <o (453,645) 100/100........
Equity/l | BARCLAYS BANK
N/A......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017(09/14/2018] ...... 6,858 | ...18,674,334 | ...2,723.0000 | ........ (GICTRES 72 T RN ....(198,882) | ... [ ccocvee. (442,085) 94/94...........
Equity/l | WELLS FARGO
NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 12/31/2017]09/21/2018] ....10,416 | ...28,394,016 | ...2,726.0000 | ........ (276,024) (276,024) | ... | ccovveen (689,320) 94/93............
Equity/| | GOLDMAN
NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{07/16/2018 ....11,403 | ...31,107,384 | ....2,728.0000 | ........ (PAICRS1V[C) ) RN [N ....(213,806) | ... (289,549) 97/97............
Equity/l | WELLS FARGO
N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017|09/17/2018] ....10,558 | ....28,833,898 | ....2,731.0000 | ........ (274,508) (274,508) | ... | .ccccccee (646,319) 95/95
Equity/l | CANADIAN
NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 12/31/2017| 09/28/2018] ....10,133 | ....27,713,755 | ....2,735.0000 (303,990) ...(303,990) | ... (667,003) 96/95............
Equity/l | BANK OF
NA......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/2017(08/13/2018] ....15,993 | ....43,804,827 | ...2,739.0000 | ........ (GIEIR 1<) ) R [N ...(191,916) | ... (600,984) 101/100........
Equity/l | GOLDMAN
NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{07/19/2018] ..... 7,936 |...21,760,512 | ...2,742.0000 | ........ (QZTORESIO) T [N ....(140,150) | ... [ e (168,732) 95/98
Equity/l | GOLDMAN
NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|07/23/2018 ....16,352 | ...44,935,296 | ....2,748.0000 | ........ (268,990) (268,990) | ... (353,166) 100/100........
Equity/l | BARCLAYS BANK
NA......... ndex |NEW YO G5GSEF7VJP5I70UK5573..... | 12/31/2017]07/30/2018] ....11,807 | ....32,504,671 | ....2,753.0000 | ........ (VSR TR0 [N R ...(129.877)| ... (283,802) 101/100........
Equity/l | WELLS FARGO
N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017|08/01/2018] ...... 8,984 |...24,741,936 | ...2,754.0000 | ........ (98,824) (98,824) | ... (222,307) 101/100........
Equity/l | GOLDMAN
NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 10/01/2018] ....16,801 | ...46,337,158 | ....2,758.0000 | ........ (501,342) | cooovnerrrrriiiies | s ...(501,342) | ... (925,167) 97/96............
Equity/l
NAA......... ndex | SUNTRUST BANK [YDOJBGJWY9T8XKCSX06.... | 12/31/2017]|08/06/2018] ....12,201 | ....33,662,559 | ....2,759.0000 | ........ (146,412) | oo | e ....(146,412) | ... (304,958) 101/100
Equity/l | BANK OF
NA......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/2017(10/08/2018] ....14,311 | ....39,698,714 | ...2,774.0000 | ........ ((CITORC{0) ORI [N ....(350,620) | ... [ oo (728,715) 97/96...........
Equity/l | CANADIAN
NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 10/05/2018] ...... 7,233 |...20,078,808 | ...2,776.0000 | ........ TRRERIS) N T RN ...(178,583) | ... [ ccocvce. (347,188) 95/96
Equity/l | CANADIAN
NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 10/12/2018 ....11,834 | ....32,922,188 | ....2,782.0000 | ........ (307,684) (307,684) | ... | covoee (575,883) 96/95
Equity/l | GOLDMAN
NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{10/15/2018 ....10,412 | ....29,028,656 | ....2,788.0000 (282,373) (282,373) | ... [ oo (493,638) 94/94............
Equity/l | GOLDMAN
N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 10/24/2018 ...... 8,158 | ...23,217,668 | ...2,846.0000 | ........ (Y2151 ) RN [ ...(157,286) | ... (220,350) 93/93
Equity/l
NA......... ndex | SUNTRUST BANK IYDOJBGJWY9T8XKCSX06.... | 12/31/2017( 10/19/2018] ....11,964 | ....34,061,508 | ....2,847.0000 | ........ (QETCTE) ) RN ..(173,478) | ... (294,151) 95/95...........
Equity/I | CANADIAN
NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 12/31/2017] 10/22/2018] ...... 9,468 | ....26,955,396 | ....2,847.0000 | ....... (IRVTV2 ) [N R (132,552) [ o | v (244,710) 97/9............
Equity/l | BANK OF
N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/2017] 10/29/2018] ...... 9,655 | ....27,593,990 | ...2,858.0000 | ........ (GIRIr(0) ) ORI [N .(135170) | ... | e (240,499) 97/97............
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Statement as of June 30, 2018 of the

PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Item(s) Hedged, Used for Income
Generation or Replicated

CALL SPREAD SPX USD C 2861 11 -16-2018...

CALL SPREAD SPX USD C 2865 11 -1-2018.....

CALL SPREAD SPX USD C 2870 11 -12-2018...

CALL SPREAD SPX USD C 2873 11 -19-2018...

CALL SPREAD SPX USD C 2876 11 -5-2018....

CALL SPREAD SPX USD C 2887 11 -23-2018...

CALL SPREAD SPX USD C 2900 11 -28-2018...

CALL SPREAD SPX USD C 2928 12 -07-2018...

CALL SPREAD SPX USD C 2931 12-3-2018.....

CALL SPREAD SPX USD C 2954 12 -10-2018...

CALL SPREAD SPX USD C 2956 12 -14-2018...

CALL SPREAD SPX USD C 2978 12 -24-2018...

CALL SPREAD SPX USD C 2982 12 -17-2018...

CALL SPREAD USD 2,888 M 04/25/2019............

CALL SPREAD USD 2749 M 5-9-2019...............

CALL SPREAD USD 2845 M 4/01/2019..............

CALL SPREAD USD 2867 M 3/28/2019...............

CALL SPREAD USD 2873 M 04/08/2019.............

CALL SPREAD USD 2886 M 5/1/2019.................

CALL SPREAD USD 2892 M 4/29/2109..............

CALL SPREAD USD 2907 M 02/11/2019...........

CALL SPREAD USD 2908 M 3/25/2019...............

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within UL products..................

Embedded option within UL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

Embedded option within IUL products..................

3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge

Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness

Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception

| Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-

Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
Equity/l | BANK OF

NA........ ndex |AMERICA,NA  BATYDEB6GKMZOO031MB27.. | 12/31/2017| 11/16/2018] ...... 9,951 | ...28,469,811 | ...2,861.0000 | ........ (RELSKULCIE) Y RN IR ....(189,069) | ... (288,839) 95/95
Equity/l | BANK OF

NA........ ndex |AMERICA,NA  B4TYDEB6GKMZOO031MB27.. [ 12/31/2017(11/01/2018] ....13,694 | ....39,233,310 | ....2,865.0000 | ........ (P ZIOR0LSTC) R [N ....(240,056) | ... (324,177) 97/96...........
Equity/l | WELLS FARGO

N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017 11/12/2018] ....14,854 | ....42,630,980 | ....2,870.0000 | ........ (IR KT NI RN (311,934) | | e (375,507) 96/96
Equity/l | BANK OF

NA......... ndex |AMERICA,NA  BATYDEB6GKMZOO031MB27.. | 12/31/2017] 11/19/2018] ....12,945 | ....37,190,985 | ....2,873.0000 (220,065) (220,065) | ... (337,554) 97/9............
Equity/l | WELLS FARGO

NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017| 11/05/2018] ....10,159 | ....29,217,284 | ...2,876.0000 | ........ (GIEKH0 DY RN [N ....(193,021) | ... (220,652) 95/95
Equity/l | CANADIAN

N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017 11/23/2018| ....10,622 | ....30,665,714 | ....2,887.0000 | ........ (GEPR10LS) T [N ...(182,805) | ... [ <o (244,062) 93/92
Equity/l | BARCLAYS BANK

NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 12/31/2017 11/28/2018] ....19,251 | ....55,827,900 | ....2,900.0000 | ........ (CIZ & DY ORI [N .(404.271) | oo [ e (398,852) 97/97............
Equity/l

NA......... ndex | CITIBANKN.A..... E57ODZWZ7FF32TWEFAT6...|12/31/2017(12/07/2018] ...11,725 | ....34,330,800 | ....2,928.0000 | ........ (P2 i5) RN [N ....(246,225) | ... ccccoe. (186,057) 97/97............
Equity/l

NA......... ndex | CITIBANKN.A..... E57ODZWZ7FF32TWEFAT6...|12/31/2017(12/03/2018] ....15,645 | ....45,855,495 | ...2,931.0000 | ........ (265,965) (265,965) | ... (229,661) 97/97...........
Equity/l | BANK OF

NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017(12/10/2018] ....10,280 | ....30,367,120 | ....2,954.0000 | ........ (205,600) (205,600) | ... [ ccccveee (120,238) 95/95......e
Equity/l | WELLS FARGO

NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXTO9. | 12/31/2017]12/14/2018] ...... 9,057 |...26,772,492 | ....2,956.0000 (226,425) (226,425) | ... | coveveeee (108,228) 97/96............
Equity/l | CANADIAN

N/A......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 12/24/2018] ....23,054 | ....68,654,812 | ...2,978.0000 | ........ (CE Y1) ) T N ...(447,248) | ... (237,227) 96/95
Equity/l | GOLDMAN

NA......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|12/17/2018 ....13,824 | ...41,223,168 | ....2,982.0000 | ........ (280,212) (280,212) | .c. [ cooeveee (121,133) 96/95............
Equity/l | CANADIAN

NAA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 04/27/2018] 04/25/2019] ...... 8,895 |....25,688,760 | ....2,888.0000 [ ....cccovvrrrrrevrrrnne PO Y £ 1 1 £<) [ o (BT8ATE) [ | e (613,578) 9391
Equity/l

NA......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFAT6...|05/11/2018(05/09/2019] ...... 7,054 |...19,391,446 | ...2,749.0000 | ......ccoccvorururene c0eeenid(338,592) [ o ....(338,592) | ... (309,125) 96/93
Equity/l | WELLS FARGO

NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 04/05/2018|04/01/2019] ....15,014 | ....42,714,830 | ...2,845.0000 | .......cocooverercruncre 10en(1,366,274) | oo [ s (1,366,274) | ... | ...... (1,212,122) 95/93
Equity/l

NA......... ndex |CITIBANKNA.... E570DZWZ7FF32TWEFAT6...|04/02/2018|03/28/2019] ....11,539 | ....33,082,313 | ....2,867.0000 | ......ccocooccrevevurens 1(692,340) | oo +.(692,340) [ ... | v (796,440) 97/95
Equity/l

NA......... ndex | CITIBANKN.A..... E57TODZWZ7FF32TWEFAT6...|04/13/2018(04/08/2019] ....11,434 | ....32,849,882 | ...2,873.0000 | .....ccorvrvvererrrrrccs [ coend ((CITURAE:) ) ....(880,418) | ... [ <o (802,886) 96/94...........
Equity/l | DEUTSCHE

N/A......... ndex | BANK SA 7LTWFZYICNSX8D621K86..... | 05/04/2018( 05/01/2019] ....14,158 | ....40,859,988 | ....2,886.0000 | .......cococuercrcecuccc | wovucee (849,480) [ ....oooovrrannns ....(849,480) | .. | ...... (1,016,353) 95/93
Equity/l | WELLS FARGO

NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 05/01/2018|04/29/2019] ....11,102 | ....32,106,984 | ....2,892.0000 | .......ccooorercrcruucre +:(599,508) | oo ...(599,508) | ... [ ccocveee (761,179) 94/92
Equity/I | CANADIAN

NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 02/13/2018] 02/11/2019] ...... 9,481 | ...27,561,267 | ...2,907.0000 (625,746) (625,746) | ... (381,057) 96/95
Equity/l

N/A......... ndex | SUNTRUST BANK IYDOJBGJWY9TBXKCSX06.... | 03/27/2018 03/25/2019] ...... 9,106 | ....26,480,248 | ...2,908.0000 | ........ccccovvuvene +.(509,936) | ..o ....(509,936) | ... | .....c..c. (466,967) 95/93
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | BARCLAYS BANK

CALL SPREAD USD 2911 M 5/6/19...........cccoeeeee Embedded option within IUL products.................. NA........ ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 05/08/2018] 05/06/2019] ....14,296 | ...41,615,656 | ...2,911.0000 | ....ccoovvrrvvrivrarers <i(757,688) | oo ..(757,688) [ ... | coovveene (897,170) 9391
Equity/l | GOLDMAN

CALL SPREAD USD 2914 M 02/04/2019............. Embedded option within IUL products.................. NA........ ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 02/06/2018| 02/04/2019 ...... 9,881 |....28,793,234 | ...2,914.0000 | ......coccvrerurene +..(607,286) | ..o ....(607,286) | ... (355,854) 97/96...........
Equity/l | WELLS FARGO

CALL SPREAD USD 2917 M 02/07/2019............. Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |02/09/201802/07/2019] ...... 8,706 | ....25,395,402 | ...2,917.0000 | .....cccvvrerurene o (461,418) | oo ....(461,418) | ... [ e (311,762) 94/93
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2917 M 04/04/2019............. Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 04/06/2018] 04/04/2019] ...... 6,802 |....19,841,434 1...2,917.0000 | ..ccoooorrrrurrirrarens 1i(312,892) | oo (312,892) [ | e (346,485) 96/95
Equity/l

CALL SPREAD USD 2921 M 4/12/2019...............| Embedded option within IUL products.................. NA......... ndex | SUNTRUST BANK IYDOJBGJWYOT8XKCSX06.... | 04/16/2018( 04/12/2019] ...... 8,548 |....24,968,708 | ...2,921.0000 | .....ccvvvevecrvrererens [ e (512,880) [ ..o ....(512,880) | ... [ oo (441,774) 96/94...........
Equity/l

CALL SPREAD USD 2945 M 03/01/2019............. Embedded option within IUL products.................. N/A......... ndex | SUNTRUST BANK IYDOJBGJWY9TBXKCSX06.... | 03/05/2018(03/01/2019] ...... 7,321 |...21,560,345 | ...2,945.0000 [ ...ccooorvrvicririmiens | corern ((IPRY(0) ) IO ...(512,470) ... (236,488) 96/93
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2946 M 04/15/2019............ Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 04/17/2018| 04/15/2019] ...... 7,346 | ...21,641,316 | ...2,946.0000 | ......errrerererene 1 (426,068) | ..o ....(426,068) | ... (322,423) 97/%...........
Equity/l | CANADIAN

CALL SPREAD USD 2959 5/28/2019................... Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 05/30/2018 05/28/2019] ....10,742 | ....31,785,578 | ...2,959.0000 | ......cocovvvrrrrrrrcsc | wovecee (558,584) [ ... ....(558,584) | ... (535,519) 95/93
Equity/l | CANADIAN

CALL SPREAD USD 2961 M 03/21/19................. Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 03/23/2018] 03/21/2019] ....11,287 | ....33,420,807 | ....2,961.0000 | .....ccccccvccrecccriccs | vovere (417,619) | covovvvvrerercreririnns ...(417,619) | ... (367,001) 94/93
Equity/l | BANK OF

CALL SPREAD USD 2971 MAT 4-18-2019......... | Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 04/20/2018(04/18/2019] ...... 7,440 |...22,104,240 |...2,971.0000 | ..cccooermrrurrirrarens ...(260,400) (260,400) | ... (274,063) 95/93............
Equity/l | WELLS FARGO

CALL SPREAD USD 2973 M 02/21/2019............. Embedded option within IUL products.................. NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 02/26/2018]02/21/2019] ...... 7,848 |....23,332,104 |...2,973.0000 | ..ccooorrrrrerrerrrerens <io(455,184) | oo ...(455,184) | ... | coovveen (183,712) 98/95
Equity/I | BARCLAYS BANK

CALL SPREAD USD 2983 M 02/15/2019............. Embedded option within IUL products.................. N/A......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... |02/20/201802/15/2019] ....11,400 | ....34,006,200 | ....2,983.0000 | .......cocoovercrcruncrs 2661,200) | .o ....(661,200) | ... (228,122) 95/94............
Equity/l | BARCLAYS BANK

CALL SPREAD USD 2984 M 03/18/19................. Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 03/20/2018( 03/18/2019] ...... 9,015 |...26,900,760 | ....2,984.0000 | .......ccoveevrererenene +(513,855) | oo ...(513,855) | ... (232,252) 97/%4............
Equity/l

CALL SPREAD USD 2985 M 03/04/2019............. Embedded option within IUL products.................. NAA......... ndex |CITIBANKNA.... E570DZWZ7FF32TWEFAT76...|03/06/2018|03/04/2019] ....13,057 | ....38,975,145 | ....2,985.0000 | ......ccoceouereemurens 1(692,021) | oo ...(692,021) | ... (298,198) 92/93
Equity/l | BANK OF

CALL SPREAD USD 2988 M 02/19/2019............. Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [ 02/21/2018(02/19/2019] ...... 8,680 | ....25,935,840 | ...2,988.0000 | ......ccovvvvererrrucecs | e (GTNVZ10) ) R ....(460,040) | ... [ e (172,075) 95/93
Equity/l | BANK OF

CALL SPREAD USD 2989 M 5/16/2019...............| Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [ 05/18/2018(05/16/2019] ...... 8,752 |...26,159,728 | ...2,989.0000 | ......ccoovverrvrvrernns | coreee 306,320) [ ...oooooveririririnens ....(306,320) | ... (330,017) 94/92
Equity/l

CALL SPREAD USD 2993 M 02/28/2019............. Embedded option within IUL products.................. NA......... ndex |CITIBANKNA.... E570DZWZ7FF32TWEFAT76...|103/01/2018|02/28/2019] ....11,575 | ....34,643,975 | ....2,993.0000 | ......ccvcovcrevruurcns ...(520,875) (520,875) | ... (235,294) 95/%.............
Equity/l

CALL SPREAD USD 3000 M 5/24/2019...............| Embedded option within IUL products.................. NA......... ndex | CITIBANKN.A..... E570ODZWZ7FF32TWEFAT6...|05/29/2018 05/24/2019] ...... 9,307 |....27,921,000 | ...3,000.0000 | ....cocvrvrverrrrrrrrccs | e (VY :1e) ) ....(251,289) | ... (337,755) 92/91...........
Equity/l | BANK OF

CALL SPREAD USD 3003 M 5/20/2019...............| Embedded option within IUL products.................. N/A......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 05/22/201805/20/2019] ....12,489 | ....37,504,467 | ...3,003.0000 | ......ccococuercrcrcucrc | voveeee (462,093) [ ..o ....(462,093) | ... [ e (434,070) 96/%4...........
Equity/l | WELLS FARGO

CALL SPREAD USD 3003 M 5-13-2019............. Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |05/15/2018|05/13/2019] ....11,064 | ....33,225,192 | ....3,003.0000 | ......ccoorreercrcruucre (331,920) | oo (331,920) | oo [ e (371,201) 94/91............
Equity/l

CALL SPREAD USD 3006 M 03/08/2019............. Embedded option within IUL products.................. NA......... ndex |CITIBANKNA.... E570DZWZ7FF32TWEFAT76...|103/12/2018|03/08/2019] ....10,278 | ....30,895,668 | ....3,006.0000 | .......coccouererrmnene 1e(657,792) | oo ee(657,792) [ o | e (197,301) 95/%.......c....
Equity/l | WELLS FARGO

CALL SPREAD USD 3022 M 1/4/2019................. Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/05/2018| 01/04/2019] ....11,940 | ....36,082,680 | ....3,022.0000 | .........cccccoerevurcre +(298,500) | .o ....(298,500) | .. (84,136) 97/96............
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)

Equity/l | WELLS FARGO

CALL SPREAD USD 3028 M 03/15/2019............. Embedded option within IUL products.................. NA........ ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 03/19/2018]03/15/2019] ...... 9,454 |....28,626,712 | ....3,028.0000 | ...cccooovrrvrrevurn 1(293,074) | oo (293,074) [ oo | e (155,493) 95/93......n.
Equity/I | BARCLAYS BANK

CALL SPREAD USD 3048 M 1/7/2019................. Embedded option within IUL products.................. NA........ ndex |NEWYO G5GSEF7VJP5I70UK5573..... [01/09/2018(01/07/2019] ....14,785 | ....45,064,680 | ....3,048.0000 | ........ccoovvrercrerc +..(354,840) | oo ...(354,840) | ... [ oo (78,777) 96/96...........
Equity/l

CALL SPREAD USD 3049M 02/25/2019.............. Embedded option within IUL products.................. N/A......... ndex | CITIBANKN.A..... E570DZWZ7FF32TWEFAT6...|02/27/2018(02/25/2019] ...... 8911 |...27,169,639 | ....3,049.0000 (392,084) (392,084) | ... (98,945) 94/92
Equity/l | GOLDMAN

CALL SPREAD USD 3058 M 01/10/2019............. Embedded option within IUL products.................. NA......... ndex |SACHS &CO, W22LROWP2IHZNBB6K528... | 01/12/2018/01/10/2019] ...... 7,944 |..24,292,752 | ....3,058.0000 (238,479) (238,479) | ... (39,148) 97/9............
Equity/l | BANK OF

CALL SPREAD USD 3063 M 03/11/2019........... Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. [ 03/13/2018(03/11/2019] ...... 8,447 | ...25,873,161 | ...3,063.0000 | .....ocvvveverrvrvrerers [ e 312,539) [ oo | e (312,539) | ... (94,522) 95/93
Equity/l | WELLS FARGO

CALL SPREAD USD 3084 M 01/14/2017............ Embedded option within IUL products.................. N/A......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. 01/17/2018(01/14/2019] ....13,676 | ...42,176,784 | ....3,084.0000 | ......ccccooeerereruuccc | vorurec (410,280) | ..vovvvevevevvrererinnns [ e (410,280) | ... (52,094) 95/92
Equity/l | BANK OF

CALL SPREAD USD 3089 M 02/01/2019............ Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 02/05/2018(02/01/2019] ....12,241 | ....37,812,449 | ...3,089.0000 | .....cccoerrrerereruuere o (284.820) | oo ....(244,820) | ... (61,351) 92/93............
Equity/l | WELLS FARGO

CALL SPREAD USD 3113 M 01/18/2019........... Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/22/2018(01/18/2019] ....11,496 | ....35,787,048 | ...3,113.0000 | ......coovvvrrrrrrricsc | woveeee EIZNC)) [ .(304,069) | ... (32,591) 94/92
Equity/l | CANADIAN

CALL SPREAD USD 3145 M 01/22/2019............ Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 01/23/2018( 01/22/2019] ....11,209 | ....35,252,305 | ....3,145.0000 | .....ccoooevurcrcruuccc | voveeee (285,830) [ ..o | i (285,830) | ... (22,952) 96/96............
Equity/l | WELLS FARGO

CALL SPREAD USD 3159 M 01/25/2019............ Embedded option within IUL products.................. NA......... ndex | BANK, N. KB1H1DSPRFMYMCUFXTO09. | 01/25/2018|01/25/2019] ...... 9,799 | ....30,955,041 | ...3,159.0000 [ ......ccrerevrrerererene f293,970) | oo (293,970) | oo [ covvvree (17,891) 94/91............
Equity/l | WELLS FARGO

CALL SPREAD USD 3167 M 01/28/2019............. Embedded option within IUL products.................. NA......... ndex | BANK,N. KB1H1DSPRFMYMCUFXT09. | 01/25/2018]01/28/2019] ....11,771 | ....37,278,757 | ...3,167.0000 | ....ccoovvrrvrrevrrrere B17B1T) | s (317,817) | ... (21,155) 96/95
Equity/| | DEUTSCHE

CALL SPREADS USD 2,937 M 4-22-2019.......... | Embedded option within IUL products.................. N/A......... ndex | BANK SA TLTWFZYICNSX8D621K86..... | 04/24/2018| 04/22/2019] ....14,593 | ....42,859,641 | ...2,937.0000 | ......coorvvcrereruncre +..(666,900) | ..o ....(666,900) | ... [ .....c.... (713,990) 96/94...........
Equity/l | BARCLAYS BANK

SPX US C 3015 06/03/19......cccccuuuueummmuurmranararannns Embedded option within IUL products.................. NA......... ndex |NEWYO G5GSEF7VJP5I70UK5573..... | 06/05/2018| 06/03/2019] ....13,574 | ...40,925,610 | ....3,015.0000 | .....cccocrcmercrcruncrs +:(506,310) | cevorcrercrcrrcicic ...(506,310) | ccc [ coovvceee (466,486) 95/92
Equity/l

SPX US C 3056 06/07/19......ccrerrvevreereeerrerrrenens Embedded option within IUL products.................. NAA......... ndex | SUNTRUST BANK [YDOJBGJWY9T8XKCSX06....|06/11/2018| 06/07/2019] ...... 9,594 |...29,319,264 | ...3,056.0000 | ....ccoovvrrerrerrrne 1i(364,572) | oo (364,572 [ .. | e (244,030) 97/%............
Equity/l | CANADIAN

SPX US C 3069 06/12/19.........ccccvcvevivcrevivcvcvevans Embedded option within IUL products.................. NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 06/15/2018| 06/12/2019] ...... 8,618 |....26,448,642 | ...3,069.0000 | ..cccooorrrrvererrriiess | corrree (310,248) [ s | e .(310,248) | ... (204,527) 98/95
Equity/l | CANADIAN

SPX US C 3072 06/10/19 Embedded option within IUL product NA......... ndex | IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 06/12/2018] 06/10/2019] ...... 8,050 | ....24,729,600 | ....3,072.0000 .......(257,600) cone(257,600) | ... | ....e.... (183,868) 97/92

0439999. Total-Written Options-Hedging Effective-Call Options and Warrants ...(11,282,573) | ...(22,432,295) 0]... (33,714,868) |XX] .....(36,567,316) 0 0 0 0 XXX XXX

0499999. Total-Written Options-Hedging Effective ...(11,282,573) | ...(22,432,295) 0. (33,714,868) [XX] .....(36,567,316) 0 0 0 0 XXX XXX

Written Options - Hedging Other - Call Options and Warrants
Equity/l | GOLDMAN

CALL SPREAD SPX USD C 2976 12 -28-2018... | Embedded option within IUL products.................. N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 12/28/2018] ....13,055 | ....38,851,680 | ....2,976.0000 | ........(303,529) [ ...ooccvevevevereveves | corermcererereccrcrncecs | covives (148,000) | ... [ ccccvcce. (148,000)| ....... 109,183
Equity/l

CALL SPREAD USD 2989 M 01/02/2019............. Embedded option within IUL products.................. NAA......... ndex | SUNTRUST BANK [YDOJBGJWY9T8XKCSX06....|01/03/2018|01/02/2019] ....13,825 | ...41,322,925 | ....2,989.0000 | ......ccocovureveuurens cereenn(304,150) [ o o (144,962) [ .| e (144,962) | ....... 159,188
Equity/I | BANK OF

SPX C 3078 06/17/19.......coovvvvvvvrvvvrvvmrvsnsnrnsnsnsenens Embedded option within IUL products.................. NA......... ndex |AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 06/13/2018(06/17/2019] ...... 9,329 |...28,714,662 | ...3,078.0000 | ......ccovvvucrvrererene ceeeeeidB07,857) [ i | s (211,418) | | e (211,418)] ......... 96,439
Equity/l | GOLDMAN

SPX US C 3078 06/21/19......cccucuueuermrerirrans Embedded option within IUL products.................. N/A......... ndex | SACHS & CO, W22LROWP2IHZNBB6K528... | 06/14/2018] 06/21/2019] ..... 9,329 | ....28,714,662 | ....3,078.0000 (323,530) (217190) | | e (217,190) | ....... 106,340
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
0509999. Total-Written Options-Hedging Other-Call Options aNd WAITANES. .........cvces e s oL | (303,529)] .......(935,537) 0]....(721,570) [XX] ......... (721,570)| .......471,150 0 0 0 0 XXX XXX
0569999. Total-Written OptiONS-HEAGING OfNer. . oo L L | (303,529)] ........(935,537) 0]....(721,570) [XX] ......... (721,570)] .......471,150 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrants. ...(11,586,102) | ...(23,367,832) 0. (34.436,438) [XX] .....(37,288,886) | ......471,150 0 0 0 0 XXX XXX
0849999. Total-Written Option: ...(11,586,102) | ...(23,367,832) 0. (34,436,438) [XX] .....(37,288,886) | ......471,150 0 0 0 0 XXX XXX
1399999. Total-Hedging Effective ...44,378,906 | ...47,297,081 0. 91,675,987 |XX] ...117,771,416 0 0 0 0 0 XXX XXX
1409999, TotAl-HEAGING OFhT.... e e e | e 1,248711 | .....3,197,685 0]....3997483 |XX] ........ 3,997,483 | .....(381,561) 0 0 0 0 XXX XXX
1449999. TOTAL... ...45,627,617 | ...50,494,766 | .....c........... 0. 95,673,470 |XX] ...121,768,899 | ....(381561) ...0 0 0 ] 0 XXX XXX
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception

Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

2 3 4 Book Adjusted Carrying Value Fair Value
6 7 8 9
Credit
Master Support Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net

Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral
NAIC 1 Desi
BANK OF AMERICA, N.A. ..o B4TYDEB6GKMZO031MB27 | Y. Yoot | e 21,500,000 | ...................15,501,422 | ........... 0 21,506,900 0
BARCLAYS BANK NEW YO . G5GSEF7VJP5I7TOUKS573... | Y | (TR I 13,840,000 | ...................10,657,778 | ........... 0 12,511,704 0
CANADIAN IMPERIAL BA 2IGI19DL770X0HC3ZETS.... | Y. | (STOTIRTON IO 15,800,000 | ...ccvverennn 13,414,772 | 0 15,354,841 0
CITIBANK N.A E570DZWZT7FF32TWEFAT6 | Y. | (T 10,790,982 25,249 10,834,907 0
DEUTSCHE BANK SA.......coiiiinirieeinniceeeiseresisseeseniseenas TLTWFZYICNSX8D621K86.. | Y. Y. ...3,000,000 0 ..2,957,102 0
GOLDMAN SACHS & CO,...... W22LROWP2IHZNBB6K528 | Y. | (TR IR 27,420,000 0 25,284,390 .0 0
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09] Y Yoo [ 22,580,000 0 22,847,434 267,434 0
0299999, TOtal NAIC 1 DESIGNEHON. ....vereteeisteserseisstes s sss e sess et es b8 f 88 ntrbene ...114,930,982 0 25,249 111,297,278 318,259 0
NAIC 2 Desif
SUNTRUST BANK IYDOJBGJWYIT8XKCSX06. | Y. Y. ...9,080,000 0 10,471,624 11,391,624 0
0399999. Total NAIC 2 DESIGNALION.........u.iviiiieiiiiiseiisiis etttk bbb ...9,080,000 0 0 10,471,624 1,391,624
0999999. Gross Totals.........cccc...e. ...124,010,982 0 25,249 121,768,902 | ..o | i 1,709,883

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged to Reporting Entity
CITIBANK N.A .. E57ODZWZT7FF32TWEFAT6.. 000000 00 0 | CASHUSD.......coeiriiirirriernnieerisiseessessssssesssssessesssssssssssesssnsessessssssessessssssanssessesssnsensessons | soesssnsnensenees 10,790,982 | vovviirnrvnvins 10,790,982 XXX
SUNTRUST BANK......ovvemerriirieriesieeseessssssensenienes IYDOJBGJWY9TBXKCSX06... 000000 00 O |CASHUSD ...9,080,000 XXX
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09. 000000 00 O |CASHUSD .22,580,000 XXX
DEUTSCHE BANK SA. ... TLTWFZYICNSX8D621K86.... 000000 00 O |CASHUSD ...3,000,000 XXX
BANK OF AMERICA, N.A.. ... BATYDEBBGKMZO031MB27.. 000000 00 O |CASHUSD .21,500,000 XXX
CANADIAN IMPERIAL BA ... 2IGI19DL770X0HC3ZET78...... 000000 00 0 |CASHUSD .15,800,000 XXX
BARCLAYS BANK NEW YO.. ... G5GSEF7VJP5I70UK5573..... 000000 00 O |CASHUSD .13,840,000 XXX
GOLDMAN SACHS & CO, . W22LROWP2IHZNBB6K528.. 000000 00 0 |CASHUSD . ...27,420,000 | .... .27,420,000 XXX .
0299999, TOAIS........orvreerseesaeessresessseesseesseesseesse s st ees s s s s s bR et eees eERSeR SRt E s R R R LR R R4 LR SRR R R R R AR R L RS R R £ LR R LR R eeE  SEEeRE LR RS R R R R RS R R E Rt | aeriennriens 124,010,982 | ..ovvvvrenne 124,010,982 XXX XXX XXX




Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E)
2

1 3 4 5 6 7

NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §........ ONAIC3: §....... 0 NAIC4: §.......... ONAICS: §.......... ONAICG: §......... 0
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
5

1 2 3 4 6 7

NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
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Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
FHLB Pittsburgh, PA 738,847 739,800 740,798 | XXX
JPMorgan Chase Springfield, IL 291,223 460,324 660,023 | XXX
Northern Trust Bank. Chicago, IL 48,969 49,984 50,480 | XXX
PNC Bank Philadelphia, PA. 880,927 (2,356,960) 1,194,037 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 1,959,966 (1,106,852) 2,645,338 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 1,959,966 (1,106,852) 2,645,338 | XXX
0599999. Total Cash, XXX XXX 0 0 1,959,966 (1,106,852) 2,645,338 [ XXX

QE12




€130

Statement as of June 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

38141W 27 3 | GOLDMAN SACHS FINANCIAL SQUARE FUNDS - G 06/29/2018....... 161,949,054

092480 70 0 [BLACKROCK FEDFUND........ccccovivrrriiririnriiines 06/29/2018....... 29,198,300 | ..
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO...........ccoc.oriireie e 191,147,354 | ..
8899999. Total - Cash Equivalents

191,147,354






