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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS sttt | sereenees 10,677,310,747 | .ooveeeererereererenne | v 10,677,310,747 | ........... 10,421,103,147
2. Stocks:
2.1 PrEfErred SIOCKS. .. .vuuiveriecererie ettt sttt nsensnnns | ssessssesessanes 120,570,119 | oo | cervereeeeneens 120,570,119 | oo 120,570,119
2.2 COMMON SOCKS. .. ..eererrerrereeesessesesesessssssesssesssssessssssssssssesssssssssessessssssessesssnssessessanssns | ssesssessessanes 784,645,350 | ....oovvvireieiereieeeneinens | v 784,645,350 | ...covervrnvne 780,544,564
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......oeveveciiecieeieee ettt bbbt aesans | sevsesssssesass 31,679,672 | oo | e 31,679,672 | covvverene. 32,061,957
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....46,575,306), cash equivalents ($.....408,883,697)
and short-term iNvestments ($.....13,707,218).......coccureurmrrernneeerneressneesssnesssssssssssnessssas | seeeesssssessnns 469,166,221 | ....cooeeecrecrieernirerens | cereeeeneninns 469,166,221 | ....occovvnven. 311,381,628
6. Contract loans (including §.......... 0 Premium NOLES)........cvvverercrereieieiseisse e sesseseses | evessssessenns 407,442,843 | ... | e 407,442,843 | ..o 396,410,620
7o DEIIVALIVES......oooveeerereeiceise ettt esssnes | eeensesetanens 880,939,729 | ..o | e 880,939,729 | ....covvvenne 581,373,270
8. Other inVEStEd @SSELS........ccverrrririiericrieeres et sest st sest s ssnies | crtsnessiens 1,591,357,619 | oooovvverene 13,783,758 | ..ovoven. 1,677,573,861 | ...cccovvc. 1,550,805,101
9. ReCeiVabIES fOr SECUMHIES. .......cuurveurieriiriiriieiieeres st | seseresiesinens 238,821,527 | oo | v 238,821,527 | c.oovvveiriene 16,554,665
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).........wwerrrrenerimrrnreieriesessesieneens | oveeeeens 15,201,933,827 | ...oovvrvrerenne. 13,783,758 | ..covouve 15,188,150,069 | ........... 14,210,805,071
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccevcvees | corerrerrirennns 12,102,025 | ...ovvvvrrirne 2,005,713 | oo 10,096,312 | coovvvererrrne 12,801,773
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceerrereniins | ovrrerreerieennns 91,897,279 | ..oeveeeieereseeneieinns | e 91,897,279 | covveerrnns 93,667,021
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 17,750,053 | ..o 119,439 | oo, 17,630,614 | ...oovvee. 9,963,148
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable under reinSUrance CONTACES............ccoceveveerireerieerereeeeesiee | ceverererenenns 17,683,212 | oo | ceeveverinieiins 17,683,212 | coovveeevrenne 15,087,050
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL...........rwririirerieries st esssssnsns | cessseesssnesens 222,735,745 | oo 7,042,975 | oo 215,692,770 | ..coovvvvenne 191,165,094
19.  Guaranty funds receivable or 0N AEPOSIL............ccccuiveiiciiiieriecee s | crresesssresies s 981,914 | oo | e 981,914 | oo 989,832
20. Electronic data processing equipment and SOfWaTE............cccueuerieeieiireieieeeeeeie s | evereiesienans 14,966,942 | ...oovoeveeeieeeeieiees | e 14,966,942 | ....coccvvveee 15,976,291
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererreneseseenes | e 10,196,408 | ......ccccvneve. 10,196,408 | ..ooovvevcrerercrcsieand 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovuereverieiieiceeseeseseieens | e, 22,713,348 | oo | e 22,713,348 | oo 19,249,053
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 296,859,302 | ....oovvennen. 62,196,196 | ..cocvovvnne 234,663,106 | ......ccovvevee 252,463,849
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 16,036,705,884 | ...........co..... 95,344,489 | ........... 15,941,361,395 | ........... 14,956,776,021
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccceeees | cevevnnaee. 6,982,124,308 | ......ccveeverereresieieieens | e 6,982,124,308 | ............. 8,370,169,752
28, Total (LINES 26 GNA 27).......cuvereririreeineieessieeseeessesssessessessssssessesssssssssessessssssessssssssssssassansans | sssesesens 23,018,830,192 | ..ovvvverrnen. 95,344,489 | ........... 22,923,485,703 | ........... 23,326,945,773
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Executive Bengfit Plan

2502. Suspense
2503. Agents Receivable
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

208,603,981
..12,126,690
.18,278,191
..57,850,440
296,859,302

.................... 8,674,217
.................. 53,426,555
.................. 62,196,196

................ 208,603,981
.................. 12,031,266
.................... 9,603,974
.................... 4,423,885
................ 234,663,106

................ 231,012,259
.................... 8,428,140
.................... 9,996,676
.................... 3,026,774
................ 252,463,849




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....9,803,813,017 less §.......... 0
included in Line 6.3 (including $.....1,692,098,141 MOUCO RESEIVE)..........ocuveeverereieiesiesisesssssssseesssssessssssssssssssessssssssss s sssssssssssssnses ...9,803,813,018 9,516,267,226
2. Aggregate reserve for accident and health contracts (including $ ....9,700,563
3. Liability for deposit-type contracts (including $ ....650,215,808
4. Contract claims:
41 ....53,335,108
4.2 Accident and health 126,714
5. Policyholders' dividends/refunds to members §.......... 0 and coupons §.......... 0 due and UNPAIA.........ccueveeurriiereenieieinieeeieeseessseeeenees | cveereenesssseeseneens 3,092,622
6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)..evererereeireeeeeeeeeeeneens | eeereeeseeeireesneenees 74,250,000
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §$.......... 0 MOACO).euerverererrerrereineeeiseeeseesesssseseans | oeeseeeseeseseesnsenees 34,282,031
6.3 Coupons and similar benefits (including $.......... 0 Modco).....coorverrerrinnns
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.....(5,489) accident and health PremiUMS................ocverveeveeeeeeeeee e nsnnes | eeveeeseesseseseeesens 171,292,543 | oo 181,511,512
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONIACES............cccviviiiieiieieiscte ettt bttt s s bbb st snsns | ebsessssesses e s s sessesessssssssessesnsas | oebssessessssssssssessss st st es s s bnes
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........c.cocueueieierieiieeeeieceieees | oo 750,000 | wovveevereceieeceeierenas 500,000
9.3 ....37,560,970 68,466,956
9.4 ....19,031,065 ...105,175,978
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
11. Commissions and expense allowances payable on reinsurance assumed. .
12, General EXPENSES AUE OF ACCTUEH............cuiviuiecisctesiei ettt ettt s sttt s s s st s e st n s s bnsanes | ebsebisssnsassessnsnsas 43,965,166 | ...ccvcvevererernnne. 74,323,502
13. Transfers to Separate Accounts due or accrued (net) (including $.....(115,320,597) accrued for expense
allowances recognized in reserves, net of reinSUred AlIOWANCES)..........c.cuiueireicieiiie ettt saeses (115,320,597) | c.vvvveririrnes (125,767,575)
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........c.eviiieeiicieicieie et sssenes | sraessessssenses s essenes 3,825,992 | .o 9,221,881
15.1 Current federal and foreign income taxes, including $..........0 on realized capital gains (I0SSES)..........ccvvrvervemrrereeeiieeieeeieesseeeseesiiessias | eeveereesseesseessseesens 3,841,410 | oo 2,117,136
15.2  Net deferred tax liability...........ccooverereesiererisiieinn.
16.  Unearned investment income
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances...
19.  Remittances and itemS NOt AlIOCALEA. ..........c..iuiuuririieiei it bbbt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above. ..149,833,313
22.  Borrowed money §.......... 0 and interest thereon $ 6,650,000
23.  Dividends to stockholders declared and UNPAI.............cccviueiiiiiriieieicieie ettt ss et bnsense | absessssestessesssensesses e s s sensesnnas
24.  Miscellaneous liabilities:
24,01 ASSEE VAIUBHION FESEIVE. ......euvieiecesiseteieis ittt bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovverirrierieieisieieie sttt enne
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers .
24,04 Payable to parent, subsidiaries and affliatES..........ccccivieieiiiriiiece st | sreseses st 2,153,931 | oo 4,336,891
24.05 Drafts OUESTANGING. .. ... reuueireireiieiieeie ittt bbbttt | eebanebne bbb een 29,976,168 | ....oovvvrrrrrnene 30,349,556
24,06 Liability for amounts held under uninsured plans. .
24.07 FUNAS held UNGET COINSUTANGCE. ........ccuvuuieuiererieiaiiseiseesssiee bbbttt bbbt | bieeseninesnesenes 1,013,620,925 | .....ocerevrvrinene 993,896,963
24,08 DEIVALIVES......cvuucveeeeaeieseieseiseeeeeeseesseessse st s s s s8££ 888 644,888,655 ....666,480,947
24.09 Payable for securities ..229,021,414
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
25. Aggregate write-ins for liabilities ... 17,423,724
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 13,880,467,881
27. From Separate Accounts statement 6,982,124,308
28. Total liabilities (Lines 26 and 27) .20,862,592,189
29. Common capital stock
30, Preferred CaAPItAl STOCK.........cccviueiicieicecteiicts ettt a bbbt b bbb b et bbb s bbb b nrets | Srebebnsetes s et bt et s et senae b e
31.  Aggregate write-ins for other-than-special surplus funds (]
32, SUIMIUS NOLES......ouevveiecece ettt s s e s et s s bbb s e s s s st st b bt ses e et s s st st n ettt s e naes 390,346,748
33.  Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds..
35.  Unassigned funds (surplus) ...1,670,546,766
36. Less treasury stock, at cost;
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt ns | Sestns Rt n st s st s st ntes | entsnesessant e st st st
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) vttt ettt s | sesten s e Rt s sttt en s tans | estnees st s sttt s st
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $ 2,060,893,514 1,998,686,370
38. Totals of Lines 29, 30 and 37 ...2,060,893,514 .1,998,686,370
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 22,923,485,703 ..23,326,945,774
2501. Derivative CollAteral PAYADIE..............c.ccuiveieiiecicesieeseeteee ettt st s st sttt st sntessesnssnsasaases | eveesssssssessessnsneas 55,714,062 | ...covvvervicrnn 170,209,239
2502. Unrealized Loss on Open Derivative Futures Contracts 8,497,995 | ..o
2503. Interest Payable on Death Claims ..1,018,798 ...952,281
2598. Summary of remaining write-ins for Line 25 from overflow page ....12,192,869 10,245,898
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... .. ruurrrrerersirarssressisarsssessesssssssssesssssssseesesssssssssssssssssssesssssssssessessssssessenssssssssanss | sesessossssssssanssnees 77423724 | .o, 181,407,418
3101.
3102, ettt SRS R RS R R AR RS SRR RS SsR e Seeeeeenneen
3103, ettt SRS R R R RS ARS R R RS e e
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401.
3402. .
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts............cccccvevieiierrinirisicseeee s 305,091,300 | .............. 272,887,508 | ........... 1,148,605,669
2. Considerations for supplementary contracts with life CONINGENCIES. ........cccveieiiirieiecis e 1,510,497 | oo 3,832,456 | ....cccvuee. 10,693,362
3. NEEINVESIMENEINCOME. ...ttt bbb s bbb s bbb bbbt 145,895,044 | .............. 148,625,565 ....646,870,236
4. Amortization of Interest Maintenance Reserve (IMR) 177,034 ..2,633,654 7,684,514
5. Separate Accounts net gain from operations excluding UNrealized gaing OF I0SSES..........cuiuiuirrieiiiiiieiieieiesieessissiesees | eoreisssessesessssssessesssssnies | sesessesesssssssesesssssssesesss | sesessessssessesssssssessessesnes
6. Commissions and expense allowances on reinsurance ceded ....34,426,187 ....127,911,387
7. Reserve adjustments 0N reiNSUrANCE CEABM. ........c.vuiiueiriiiiiieieieisis et bbbt bbbttt ....88,581,497 ...426,074,661
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

from Separate Accounts ....52,236,399 ....212,382,323

8.2 Charges and fees for deposit-type contracts 3,322,236

8.3 Aggregate write-ins for misCEllANEOUS INCOME...........ccvierririiiiirieirsieie st essessssessesesssssssessesssssssessesssssssens | anvensnsenensesi2y@30, 193 | tovvvrerierieenns 2,390,982 | ..o, 11,228,280
9. Totals (Lines 110 8.3).....cvererrercicireireierierireins 632,972,515 | ... ..606,083,232 | .. .2,594,772,668
10. Death benefits 45,876,245 | ...coevvnnns 58,883,949 | ............. 230,910,883
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)..........ciuiieieiiinieiieiessese s sssesses | sersssessessesssssssessesssssstesse | essessesssssssessesssssssesassnss | sressessssessesessssessessesesns
12. Annuity benefits .263,505,679 | ... 241,249,251 | .. .1,073,002,635
13. Disability benefits and benefits under accident and health contracts 1,181,820 | e 1,188,542 | ..covvvcvrnnn 4,467,936
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions
17. Interest and adjustments on contract or deposit-type CoNtract fUNdS.............ccovvvievevicreeerceeeees e
18. Payments on supplementary contracts with life contingencies ....9,170,840
19. Increase in aggregate reserves for life and accident and health contracts.............ccccevevivceciciesiicesceeceseseeeeinies | cveeneenennn 280,239,201 | oo 158 574,955 ....838,358,305
20. Totals (LINES 1010 19)....cuuiuririeriirieieiiesieis sttt sttt sess st ssesssssessessssssssessessssssessesssnssessanss | onssesnssen:098,338,396 | voveverenens 508,903,848 | ........... 2,361,304,621
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ..43,271,496 38,363,515 169,937,866
22. Commissions and expense allowances ON reiNSUTANCE @SSUMEM...........ccuiriueiiereiireiesisesesesesesssess st ssse s ssssssesesssses | sessessssssesssssessssesesssissass | vessssssessssesessssesssssssassnss | sevessssssessssesessssssessssesenns
23. General insurance expenses and fraternal eXpenses...........c..ccoeuee. ...63,601,652 61,834,964 272,264,083
24. Insurance taxes, licenses and fees, excluding federal income taxes.. 11,733,174 11,933,678 | .. 45,806,673
25. Increase in loading on deferred and uncollected premiums............ 10,406,559 (2,187,775)| .. 2,356,163
26. Net transfers to or (from) Separate Accounts net of reinsurance 92,679,272) ..(56,919,981) | .. ...(383,835,548)
27. Aggregate write-ins for deductions............cccoceveveerrereierieinenns ...13,591,520 ....13,264,310 ..57,220,228
28. Totals (Lines 20 to 27)............ .708,263,525 | ... ..575,192,559 .2,525,054,086
29. Net gain from operations before dividends to policyholders and federal income taxes (| (75,291,010) | .... 30,890,673 ..69,718,582
30. Dividends to policyholders and refunds to MEMDETS.............coeviiiviieeiieiceeee ettt nan 32,402,664 ....21,826,624 98,432,684
31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 minus Line 30) ..(107,693,674) | ...oveveeaenn 9,064,049 | ... (28,714,102)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) (53,490,622)| ............... (23,160,551) | ...cvvuvene (73,309,750)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10sses) (Line 31 MINUS LINE 32).........vrirerrenirncenrireieeneeeeeesssessessssessssssessesssssssssesssssessns | sesssesesesens (54,203,052) | ..oovvenrenen 32,224,600 | ..covvrrennnn 44,595,648
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....71,454,044 (excluding taxes of $.....(22,852,221) transferred to the IMR). .(28,058,917)| .... ....(605,291)] .. 12,975,514
35. NetinCome (LINE 33 PIUS LINE 34)......c.euiieeieiereieeiesis ettt bbbt banaan (82,261,969) ....31,619,309 57,571,162

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOT YBAI.........cceiueveiicrectcte ettt et be bbb b st s s s snas | ebessanes 1,998,686,370 | ........... 1,853,575,962
37. Netincome (Line 35).......ccccverererverererines (82,261,969) | .... ..31,619,309 | ..
38. Change in net unrealized capital gains (losses) less capital gains tax of 17,473,450 | ... ...(56,893,506) | ..
39. Change in net unrealized foreign exchange capital gain (I0SS).........ccevveevereeeerrierenns (2,781,011) | e 366,111 | ..
40. Change in net deferred iNCOME taX.......cocvvvvreierereierrerieininns ...31,023,237 ..(16,538,232) | ..
41. Change in nonadmitted @sSets.............coccevieericreieeeiee e ...34,009,171 ...(22,190,886) | ..
42. Change in liability for reinsurance in unauthorized and certified COMPANIES............cccuivireieiiieirice e eesens | rereresise s ssssnsess | eresssesssessesesseses s s snes
43, Change in reserve on account of change in valuation basis, (INCrease) Or ABCTEASE...........ccevevevrevereriereeeseeeiseesssesessssaens | reveessssesessessessssssenssnsens | oo
44. Change in asset valuation reSEIVE...........ccovueevrieveiiee et (32,153,971)
45, Change iN trEASUNY STOCK.........ceeiiieiiicieieicte ettt a s st bbb s b bt et s s s s e s b sss bt essesebns | Hessebesnsesessnsesessnsesassnsats | ebessssesisssesensesesssnsesnes
46. Surplus (contributed to) withdrawn from Separate Accounts during perlod .........
47. Other changes in surplus in Separate ACCOUNES SEAEMEN..........c.vvuirriiriiririerrirsssesses ettt ssenes | eesestessssssessensssssessastanssns | essssssessessnssessassanssnssanes
48. Change in sUrplus NOtES.........c.ccueveeveveeesre e 62,943
49, Cumulative effect of changes in aCCOUNtING PIINCIDIES..........covuiiveicirireeeie ettt sses s tes s snes | sesssssssessessnsessesssnsessans | sressesissinsessesessnsssssssesns | os
50. Capital changes:

BO.T PIA MMttt eSSt

50.2 Transferred from surplus (Stock Dividend)....

50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
51. Surplus adjustment:

BT PAIG MMt R

51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance

52. Dividends 10 STOCKNOIAETS............civieiieiicis ettt bbb st a b s st s s nnes
53. Aggregate write-ins for gains and losses in surplus , .

54. Net change in capital and surplus (Lines 37 through 53)..........cccrumerrirrnrnnininsnsrenenssnssseessssessssesssssssssssssssssssssssessessens | enssensnnensss 02,200,144 | civiiinninns (74,658,245) | .............. 145 110,408
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccoeuvirririrririieieiereee ettt sessesaens | esessesens 2 060,893,513 ........... 1,778,917,716 | ........... 1,998,686,370
DETAILS OF WRITE-INS

08.301. Subsidiary Service Fees & Management Fees
08.302. Aggregate Other INCOME........couererrvrrrreirenes
08.303.  Other REVENUE........cccvevieieicirireieieissie s sssnnns
08.398. Summary of remaining write-ins for Line 8.3 from oVerflow PAge..........ccccvicreieiieiniieeeece et seesssesesennes | essssersssssesssseesnsnesensQ | cevevensrevessieiessisieeene | e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... . \ ..2,390,982 ..11,228,280
2701, Net Investment Income on Funds Withheld... ...12,703,539 12,448,740 ..51,832,463
2702.  Financing Fee on LLC Note...........ccccuneee. ....878,875 3,399,317
2703,  Other EXPENSES.......ccccoveveiiceeiceeeee e 9,106
2798.  Summary of remaining write-ins for Line 27 from oVErfloW PAGE...........ccviueieiieiice e besssens | sbesssresesisssesissesesssenas 0 | 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... ...13,591,520 13,264,310 ..57,220,228
5301.  Net Change in Minimum Pension Liability..................... ....357,39%4 .350,002 ..(3,955,119)
D302, e E et SRR E AR R ARt n bbb en s s tas | Hrestentessen st s e stentensens | snbesiessentns st ent st estents | sessentns sttt srens
D303, SRR E bttt entes | Hessentensnssenten s ssensentnns | aree ST
5398.  Summary of remaining write-ins for Line 53 from OVEIflOW PAGE..........cceveveririieieiesetere et sssnes | eevessesssssssssesessssessenes 0 |
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE).......rurrrereresirerissesisessssseesssssssssessnsssssessessesssssssssasssssssssansane | osssssssssansasssnes 357,394 | .o 350,002 | oo (3,955,119)
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....398,504,060 | ...oooevnvne 419,680,501 | ............ 1,720,386,963
2. Netinvestment income... 170,802,755 147,685,497 | ..... ..707,804,310
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 60,286,874 61,957,869 | ...covonvenees 251,106,219
4. Total (LINES 1 TOUGN 3)....oiveieciricicse ettt | enssesssnsens 629,593,689 | ............... 629,323,868 | ............ 2,679,297,492
5. Benefit and 10SS related PAYMENLS.........cvuiiiieiiiee ettt sntensenas | sressessnsense 418,209,526 | ............... 377,961,549 | ............ 1,552,417,491
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........c.cvevcueveevevcrriesieieens | cvereininns (103,126,250) | ................ (54,952,174) | ... (380,494,481)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccoveveiirieieeieeie e esssssesessssenns | seveensiennes 262,476,895 | ............... 149,300,276 | ..cvovvvrree 359,288,379
8.  Dividends paid t0 PONCYNOIAETS.........cc.cueiiciiiricteicce ettt se st esessnsenns | ensnsesessssnsasans 4473011 | oo 3,945513 | coevie 17,893,756
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ..(6,613,073)] .... ..(4,239,206) ..(32,712,107)
10, Total (LINES 5 throUGN 9).......eurvuiecerricieeeie ittt sttt ettt ssnnsantas | seesssssenene 575,420,109 | ..coovvenvnns 472,015,958 | ............ 1,516,393,039
11.  Net cash from operations (Line 4 MiNUS LINE 10)........cccouiuiriiieiiieieere ettt be b snsens | ovsesesssssesns 54,173,580 | .occvvvrreee 157,307,910 | ............ 1,162,904,453
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

120 BOMAS. ..ottt ettt s sttt | sesesbinnees 2,519,899,309 | ...ccoovvenee 295,275,934 | ............ 3,485,833,078

1202 SHOCKS .ottt | enieni s 40,514,635 | oo 19,178,223 | c.ovvvvriene 82,555,568

12.3 Mortgage loans

12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et

12.5  Oher INVESIEA @SSELS........ucvuieieeiiiiieie ettt bbbttt nsenieen | sbseensnsensens 13,724,879 | ..o 9,546,911 | (v 92,144,056

12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas

12.7  MISCEIIANEOUS PrOCEEAS. .......cvvriviiieiiiiise ettt bbbttt s e bensensens | ersssssassans 200,658,189 | .......cc........ 75,593,867 | ..ccvovvrrnna 28,363,225

12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucviuieeieiereeee ettt sesss s ssssessessssenes | evessessnes 2,774,797,012 | ccvvvrn 399,594,935 | ............ 3,688,895,927
13.  Cost of investments acquired (long-term only):

1311 BONAS...o.vvoiveiieieie ittt | sasessineees 2,628,136,032 | ..cvevrenenn 423,159,856 | ............ 3,894,823,490

1312 SHOCKS ettt | Senstnnsnnes 107,728,196 | ..oovvieiennee 14,000,000 | ...cccvoenee 140,285,199

13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns

134 REAIESIAIE. ...ttt | Sebies bbbttt s | freteri ettt | erseniee s 424,331

13.5  Other INVESIEA @SSELS.......uu vttt ettt sttt st st srensenen | sessssnssessesens 42495574 | .......ooenv 44,005,330 | .ooovvereneen 291,169,368

13.6  MiSCElIANEOUS @PPIICALIONS. .......cvveiriirieiieiciiieie ittt es s sensesennts | dersessnsassans 531,594,999 8,879,739 | covvvivrnnn 121,794,053

13.7 Total investments acquired (Lines 13.1 to 13.6)... .3,309,954,802 490,044,925 ...4,448 496,441
14.  Netincrease or (decrease) in contract [0ans and PreMIUM NOLES.........cceiuieireieiiinieiee et sessnses | sressesesssssssens 8,747,270 4,345,375 | oo 30,179,895
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (543,905,060) | ....ocveneneene (94,795,365) | ....cconvne (789,780,409)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):

16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes

16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns

1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes

16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cc.ccvevveveveerresieeeseeeeeeeereeenns | e 655,885,881 | .......couc... (99,133,591) | .............. (429,052,943)

16.5 Dividends to stockholders

16.6  Other cash provided (APPNHEA).........cveveuieiieicreeeies ettt st st es st besse s sasssnsnns | ersssssssssnssnens (8,369,808)] ................ (16,029,887) | ................. 96,464,358
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccc...d 647,516,073 | .............. (115,163,478) | .............. (332,588,585)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin@ 17)......ccccovvvvvvvens | corverrinnenne 157,784,593 | ..o (52,650,933) | ..vvovrrerenns 40,535,459
19. Cash, cash equivalents and short-term investments:

191 BEGINNMING Of YBAN......ovveiieeiieiieieiesesiss et s bbb bbbt enssns | sbsnsssnssanses 311,381,628 | ..coovvvenee 270,846,169 | ... 270,846,169

19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiirieiieirieiieiieiieiieeise sttt sttt sntens | senssnssnees 469,166,221 | ...ocooeeneee 218,195,236 | ...occorrenne 311,381,628

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  CaPitAliZEA INTEIESE..... ... rvereecereeiieeireie ettt sttt es st sessanssnssnnts | sessessessessnnssnssns (R0 V<) | — (265,716) | ..vovererrirnenns (905,897)
20.0002  Premiums paid DY DIVIAENG.........c.overeeiriirirrinisnsesesssssessesssessssesessessssssesssssssssessssssssssssesssssssssessassssssessassssssnsss | sessessessasenns (20,162,043) | ...vvvvverenne (14,808,117) | woevvvvrenen. (65,244,143)
20.0003  Premiums Paid DY WAIVET........ccvrrurierririeissesisssssessese e isssesssssssssssessssssessessssssessessassssssessessssssessessasssessassans | sessssessasssssessns (865,458) | ...oovererenns (3,759,016) | veovvvvrrrerrenne (3,460,357)
20.0004  Premiums paid by Benefit..... (6,450,761) | ..o (934,330) ...(27,033,538)
20.0005  Premiums paid by Policy Loan.. ..(2,284,953)] .... ..(2,561,422) ...(10,965,614)
20.0006  Amortization Of DISCOUNt ON SUMPIUS NOLES......c..veieerereirrireerisesnsessesiresissee st sssse e ssssssssessssssessessassnes | sessesssssesssssnssns ((C7Z ) | A (58,461) | ovovererrireenes (242,726)
20.0007  Common Stock acquired as @ return 0f CAPIAL .........errririrrrrreere ettt | setssesessessnnens (2,260,409) | ..o (248,481) | .ovoverereinns (2,852,280)
20.0008  Non-Qualified PENSION EXPENSE.......c..vuecvecieeieceeiie s sesie e sss e sssssss s sses s sesssssssssssssssssssssesssssssssssssns | essessesssssnnens 2,259,348 | ..oovivirne (2,282,666) | .....cccvvveene 3,357,341
20.0009  Bond Exchange ..(2,032,415) | .... 29,365,858) .(198,735,934)
20.0010  Non-Cash Dividend REINVESIMENL............curiiirriririeeeireieesctneessie e sesss et se s s ssessesssssssssessenssnss | sessssessssensssessns (205,515) | .veveririienes (304,352) | ..ooverenn (1,057,490)
20.0011  Reinsurance EMErging EAMINGS........c.curiuiueiruressmeseessesasesessseseessssssessnssssssesssssnssessssssnsssssesssnsssssssssssssssessessnsesss | snssssssssessssens (3,522,100) | ...cvvervenenns (2,451,300) | ..ovvverrrerenns (8,223,400)
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHTIAL ... e revveri ettt ettt ssnsses | sesessessasssessassansnssestenssnssessessanssnssns | fessnssossunssnssessnssnssastanssnssessansunssess | nessessssonsssssessansunssessasssnssnssansensaness
2. Ordinary life INSUFANCE.........cvveurverereicrieriseei it ent s sensiens | essssessssessssessesesens 384,843,253 | ......ovvveerriinens 343,394,423 | ..o 1,479,258,065
3. Ordinary individUal @NNUIIES...........vererieeiereieieeeseieisieeiseess e ssssesessssssssessenes | sesesssssssssessssssessessnes 138,327,273 | oo 158,053,346 | ....ovvverririeireiinnne 635,105,525
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. Group life INSUMANCE. .......c.ccveveeveciieie ettt st sae s sasaenes | sesssssessssissessesssssesaesessas 257,490 | oo 249,889 | ..o 1,015,442
8. GrOUP @NNUIIES. .....veveveeereenerisiiirisereiessi sttt sees | etsssessseess s eeeseenes 147,837 | e 1447 | s 13,612,566
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = OlNBI ..ottt | eese et 1,582,852 | ..o 1,799,410 | oo 7,190,391
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, Subtotal (LiNes 1 through 10)..........eeueerirriicriirierieriesessesesisess s sessssesssnenes | ceessesssesssesssssssnens 525,158,705 | ....ovvmrrrrrrircrinenens 503,528,515 | ...ovorererrrrierirnne 2,136,181,989
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........cviviiiirieeiieiicieceiceicies et testese i | eeveessssssesssssssessesessessessssssssssssessess | stesssssesssssssssssssassesssssssessessssssassns | sesessessssssessesesssssssssssesssssssessessssones
13, Subtotal (LINEs 11 troUGN 12)..........cveeivirieieriiriceisssesse s ssessessssenes | ceessesssesssesssesssenens 525,158,705 | .....oooevvrrrrircrirenens 503,528,515 | ...ovovcrerrrrirerirnnn 2,136,181,989
14, DepOSIt-yPE COMIACES.......cvivieieeiiiicieiicte ettt s s nsebens | stssssesessnsessssnsesansntenas 18,290,810 | c.ovvvceecicecceiias 10,103,532 | oo 70,124,984
15, Total (LINES 13 8N 14)......ccuuiriirircriiirieieieerisecieeni e ssesi s sessssesssessssssssenssesses | aeessesssnessssesssnesessnens 543,449,515 | ......oovvvvrvrrrcrincnens 513,632,047 | ...ovovvrerrrrerirn 2,206,306,973
DETAILS OF WRITE-INS
F00 T, oA Rttt s ek eesennenaes | HeseteEees et R e R Rttt es st e ten e snenne | enteeseeaetes ettt ns ettt s st et entens | chesensee et et sttt
1002, oottt | Heeeb RSkt | SERE LR | Hesee R R
1003, oot eee et R R R | 4R RS R | SRR RS Rt | HesieeR et
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN 10 @DOVE).....cvurruieireurisrrereeisissrissessissessssssnsnsss | sesesssssssesssssssssessssssssssssssssssssssesns [0 O 0 ] e 0
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Mutual ife Insurance Company (the "Company") have been prepared in conformity with the National
Association of Insurance Commissioner's ("NAIC") Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the
Pennsylvania Insurance Department (collectively "SAP" or "statutory accounting principles"). Prescribed statutory accounting practices include publications of
the NAIC, state laws, regulations, and general administrative rules. Permitted statutory accounting practices encompass all accounting practices not so
prescribed. The Company currently has no permitted practices.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Pennsylvania
is shown blelow:

FIS FIS Current Year to
SSAP# | Page Line # Date 2019
NET INCOME
(1) THE PENN MUTUAL LIFE INSURANCE COMPANY Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ (82,261,969) |$§ 57,571,162
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | E B
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ (82,261,969) |§ 57,571,162
SURPLUS
(5) THE PENN MUTUAL LIFE INSURANCE COMPANY Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX [$2,060,893,514 |$ 1,998,686,370
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | B $
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$2,060,893,514 |$ 1,998,686,370

Use of Estimates in the Preparation of the Financial Statement
No significant changes

Accounting Policy

(1) Basis for Short-Term Investments
No significant changes

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is
determined using an external pricing service or management's pricing models.
The Company considers an impairment to be other- than-temporary if: (a) the Company's intent is to sell, (b) the Company will more likely than not be
required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized cost
basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all
bonds including those in default, not-in-good standing, or otherwise designated by management. The Company also considers other qualitative and
quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in
value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the impairment is other-than-temporary, the
non- interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the loss is disclosed in the notes to the
financial statements.
The non-interest portion is determined based on the Company's "best estimate" of future cash flows discounted to a present value using the appropriate
yield. The difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining
difference between the amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks
No significant changes

(4) Basis for Preferred Stocks
No significant changes

(5) Basis for Mortgage Loans
No significant changes

(6) Basis for Loan-Backed Securities and Adjustment Methodology
For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on
amortization or accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints
and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for
structured securities are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
No significant changes

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
No significant changes

(9)  Accounting Policies for Derivatives
No significant changes

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
No significant changes

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
No significant changes

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
No significant changes

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
No significant changes

Going Concern
The Company evaluated its ability to continue as a going concem, and no substantial doubts were raised.
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes

B. Debt Restructuring
No significant changes
C. Reverse Mortgages

No significant changes

D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by

the interest rate environment.

(2) Securities with Recognized Other-Than-Temporary Impairments

1 2a | 2b 3
Amortized Cost Basis
Before
Other-than- Other-Than- Temporary
Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a+2b)
Interest | Non- Interest
OTTI recognized 15t Quarter
a. Intentto sell $ $
b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
c. Total 18t Quarter $ $
OTTI recognized 2"d Quarter
d. Intentto sell $ $
e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
f.  Total 2nd Quarter $ $
OTTI recognized 3 Quarter
g. Intentto sell $ $
g. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
i.  Total 31 Quarter $ $
OTTI recognized 4th Quarter
j.  Intent to sell $ $
k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
. Total 4th Quarter $ $
m. Annual aggregate total XXX $ XXX
(3) Recognized OTTI securities
1 2 3 4 5 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $ $
Total $
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 18,818,718
2. 12 Months or Longer $ 19,757,556
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,118,805,052
2. 12 Months or Longer $ 369,025,973

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

The Company also considers other qualitative and quantitative factors in determining the existence of other-than-temporary impairments including, but not
limited to, unrealized loss trend analysis and significant short-term changes in value. If the impairment is other-than-temporary, the non-interest loss
portion of the impairment is recorded through realized losses and the interest related portion of the loss would be disclosed in the notes to the financial
statements.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)
(2)
(@)

Policy for Requiring Collateral or Other Security
No significant changes
Disclose the Carrying Amount and Classification of Both Assets and Liabilities
No significant changes
Collateral Received
a.  Aggregate Amount Collateral Received
No significant changes
b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged $
Aggregate Value of the Reinvested Collateral
No significant changes
Collateral Reinvestment
No significant changes
Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes
Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date.
No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

(1)

()

Company Policies or Strategies for Repo Programs
Not applicable

Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO
Original (Flow) and Residual Maturity

| First Quarter | Second Quarter | Third Quarter | Fourth Quarter

a. Maximum Amount
Open — No Maturity ~ |$
Overnight $
2 Days to 1 Week $
>1 Week to 1 Month  |$
$
$
$

>1 Month to 3 Months
>3 Months to 1 Year
. >1Year
b. Ending Balance

1. Open — No Maturity
Overnight
2 Days to 1 Week
>1 Week to 1 Month
>1 Month to 3
Months

>3 Months to 1 Year
7. >1Year

~N|o|o s |wo =
PP || p|p P |
PP || PR n| PP
PR | |R P ||

NN
PP |hR| e |n
AR | PR |h
PP PP
PP PP

o

9 |en
R
|,

$ $

Aggregate Narrative Disclosure of Fair Value of Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Secured Borrowing

| First Quarter | Second Quarter | Third Quarter | Fourth Quarter

a. Maximum Amount

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $
b. Ending Balance

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $
Securities Sold Under Repo — Secured Borrowing by NAIC Designation

1 2 3 4
Ending Balance None NAIC 1 NAIC 2 NAIC 3

a. Bonds- BACV $ $ $ $
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

S o[= 3~ | 7@ e ==

Total Assets- FV

Ending Balance

8
Nonadmitted

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

$

PR N E N il Bl E =N B RN TR

Total Assets- FV

$

p=atctet+g+th+j+l+n

q=b+d+f+g+itk+m+o

Collateral Received — Secured Borrowing

First Quarter

Second Quarter

| Third Quarte

Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

b. Ending Balance

1. Cash

$

$

2. Securities (FV)

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Desi

nation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Cash

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

= m e e [ae o e

Total Collateral Assets — FV
(Sum of a through i)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Cash

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

= m e e e o e

Total Collateral Assets — FV
(Sum of a through i)

$

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value

a. Overnight and Continuous

$

Q07.3




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
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(11

Fair Value

b. 30 Days or Less

c. 311090 Days

d. >90 Days

Allocation of Aggregate Collateral Reinveste

IR

by Remaining Contractual Maturity

Amortized Cost

Fair Value

30 Days or Less

31 to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1102 Years

ST [e e[ [o®

2to 3 Years

PR || R (PR n|n

. >3 Years

$

PP | R | R |R P n|n|n

— =

iability to Return Collateral — Secured Borrowing (Total)

|

First Quarter

| Second Quarter

| Third Quarter

I

Fourth Quarter

a. Maximum Amount

1. Cash (Collateral — All)

2. Securities Collateral (FV)

b. Ending Balance

1. Cash (Collateral - All)

2. Securities Collateral (FV)

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

()

Not applicable

Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

>1 Year

AR P | PR |R |

AR P | PR |R |

AR P | PR |R |

PR |P P (n|n|ep

nding Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

o
ORI = TN OB WIS =

>3 Months to 1 Year

PR PR |R |

7. >1Year

$

PR P PR |R |

PR R PR R |

P PR R |r|er

Fair Value Securities Sold and/or Acquired that Resulted in Default

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

$

b. Ending Balance

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

TEe e =)o [o®

Total Assets- FV (Sum of a through h) $

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Bonds- FV

LB & SS- FV

Preferred Stock- FV

afo o™

Common Stock
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(10)

Ending Balance

NAIC 4 NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

. Total Assets- FV (Sum of a through h)

oz~ ®

ollateral Provided — Secured Borrowing

First Quarter Second Quarter

Third Quarter

I Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

XXX XXX

XXX

XXX

4. Nonadmitted Subset (BACV)

XXX XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset (BACV)

PR |(n|(n

PR (n|en

AP R

AR |(n |

Allocation of Aggregate Collateral Pledged by Remainin

Contractual Maturity

Amortized Cost

Fair Value

Overnight and Continuous

31 to 90 Days

$
$
$

a.
b. 30 Days or Less
c.
d.

>90 Days

$

P |en|n P

Recognized Receivable for Return of Collateral — Secured Borrowing

First Quarter | Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

B. Ending Balance

1. Cash

$

2. Securities (FV)

$

Recognized Liability to Retum Collateral — Secured Borrowing (Total)

First Quarter | Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

b. Ending Balance

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

()

Not applicable

Type of Repo Trades Used

First Quarter Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) & Residual Maturity

First Quarter | Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

> 1 Year

AR R (R R |h |

PR P R |R|h |

PR R (R |R ||

PR |P|(n|n|r|ep

nding Balance

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

i3
OB WIN =N OO A W N =

>3 Months to 1 Year

PP |||

7. >1Year

$

AR PR PR |

AR PR PP |

PR |P P |r|r|en

Fair Value Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Sale
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| First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of

BACV XXX

XXX

XXX

3. Fair Value

P |er|er

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of

BACV XXX

XXX

XXX

3. Fair Value

$

9| er|er

Securities Sold Under Repo - Sa

le by NAIC Designation

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

PRI EN E N B E ol i N e NN IR =

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

Total Assets-FV

PN N E N e il Bl E =N B N TN TR = S

$

p=atcte+g+th+j+l+n
Proceeds Received — Sale

q=b+d+f+g+itk+m+o

| First Quarter |

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Nonadmitted

P |er|er
©«

4 |n|en

P |er P

b. Ending Balance

1. Cash

2. Securities (FV)

$
$

>

3. Nonadmitted

$ $

| R |en

P |eP | P

Cash & Non-Cash Collateral Received — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

e e [a]e [o®

Total Assets-FV (Sum of a through h) $ $

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

a. Bonds-FV

b. LB &SS-FV

c. Preferred Stock-FV
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Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

e e =

. Total Assets-FV (Sum of a through h)

Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

(1)

(2

Type of Repo Trades Used

Company Policy or Strategies for Engaging in Repo Programs
Not applicable

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) & Residual Maturity

First Quarter

| Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

> 1 Year

PR |PR ||| |en

PR |PR ||| |en

AR R P R |R |

PP |R|r |||

nding Balance

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

s
OB = TN OO B W N =

>3 Months to 1 Year

RPN R |Rn |

7. >1Year

$

AR P PR |R |

AR P PR |Pn |

PR |P P n|n|er

Securities Acquired Under Repo — Sale

Fair Value Securities Sold and/or Acquired that Resulted in Default

First Quarter

| Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

|,

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

9| er|en

Securities Acquired Under Repo — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

NN N E N el il Bl E =N B N TN IR =

Total Assets-FV

Ending Balance

NAIC 4

8
Nonadmitted

a. Bonds-BACV
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5 6 7 8
Ending Balance NAIC 4 NAIC 5 NAIC 6 Nonadmitted

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV $ $ $ $

S o[= 3~ | 7@ e ==

Total Assets-FV $ $ $ $

p=atctet+tgth+j+l+n q=b+d+f+g+itk+m+o
(7) Proceeds Provided — Sale

| Minimum \ Maximum | Average Daily Balance | Ending Balance
a. Maximum Amount
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset XXX XXX XXX XXX
b. Ending Balance
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
3. Securities (BACV) $ $ $ $
4. Nonadmitted Subset $ $ $ $
(8) Recognized Forward Resale Commitment
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Maximum Amount $ $ $ $
b. Ending Balance $ $ $ $

J. Real Estate
No significant changes

K. Low-Income Housing Tax Credits (LIHTC)
No significant changes

L. Restricted Assets
No significant changes

M. Working Capital Finance Investments

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation
No significant changes
(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Book/Adjusted
Carrying Value
a.  Upto 180 Days $
b. 181 to 365 Days
c. Total $

(3) Any Events of Default or Working Capital Finance Investments

N. Offsetting and Netting of Assets and Liabilities
The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset.

Net Amount Presented on
Gross Amount Recognized Amount Offset* Financial Statements
(1) Assets
$ s 5
(2) Liabilities
B B E

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

0. 5GI Securities
No significant changes

P. Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes
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Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

A Derivatives Under SSAP No. 86 — Derivatives
(1) Market Risk, Credit Risk and Cash Requirements
No significant changes
(2) Objectives for Derivative Use
No significant changes
(3) Accounting Policies for Recognition and Measurement
No significant changes
4) Identification of Whether Derivative Contracts with Financing Premiums
No significant changes
(5) Net Gain or Loss Recognized
No significant changes
(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
No significant changes
(7 Derivatives Accounted for as Cash Flow Hedges
No significant changes
(8) Total Premium Costs for Contracts
a. Scheduled Amortization Derivative Premium
Fiscal Year Payments Due
2020 $
2021
2022
2023
Thereafter
Total Future Settled Premiums  |$

2 A Eal Fd o

b. Derivative Fair Value with
Undiscounted Future Premium Premium Commitments
Commitments (Reported on DB)

Derivative Fair Value
Excluding Impact of Future Settled
Premiums

1. Prior Year $ $

$

2. Current Year to Date $ $

$

B. Derivatives under SSAP No. 108 — Derivatives Hedging Variable Annuity Guarantees
(1 Discussion of Hedged Item/Hedging Instruments and Hedging Strategy
No significant changes
(2) Recognition of Gains/Losses and Deferred Assets and Liabilities
a.  Scheduled Amortization

Amortization Year Deferred Assets Deferred Liabilities
1. 2020 $ $
. 2021
2022
. 2023
. 2024
. 2025
2026
. 2027
9. 2028
10. 2029
11. Total $ $
b.  Total Deferred Balance

[ (Should agree to column 19 of Schedule DB, PartE)  [$
¢.  Reconciliation of Amortization

1. Prior year total deferred balance $
2. Current year to date amortization

3. Current year to date deferred recognition

o (N |lo|s~|w(N

4. Ending deferred balance ([1-(2+3)] $
(3) Hedging Strategies Identified as No Longer Highly Effective
No significant changes
4) Hedging Strategies Terminated

No significant changes

Note 9 — Income Taxes
No significant changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes
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Note 11 — Debt

A Debt Including Capital Notes

No significant changes

B. FHLB (Federal Home Loan Bank) Agreements

(1)

(2)

(3)

Information on the Nature of the Agreement

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other
FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to the
FHLB-PGH are classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity benefits.

FHLB-PGH is a first-priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of
FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as
restricted general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets
available to be pledged as collateral to FHLB-PGH or 10% of the Company'’s prior period admitted general account assets. The fair value of the
qualifying assets pledged as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary,
depending on the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable.
Current borrowings are subject to prepayment penalties.

FHLB Capital Stock
a.  Aggregate Totals
1. Current Year to Date

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B 2,566,000 2,566,000
(c) Activity Stock 31,999,500 31,999,500
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 34,565,500 |$ 34,565,500 |$
()  Actual or estimated borrowing capacity as
determined by the insurer 1,495,677,602 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B 2,566,000 2,566,000
(c) Activity Stock 6,000,000 6,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 8,566,000 |$ 8,566,000 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,375,908,000 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ $ $ $ $
2. ClassB $ 2,566,000 |$ $ $ $ 2,566,000
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 923,972,191 |$ 978,546,650 800,000,000
2. Current Year to Date General Account
Total Collateral Pledged 923,972,191 978,546,650 800,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged 211,653,000 |$ 181,521,000 150,000,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 923,972,191 |$ 978,546,650 800,000,000
2. Current Year to Date General Account
Total Collateral Pledged 923,972,191 978,546,650 800,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
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1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 820,281,000 |$ 756,815,000 615,000,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 800,000,000 800,000,000
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 800,000,000 |$ 800,000,000 |$
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 150,000,000 150,000,000
(c) Other XXX
(d) Aggregate Total (atb+c) |$ 150,000,000 |$ 150,000,000 |$
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 800,000,000 800,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 800,000,000 800,000,000
c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements
(YES/INO)

1. Debt

2. Funding Agreements

NO

3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A Defined Benefit Plan

Change in Benefit Obligation

No significant changes

Change in Plan Assets

No significant changes

Funded Status

No significant changes

Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2019 Date 2019 Date 2019
a.  Service cost $ $ $ $ $ $
b. Interest cost 6,503,000 5,802,000
c.  Expected return on plan
assets (12,380,000) (13,278,000)
d.  Transition asset or
obligation
e. Gains and losses 1,407,000 1,029,000
f.  Prior service cost or
credit
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic
benefit cost $ $ (4,470,000 |$ $ (6,447,000 |$ $

No significant changes

No significant changes

No significant changes

Accumulated Benefit Obligation for Defined Benefit Pension Plans
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No significant changes
(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
No significant changes
(10) Estimated Future Payments, Which Reflect Unexpected Future Service
No significant changes
(11) Estimate of Contributions Expected to be Paid to the Plan
No significant changes
(12) Amounts and Types of Securities Included in Plan Assets
No significant changes
(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
No significant changes
(14) Substantive Comment Used to Account for Benefit Obligations
No significant changes
(15) Cost of Providing Special or Contractual Termination Benefits Recognized
No significant changes
(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations
Assets Not Otherwise Apparent
No significant changes
(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
No significant changes
(18) Full Transition Surplus Impact of SSAP 102
No significant changes

B. Investment Policies and Strategies
No significant changes
C. Fair Value of Plan Assets

No significant changes

D. Basis Used to Determine Expected Long-Term Rate-of-Return
No significant changes

E. Defined Contribution Plans
No significant changes

F. Multiemployer Plans
No significant changes

G. Consolidated/Holding Company Plans
No significant changes

H. Postemployment Benefits and Compensated Absences
No significant changes

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
No significant changes

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15— Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Transfers of Receivables Reported as Sales
No significant changes

B. Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities
No significant changes
(2) Servicing Assets and Servicing Liabilities

(3) When Servicing Assets and Liabilities are Measured at Fair Value
No significant changes
(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(@)
(b)

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
No significant changes
(6) Transfer of Receivables with Recourse
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(7)

No significant changes
Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
No significant changes

C. Wash Sales

(1)

()

Description of the Objectives Regarding These Transactions

In the normal course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance the Company's
yield on its investment portfolio.

The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the sale date are:

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)

$ $ $

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. Fair value measurem+ent is based on assumptions market participants would make in pricing an asset or liability. Inputs to
valuation techniques to measure fair value are prioritized by establishing a three-level fair value hierarchy. The fair value hierarchy gives the highest
priority to quoted prices in active markets and the lowest priority to prices derived from unobservable inputs. An asset or liability’s classification within the
fair value hierarchy is based on the lowest level of significant input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs. The following
summarizes the types of assets and liabilities included within the three-level hierarchy:

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at the measurement
date. These generally provide the most reliable evidence and are used to measure fair value whenever available. Active markets are defined as having
the following for the measured asset/liability: i) many transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv)
narrow bid/ask spreads and v) most information publicly available. Prices are obtained from readily available sources for market transactions involving
identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly
or indirectly, for substantially the full term of the asset or liability through corroboration with observable market data. Prices for assets classified as Level
2 are primarily provided by an independent pricing service or are internally priced using observable inputs. In circumstances where prices from pricing
services are reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in Level
3 in the fair value hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s assumptions about
the assumptions market participants would use in pricing the asset or liability. These are typically less liquid fixed maturity securities with very limited
trading activity. Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models, market approach and
other similar techniques. Prices may be based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness,
based on the Company’s understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can have a
significant impact on the Company'’s results of operations. The following sections describe the valuation methodologies used to determine fair values as
well as the key estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a recurring basis, that could have a
significant impact on the Company’s results of operations or involve the use of significant unobservable inputs.

The fair value process is monitored on a monthly basis by financial and investment professionals who utilize additional subject matter experts as
applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and reliable valuation practices and
pricing of financial instruments, as well as addressing fair valuation issues, changes to valuation methodologies and pricing sources. To assess the
continuing appropriateness of third party pricing service security valuations, the Company regularly monitors the prices and reviews price variance
reports. In addition, the Company performs an initial and ongoing review of the third party pricing services methodologies, reviews inputs and
assumptions used for a sample of securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are
monitored by the Company.

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent pricing services or
internally developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by internal investment professionals
through comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the
Company’s observations of those inputs in the market. In circumstances where prices from independent pricing services are reviewed for reasonability
but cannot be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the Company’s fair value
hierarchy. Under certain conditions, the Company may conclude pricing information received from third party pricing services is not reflective of market
activity and may over-ride that information with a valuation that utilizes market information and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated using internal
estimates based on significant observable inputs are used to determine fair value. Inputs considered in developing internal pricing vary by type of
security; however generally include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure, collateral
performance, loan characteristics and various indices, as applicable. Internally priced securities using significant observable inputs are classified within
Level 2 of the fair value hierarchy which generally include the Company’s investments in privately-placed corporate securities and investments in certain
structured securities that are priced using observable market data. Inputs considered for these securities generally include: public corporate bond
spreads, industry sectors, average life, internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the
discounted cash flow model incorporates significant unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value
hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated by using unobservable inputs. These inputs
reflect the Company’s assumptions about the inputs market participants would use in pricing the asset, and are therefore included in Level 3 in the
Company’s fair value hierarchy. Circumstances where observable market data is not available may include events such as market illiquidity and credit
events related to the security.

The Company’s Level 3 debt securities generally include certain structured securities priced using one or multiple broker quotes, asset backed trust
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preferred debt, auction rate securities, and certain public and private debt securities priced based on observable and unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums, estimation of
future collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered comparable and non-binding
quotes from certain market participants. Certain of these inputs are considered unobservable, as not all market participants will have access to this data.
Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds, closed-end
funds, and FHLB-PGH capital stock.

Common Stock The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical assets and are
classified within Level 1 in the Company’s fair value hierarchy. Fair value for the FHLB capital stock approximates par value and is classified within Level
3 of the Company'’s fair value hierarchy.

Preferred Stock The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical assets and are
classified within Level 1 in the Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity securities are based on prices
obtained from independent pricing services. Accordingly, these securities are classified within Level 2 in the Company’s fair value hierarchy. Preferred
stock that is priced using less observable inputs are generally classified within Level 3 of the fair value hierarchy.

Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with maturities less than or
equal to 12 months. These are carried at amortized cost and approximate fair value.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.
Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party independent services are
classified within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data providers,
broker-dealer quotations, third-party pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment
professionals through comparison with directly observed recent market trades, comparison with valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing service to observations of
those inputs in the market.

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active market, resulting in
classification within Level 1 of the Company'’s fair value hierarchy.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ 8370180 |$ 2,968,810 |$ $ $ 11,338,990
Cash Equivalents $ 469,166,221 |$ $ $ $ 469,166,221
Common Stock - Unafiliated $ 67,316,911 |$ § 34,576,612 |$ $ 101,893,523
Derivatives $ 1,387,220 |$ 162,151,004 |$ $ $ 163,538,224
Preferred Stocks $ $ $ 782,614 |$ $ 782,614
Separate Account Assets $6,982,124,308 |$ $ $ $ 6,982,124,308
Total $7,528,364,840 |$ 165,119,814 |$ 35,359,226 |$ $ 7,728,843,879
Liabilities at Fair Value
Derivatives $§ 4738525 |$ 644,888,725 |$ $ $ 649,627,250
Total $§ 4738525 |§ 644,888,725 |$ $ $ 649,627,250
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance

Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Common stock -
unaffiliated $ 8577,000 |$ $ $ $ $ 34799612 |$ $ (8,800,000) |$ $ 34,576,612
Preferred stock § 782614 |[$ $ $ $ $ $ $ $ $ 782614
Total $ 9359614 |$ $ $ $ $ 34799612 [§ $ (8,800,000) |$ $ 35,359,226
b. Liabilities

$ $ $ $ $ $ $ $ $ $

Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

When a determination is made to classify a financial instrument within Level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in addition to the unobservable or Level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair Value Disclosures for Derivative Assets and Liabilities

Derivatives with a positive fair value are recorded as admitted assets. Derivatives with negative fair values are reported as liabilities. The fair values of
derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or clearing members as
applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates,
commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors. In order to validate reasonability of valuations
received from independent pricing services, prices are reviewed by internal investment professionals through comparison with directly observed recent
market trades or color or by comparison of significant inputs used by the pricing service to the Company’s observations of those inputs in the market.
The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.
Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party independent services are
classified within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data providers,
broker-dealer quotations, third-party pricing vendors, discounted cash flow models and/or recent trading activity.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
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E.

Not applicable

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets: $ $ $ $ $ $ $
$ $ $
Bonds 10,832,707,441 |10,677,310,747 |$ 467,519,331 (10,365,188,110 |$ $ $
Preferred Stock $ 114,722,987 |$ 120,570,119 |$ 87,269,123 |$§ 26,671,250 |$ 782,614 |$ $
Common Stock - Unaffiliated $ 101,893,523 |$ 101,893,523 |$ 67,316,911 |$ $ 34576612 |$ $
Cash, Cash Equivalents and
Short-Term Investments $ 469,166,221 |$ 469,166,221 |$ 469,166,221 |$ $ $ $
Derivatives $ 807,440,008 |$ 880,939,729 |$ $ 807,440,008 |$ $ $
Separate Account Assets $6,982,124,308 |$6,982,124,308 |$6,982,124,308 |$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment Type Contracts: $ $ $ $ $ $ $
Individual Annuities $2,567,311,779 |$2,584,540,396 |$ $ $2,567,311,779 |$ $
Separate Account Liabilities $6,982,124,308 |$6,982,124,308 |$6,982,124,308 |$ $ $ $
Derivatives $ 646,676,224 |$ 644,888,655 |$ $ 646,676,224 |$ $ $
Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$

NAV Practical Expedient Investments

Not applicable

Note 21 — Other Items

No significant changes

Note 22 — Events Subsequent

Subsequent events have been considered through  for these statutory financial statements which are to be issued on
the end of the quarter that merited recognition or disclosure in these statements.

Note 23 — Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A

Method Used by the Reporting Entity to Estimate Accrued Retrospective Premium Adjustments

Not applicable

. There were no events occurring subsequent to

Disclose Whether Accrued Retrospective Premiums are Recorded Through Written Premium or as an Adjustment to Earned Premium

Not applicable

Disclose the Amount of Net Premiums Written Subject to Retrospective Rating Features

Not applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act

Not applicable

Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

risk sharing provisions?
Yes[ ] No[X]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:

a.  Permanent ACA Risk Adjustment Program

AMOUNT

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment

Liabilities
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a.  Permanent ACA Risk Adjustment Program AMOUNT
2. Risk adjustment user fees payable for ACA Risk Adjustment
3. Premium adjustments payable due to ACA Risk Adjustment
Operations (Revenue & Expenses)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA
Risk Adjustment
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid)
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability)
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium
5. Ceded reinsurance premiums payable due to ACA Reinsurance
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected
payments
9. ACA Reinsurance contributions — not reported as ceded premium
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors
Liabilities
2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors
Operations (Revenue & Expenses)
3. Effect of ACA Risk Corridors on net premium income (paid/received)
4.  Effect of ACA Risk Corridors on change in reserves for rate credits
(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons
for adjustments to prior year balance:
Received or Paid as of
Accrued During the the Current Year to Date
Prior Year on Business on Business Written
Written Before Dec. 31 of Before Dec 31 of Unsettled Balances
The Prior Year the Prior Year Differences Adjustments Ref as of the Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
Permanent ACA
Risk Adjustment
Program
1. Premium
adjustments
receivable $ $ $ $ $ $ $ $ A l$ $
2. Premium
adjustments
(payable) $ 5
3. Subtotal ACA
Permanent Risk
Adjustment
Program $ $ $ $ $ $ $ $ $ $
Transitional ACA
Reinsurance
Program
1. Amounts
recoverable for
claims paid C
2. Amounts
recoverable for
claims unpaid
(contra liability) D
3. Amounts
receivable relating
to uninsured plans E
4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums F
5. Ceded
reinsurance
premiums payable G
6. Liability for
amounts held
under uninsured
plans H
6. Subtotal ACA
Transitional
Reinsurance
Program
Temporary ACA
Risk Corridors
Program
1. Accrued
retrospective
premium |
2. Reserve for rate J
credits or policy
experience rating
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Received or|Paid as of
Accrued | During the the Current | Year to Date
Prior Year|on Business on Business| Written
Written Before| Dec. 31 of Before | Dec 31 of Unsettled| Balances
The Prior| Year the Prior| Year Differences Adjustments Ref as of the| Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Cal. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
refunds
3. Subtotal ACA
Risk Corridors
Program
d. Total for ACA Risk
Sharing Provisions
Explanations of Adjustments
A
B.
C.
D.
E.
F.
G.
H.
l.
J.
(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Received or Paid as of
Accrued During the the Current Year to Date
Prior Year on Business on Business Written
Written Before Dec. 31 of Before Dec 31 of Unsettled Balances
The Prior Year the Prior Year Differences Adjustments as of the Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
a. 2014
1. Accrued
retrospective
premium A
2. Reserve for rate
credits for policy
experience rating
refunds B
b. 2015
1. Accrued
retrospective
premium C
2. Reserve for rate
credits for policy
experience rating
refunds D
c. 2016
1. Accrued
retrospective
premium E
2. Reserve for rate
credits or policy
experience rating
refunds F
d. Total for Risk
Corridors
A
B.
C.
D.
E.
F.
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount to Non-Accrued
be Filed or Final Amounts for Asset Balance (Gross
Amount Filed with | Impairment or Other | Amounts Received | of Non-Admissions) Non-Admitted Net Admitted Asset
Risk Corridors Program Year CMS Reasons from CMS (1-2-3) Amount (4-5)
a. 2014
b. 2015
c. 2016
d. Total (atb+c)

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

Information about Significant Changes in Methodologies and Assumptions

Note 26 - Intercompany Pooling Arrangements
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 - Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

Note 34 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 35 — Separate Accounts

No significant changes

Note 36 — Loss/Claim Adjustment Expenses

No significant changes
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

On March 2, 2020, The Penn Mutual Life Insurance Company received all of the issued and outstanding capital stock of Vantis Life of New York as an extraordinary dividend from Vantis
Life Insurance Company.

3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]

3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

4.2 [Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2016

6.4 By what department or departments?
Pennsylvania Insurance Department

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

10.1

10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3

PART 1 - COMMON INTERROGATORIES

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 716,298,259 721,298,259
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 161,487,166 161,487,166
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 877,785,425 $ 882,785,425
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon 101 Barclay Street, New York, NY 10286
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 Ifyes, give full and complete information relating thereto:
1 2 3
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

securities"].

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

1
Name of Firm or Individual

Affiliation

Penn Mutual Asset Management, LLC

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 Securities and Exchange DS

Commission
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[X] NoJ ]
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing
1.11  Farm mortgages
1.12  Residential mortgages...
1.13  Commercial mortgages

1.14  Total mortgages in good standing
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G
1.32  Residential mortgages B s
1.33  Commercial mortgages B
1.34  Total mortgages with interest overdue more than thre MONNS. ...ttt s et nnreen e 0
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e G
L S 10 a1 11100 oLt TO OO G
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean G
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s e 0
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e G
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s G
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0
Operating Percentages:

2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NATJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount
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statement as of March 31, 20200fthe 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating

00

NONE




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. Alabama.......cccocverieevesieeseesesssssesesssssesesssssssseensndAL L Lo 0000 2,008,181 [ 11 130,731 | 8,554 | [ e 2,147,466 e
2. Alaska..... ..135,000
3. Arizona.... ....18,350
4. Arkansas.
5. California.
6.  Colorado..... rereennn 27,109
7. CONNECHCUL......ccvevverrererersereesssiseseessesesessessessesssssessenees O T | vl [ cerenn 4,964,507 | ............4,997,554 | ............... 46,296 | ....cc.ccoovevervvreers [ 000 10,008,357 | ... 442,545
8. Delaware........ccoevicereivisieieeeeeeeseesesssesessssessessssssssessesensnDE | el | 103,759,658 | ..........2,588,128 | ... 3,432 | 5,720 6,356,938 | e
9.  District of Columbia.
10.  Florida......cccovene..
11.  Georgia...
12, HAWAI# .o
13, 1dAN0....cececcc s
14, llinois.. .
15.  Indiana .
16. lowa..... 5,125,076 |....
17.  Kansas .7,662,310 |....
18.  Kentucky. 2,331,847 |....
19.  Louisiana. 803,088
20. Maine...... 713,137
21.  Maryland..... 8,432,011
22. Massachusetts 12,785,687
23.  Michigan...... 9,385,774
24.  Minnesota 11,467,327
25.  Mississipp 752,015
26.  Missouri.. 2,362,173
27. Montana.. 704,492
28. Nebraska 145,602
29. Nevada........ 515,003 | oo
30. New Hampshire.. . 2,066,081 |...........75,113
31, NEW JEISEY....coovereervereercreeeseeeessssensesssseseessessssesessssssssneenees N | el | 100000 24,393,732 | ... 12,271,955 | ... 139,832 | s | 00002, 36,805,519 | 1,103,226
32, NEW MEXICO......oveiirrieieieiisie et
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36, ONI0....ocvcrcrsecereese e sesssesssssesessssseenees OH | o Lo | 10000, 11,123,859 |10, 10,844,603 | ... 23,797 | s [ e 21,992,259
37, OKIahoma.......cccoovrvrerereeieenesrsesessesssssnsssssssnsssssessense e OK oo L [ 00000000..3,601,136 | .....8,191,608 [ oo 3,888 | e | e 11,796,632
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41, South Carolina....
42.  South Dakota.. .
43.  Tennessee.. JIN Lo s 3,551,639 | ...
44, Texas...... JIX [ [ 15,828,001 |...
45, UtaNeessesssssssessssssssssssnen el T [l | s 10,980,668 | ...
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia... .
50, WISCONSIN......cveirririireresiesie e siesssssse sttt ssessnsans
51, WYOMING. ..ottt
52.  American Samoa. .
53. Guam..............
54. Puerto Rico...... .
55, US Virgin ISIands...........ccovvuiurereieiieeiieiesssise e sens
56.  Northern Mariana Islands
57. Canada.......ccccoourmirvernne
58.  Aggregate Other Alien
59.  SUBOtAL.....eceeeecce s | XXX 1,581,517 | ...
90. Reporting entity contributions for employee benefit plans.............. 99,90 G SRR DRSPS ST
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........ccceveveerereieieeeee e XXX e 20,162,043 [ ..o | e
92. Dividends or refunds applied to shorten endowment or
Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns XXX e [ [
93.  Premium or annuity considerations waived under disability
or other contract ProVISIONS...........c.coveerrrerrernereenerneesseseeseseseesesseeens XXX 865,458 | e e
94.  Aggregate other amounts not allocable by State. o XXX 024,197 [ 0 ] e 0]..
95.  Totals (Direct BUSINESS)........cccovvrveererirereirinns XXX 1,581,517 | ...
96. Plus Reinsurance Assumed XXX
97. Totals (All Business)........ XXX 523,581,297 |.....
98. Less Reinsurance Ceded..........c.ccoververerrrennns XXX 221,770,014 | oo
99. Totals (All Business) less Reinsurance Ceded.........c..cocovverrerrunncen. XXX.. 301,811,283 |..... 18,290,807
DETAILS OF WR
58001. Military APO/FPO.......cocverreieiierssee s ssesseens XXX i 3,179,879
58002.
58003. XXX..
58998. Summary of remaining write-ins for line 58 from overflow page.....| . XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)... XXX..
9401. Internal Replacements,
9402, o
9403. XXX..
9498. Summary of remaining write-ins for line 94 from overflow page.....| .XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG,
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

51

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer...............coocc.oneeees
N - None of the above - Not allowed to write business in the state
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PART 1- ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUF

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance
Company
(NAIC Code 68632-CT)
06-0523876

Penn Mutual Asset
Management, LLC

23-2566941

PIA Reinsurance Company
of Delaware |

(NAIC Code 15370-DE)
46-4355668

Dresher Run |, LLC
47-5413232

Vantis Life Insurance
Company of New York
(NAIC Code 13588-NY)

13-4337991

Independence Square
Properties, LLC

23-1918844

The Savings Bank Life
Insurance Company
Agency, LLC

46-0961118

Leap Systems, LLC

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series A

81-0771540

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series B

82-1995175

Hornor Townsend &
Kent, LLC.
23-1706189

Penn Mutual Asset
Management Multi-Series
Fund, LLC
(Onshore Series A)
36-4822707

Penn Mutual Asset
Management Multi-Series
Fund, LLC
(Onshore Series B)

82-1533643

HTK Insurance Agency,
Inc.

23-2667559

Penn Series Funds, Inc.
23-2209178

Janney Montgomery Scott,

* Penn Mutual AM Strategic

No FEIN LLC Income Fund
23-0731260 82-4914289
Janney Capital Janney Private Equity [ | JMS Resources, Inc. FIG Partners, LLC
Management, LLC Company, Inc. 23-3028607 01-0670110
45-5066619 23-3028607

Penn Mutual Payroll
Administration, LLC

27-5126301

ILS Holdings, LLC
45-4797815

*The Penn Mutual Life Insurance Company and The Penn Insurance & Annuity Company each control 46.3% of the entity.

myWorth, LLC
82-5050907




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1D

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
0850 | Insurance Company 67644... [23-0952300.. | ..cocvverrirrrre | errrerrieinens [ e The Penn Mutual Life Insurance Company........ PA..coi RE et [ttt | sessenins st ninenes | seriesinernsenes | seaes ettt | crenes Nuvooo [
The Penn Mutual Life
0850 | Insurance Company 93262... [23-2142731.. | coveereeren. The Penn Insurance and Annuity Company....... DE............ [ D The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... (U DR
The Penn Mutual Life
0850 | Insurance Company 15370... |46-4355668.. | ......cooevevrrrs | rrrereirireiienns | erereisieneineienins PIA Reinsurance Company of Delaware I.......... DE........... DS The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A (U PR
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 23-1706189.. | ..ovvvvervrrens v [ erevvesseseiseienne Hornor Townsend & Kent, LLC..........cccovvvrene. PA...cooovis [DXS TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (U PO
The Penn Mutual Life
0850 |Insurance Company ~ [.ceeene 23-2667559.. | .evevvverereiiies [ e HTK Insurance Agency, INC.......c.ccccevvvrverennnee. DE........... DS Hornor Townsend & Kent, InC............ccccvevneeee Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 23-1918844.. | ..o [ v [ Independence Square Properties, LLC.............. PA...cos [ DS The Penn Mutual Life Insurance Company...... Ownership......... [...... 94.480 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.ccen. 23-2566941.. | ..o [ e [ Penn Mutual Asset Management, LLC............... PA....ccc.... DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~ |.cceeen. 23-2209178.. | ..ovveverevviens [ v e Penn Series Fund, INC........ccocevevcvveiieiisiinns PA...cccooea [D1S SRR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 27-5126301.. | ovveveernrirene | v [ e Penn Mutual Payroll Administration, LLC........... PA..co (DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necoo [
The Penn Mutual Life
0850 |Insurance Company [ .o A5-4T97815.. | coovieviieeiens | eveererieeenns | e ILS Holdings, LLC......c.cccevvveerierereicreeieeias PA.....c....... DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
The Penn Mutual Life
0850 |Insurance Company ~ |.oen. 82-5050907.. | .evevvverererries [ eererreeiniiiiens e MYWorth, LLC.......ccoevevireieeeeceese e PA....cccoo.. [DIS SO The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A\ USRS
The Penn Mutual Life
0850 |Insurance Company ~ |..ccceeen. 23-0731260.. | ..ccoovereiviens [ e e Janney Montgomery Scott, LLC...........ccccovvunee PA....ccccoo.. DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~— |.ccneen. 46-0961118.. | .oveverereieis | vrrereiveresiens | ererisesseseissienees Leap Systems, LLC.....c.cccovervriveeeseeieeis PA...cccoovnn DS Independence Square Properties, LLC............ Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company  |..ccceeen. 45-5006619.. [ ..eocveereerririne | e | e Janney Capital Management, LLC..................... PA..coi DS...ovvrr. Janney Montgomery Scott, LLC..........c.ccocvuuene Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necoee [
The Penn Mutual Life
0850 |Insurance Company ~ |.cen. 23-2159959.. | ..ovevvvrrrinns [ v [ JMS ReSOUICES, INC....ooererecieeeeseeieeene PA...cos [ DS Janney Montgomery Scott, LLC..........ccccoernenne Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 01-0870110.. | .vereeeeeeeerens | wrrerrmireereernnes [ cereerreereieeseennens FIG Partners, LLC........oovverreeereeececerees (€7 W [ D Janney Montgomery Scott, LLC..........ccccocrnenne Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... |\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |.cceen. 23-3028607.. | ..cvueererrnrereens | erverrerreirennnes [ creeineinereeenneen Janney Private Equity Company, Inc................. DE......c...... (DS JMS ReSOUrCes, INC.....ccovveeeecirceneireieieeens Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nucoeee s
The Penn Mutual Life
0850 |Insurance Company ~ |..cceeen. 47-5413232.. | oo Dresher Run I, LLC The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... [\ TR IS
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | .o 81-0771540.. | .evevvvevereeees | e e Fund (Master), LLC - Series A PA.....cc...... OTH....ccooevee The Penn Mutual Life Insurance Company...... Influence........c.. | ceevverererenee The Penn Mutual Life Insurance Company...... | ...... N...... T




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccceeen. 36-4822707.. | eeeeerneerens | errrreireiiennees [ e Fund LLC (onshore) PA..o OTH...ovvneenee Fund (Master), LLC - Series A Influence......coee. [ covreeneeneuneinns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company — |..cceeen. 82-1995175.. | .ovvrervviiens v [ Fund (Master), LLC - Series B PA...coois OTH..ooevee The Penn Mutual Life Insurance Company...... Influence......ccco. | cevrverenrennn. The Penn Mutual Life Insurance Company...... | ...... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company — |.cceeen. 82-1533643.. | ...ooveerrrinne Fund, LLC (onshore) PA..coi OTH...ovvvvenee Fund (Master), LLC - Series B Influence. ... [ coveeneerereenns The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life
0850 |Insurance Company ~ |.ceen. 82-4914289.. | ..o [ v [ Penn Mutual AM Strategic Income Fund............ PA..co OTH...ovverenee The Penn Mutual Life Insurance Company...... Influence.......coee. | vevreenrereennenns The Penn Mutual Life Insurance Company...... | ...... [\ T
The Penn Mutual Life
0850 |Insurance Company ~ |.ccen. 82-4914289.. | ...oooveriviens [ v e Penn Mutual AM Strategic Income Fund............ PA....ccccc.... OTH..coevve The Penn Insurance & Annuity Company........ Influence.........c.. | cevevererenae. The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life
0850 |Insurance Company 68632... [06-0523876.. |....coccervervrrens | crvrrerrerririiens [ eereveieseseienienns Vantis Life Insurance Company..........ccccoeueenee CTueeae [DIS SRR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... A U PO
The Penn Mutual Life
D 0850 |Insurance Company 13588... [ 13-4337991.. | .oocvervirirens | e | v Vantis Life Insurance Company of New York..... [NY............. (DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necooe [
a The Penn Mutual Life The Savings Bank Life Insurance Company
N 0850 |Insurance Company | .ceceiees e | e Agency, LLC CTeeene, DS Vantis Life Insurance Company...........c.cccco..... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... N | e
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8.  Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. NO

Explanations:
1. The data for this supplement is not required to be filed.

2. The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4. The data for this supplement is not required to be filed.
5. The data for this supplement is not required to be filed.
6
7
8

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

KT UR DD EARRACTR 0 TR ATR AR AR 0 0O IR AR
* 6 7 6 442 02 04 900O0O0O0 1T = * 6 7 6 442 02 0447 00O0O0 1T =*
[ARLTRRDLERATEACTRR R AR AR AR

* 6 7 6 442 0203 6500001 =

AT TR DL ERATRACIR A TR AR AR LUK RREE AR AR ARARL
* 6 7 6 442 02 04450000 1 =* * 6 7 6 442 02 044 900UO0O0 1 *
AT TR DL RRATEACTRR A CRARATR AR AR A0 AR A0 00 FARE T ARRL
* 6 7 6 4 42 02 0446 000O0O0 1 * * 6 7 6 44 2 02 07 0O0O0O0TUO0TUO0T“1T =*
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504, Other ASSEIS........veveeieiecictsetes ettt sttt st s s ssntenes | svtesessistessenes 57,850,440 | .........oo....... 53,426,555 | ..oovvvereerrnn: 4,423,885 3,026,774
2597. Summary of remaining Write-inS fOr LINE 25...........ccovivcviiiriiereeiecieseses e sessssaens | cvsessssnsesaenas 57,850,440 | .....cccoue.e. 53,426,555 | .ooiieriiennn 4,423,885 3,026,774
Additional Write-ins for Liabilities:

1 2

Current December 31
Statement Date Prior Year

2504. Other Liabilities ....12,192,869 10,245,898
2597. Summary of remaining write-ins for Line 25 ....12,192,869 10,245,898

Q15




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

................................... 32,061,956

382,284

................................... 33,157,370

..................................... 1,519,745

................................... 31,679,672

................................... 32,061,956

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens

Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiieiiiisiesiesie sttt es s nsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.

Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

.............................. 1,565,044,589

.............................. 1,346,876,397

72,221,406
225,387,785

................................... 26,115,279
........................................... (5,536)
....94,996,336
...... 6,256,049
....................................... (527,196)
..................................... 3,847,230

1,591,357,622
13,783,758

...1,565,044,589
14,239,488

.............................. 1,577,573,864

.............................. 1,550,805,101

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e
. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

..11,322,217,831
2,762,116,948
16,059,880
(70,764,441)
169,449,953
2,581,893,943
32,027,710

(2,931,060) | ...

10,710,318,427
4,249,217,374
....48,039,851
....95,769,818
143,033,077
...3,789,079,950

....11,582,626,215




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISO

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8):vvvevermeerreerreeeseeessessssesseeesssessssesssssssessssssssesssssesssssssessssssns | sasessesssssssssssenns 6,579,861,177 | .vvooerrrecerenn 2,443918,868 | .....ovvvvrrrirnenn 2,227,751,115 | oo (89,605,462) | ...ovvvvnrerrirnn B,706,423,468 | ......oorvererercrirerrieeennnsineesnees | crenesieses s nentns | aressesensssseas 6,579,861,177
20 NAIC 2 (@)..-veverercererieeeieses ettt | e 3,322,605,836 | ....ooouerernrirerinne 211,873,743 | oo 91,075,862 | ..veovvverrererirrrinnn 9,705,321 | covvovvereriienne 3,453,100,038 | ....cvvuuvirerercrirenmiesesensiesines | creeesieses st | seesieseese s 3,322,605,836
NAIC 3 (8)-vvverrereeirerireeiseesiesssseesi s esesssess s sessssess s essssesssnns | cotsisessssesssssssaenes 401,913,370 | oo 5,939,000 | ..ovvvnverrrrieriinns 14,842,277 | oo 58,280,148 | .oovoovverrrircriin 451,290,241 | .ooovviceiieeereneni e | et | et 401,913,370
NAIC 4 (8)-vovvevereeererereeesessssesssseesssssssesssssssssssssssssssssssssssssssssssassssssssns | ossssssssssessssassssnsens 88,293,998 | ... 6,164,031 | oovverrrererreeennens 9,190,696 | ....ovverrerrirrrriies 2,468,589 | ...vvorriirriereiienns 87,735,922 | ...voreeereeirreernescrnsesssssnssssnes | srveesesssssssnssssssssssssssssssssssnnss | sesssssesssessssssssssenns 88,293,998
NAIC 5 (8)-vrvvvvereersaeeeseessseesseessseesssessseesssessssssssssssssssssssssssssssssssassssssssns | osessssssssnssssassssneens 15,009,884 | ....vvovuerreeereeenrenneresensssnssans | eereeesseessesessnsssneens 2,100,289 | ..eoovverreerereeerennne (489,796) | ...vveveeerrrerreirenns 12,419,799 | ooooreieeeeieeseeieeeseessesenas | eereeeses st sestsnenas | sreestenes s anssreenes 15,009,884
14,425,458 9,532,731 [ oo TAD94 | s 4,967,321 14,425,458
TOtAl BONGS. ... snss s seesesensennsenes | avesenessssnesssesons 10,422,109,723 | ...coovvvvveriennnes 2,667,895,642 | ....cooovririninens 2,354,492,970 | ..o (19,566,606) | ....cooovrrernreenes 10,715,945,789 | ....ovvvvireninieniinssii i 0 | (O I 10,422,109,723
PREFERRED STOCK
NAIC 1ot eess sttt ssess st sssssassssanses | eessssssssnssssassssseens 24,817,815 | vvorreereeerreeresesneesseesssesssnnees | seresseesssessseessssssssesssssessssssseeses | sessssesssansssasssssesssssssnestessssesssns | sessnsssesssnsstesssnes 24,617,615 | .veorreereeeeeeseeenenesenessessnnes | sreeesesssssssnsssssessssssssssssssssnees | seesessesssssssnnsssssenns 24,617,615
NAIC 2.ttt sttt ssssennns | eesssassssassssanessaneens 91,189,890 | ...vvvruvreerrersereseeeseesseseseesssnes | crreesssnesseess sttt ssnssnes | sreeeseest st ssssnens | eeseseeess st 91,189,890 | ...voveeerrerrrereeereenseesseenssees | sreeeseesssesssess s sessesssnens | oeeresesseee st ssenns 91,169,890
10, NAIC 3ottt esssnens | coseesisesi st 4,000,000 | ..cvvuremmererenirensseneseenseseseens | et enns | sttt | eres st 4,000,000 | ..uvevurmmmeeeinnierineneseniesesens | e | s 4,000,000
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13, NAIC Bttt essees | sessssssssss e 782,814 | oveoieerieerserersnessssssssnsssssssssness | seesssesssssssssesssssssssesssssssssssanssss | eessassssssssssssssssssssssssssssesnsssnnssas | sessssssssssssssssnssssesans 782,814 | coooieeiererieeerssesssssssssesssnssssssas | cerssssssssssssesssssssssssssssssnsssnnsas | sesssssssssssssssssssssssssaas 782,614
14, Total Preferred SIOCK........vvurverreerriinrerieeinsesieresssseseesesesseesssesnnnsss | ssresssssssssssssennes 120,570,119 [ ..o 0 | s 0 | i (] [ 120,570,119 | ..o 0 | ! () [ 120,570,119
15.  Total Bonds and Preferred StOCK...........crirrinimssiiereeressenssenseens | seessensssssesnees 10,542,679,842 | ...ccoovvvvurien 2,667,895,642 | ..o 2,354,492,970 | ...oovovirinirniriinns (19,566,606) | ....coourernreenes 10,836,515,908 | .....cvvuireeirirniinrrieenienennns 0 ]! (O IR 10,542,679,842

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....34,139,434; NAIC 2§....4,529,579; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAICBS.......... 0.




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirrirerirernerienes | e 13,707,226 | .....ccccvvvveenee 0,3, SN O 13,701,476 | oooooeececis 13,125 | oo 34,925
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOK YEA.........voverirreereireieireieiees ittt sesessessssessesssssesses | stessssssessssssssessasssssssesssens 1,006,574 | ..o
2. Cost of short-term iNVEStMENS ACUINET. .........c.oviviiiiieiicrs ettt ssnssenns | essssssessssesessssesesessesessseeas 12,694,523 | ..o 1,006,953
3. ACCTUAL OF QISCOUNL. ...ttt ettt ettt s e s s e st st et eeete s et et es st et st st se st sesesese st sn st st snsnsnensnenennsnenenenenenenenens | suetessssssssesesssesesesessessssn st ensnenenns T803 | e
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........co.eviviiiieiiciiiesie ettt ettt bbbt s bbb s s bbb st ess | 4enbessebsssssesae s s ssbes b et e b st esse s s bsesensessens | Shessebstessesassns s s e s s s st st e bbb en s s e bt es
6. Deduct consideration reCEIVEA ON QISPOSAS..........cucuiviiiieiiriieiiietsicie ettt a s st a s se bbb esese s s sbebssseses | s2essssesassstesessssesssssse b ssebes s sesessssebessntess | nebebsssesessssesssassesessesesas e s b sas b et s eaesanas
7. Deduct amOrtization Of PIEMIUM...........cueiiuiieieiceise ettt bbb s bt sensesses | eebessessessssessessessnbenses et s b s s sses s 1674 | e 379
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cccceurrierirrrirerieiesese e | eveviesesseses e sesss e sesssssenens 13,707,226 | ..o 1,006,574
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11).......ciiiviieieiiiieieiciessiesessstsstes s sessesssssssssssssssensnas | avsesssssssesssssssssssssssssssssenees 13,707,226 | oo 1,006,574
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10.
1.
12.

31

3.2

33
4.1

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PHIOK YEAI)..........cueviurireiieieisiiesseietsstes et sss sttt bt bbb st enas (87,389,097)
Cost paid/(consideration reCEIVEA) ON AATIIONS...........cvcereririrerieireissseeie st ssss st e st E e £ (7,042,337)
Unrealized Valuation INCIEASE/(UECIEASE). .........cvueuiiiieireieieieie ettt sttt s bbb s st b 88888 s R bR bbbttt 240,041,712
SSAP NO. 108 AUJUSIMENTS. ..o reueeieeerrereessiesseseesesssseeeseessseseesessessssesessesssessessesssssessessssssessassssssessessasssessessassssssessassssssessessssssessasssssessesssssessesssssnssessassessessassssssnssassnsnns
Total gain (10SS) ON tErMINAION FECOGNIZEM. .........eieiiieiieieieisie ettt b st s s s st R s bR s bbbttt (257,017,197)
Considerations received/(Paid) ON tEIMINAHONS. ...........ovrurrirererrieeriereeeiseeesseseiseesss s sses st se e st ss e sse st ees e s eE s E a8 E st es e en s (273,557,923)
AAMOTIZALON. ...t
Adjustment to the book/adjusted carrying Valug Of NEAGE IHEIM............. et sttt een
Total foreign exchange change in bOOK/adjUSIEA CAMTYING VAIUE...........ciuiieiieiiicisie sttt bbbt
Book/adjusted carrying value at end of current period (LINeS 1+ 2+ 3+ 4 +5 -8+ 7 + 8+ 9)...uiiiiiiiiinerieseee ettt 162,151,004
DedUCE NONAAMILIE BSSELS. ...t bbb
Statement value at end of current period (LINE 10 MINUS LINE 11)........iuru ittt ettt bbbttt s 162,151,004

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI). ... rurerererereseesesessaseesssesessssessssssessessssssessessassssssessassssssessessssssessessssssessesssssessassassssssessons 2,281,350
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COUMN).........c.cccovvueieieieinieeeseesee s 71,618,650
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus............cc.coeureenee
3.12 Section 1, Column 15, PriOF YEAI........ccvirrerieieireissreieieessessseeenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus..............ccceevnene (9,573,549)
3.14 Section 1, Column 18, PriOr YEar........ccovveerereeereeeerereereieereeiseieenns (1,075,560) (8,497,989) (8,497,989)
Add:

Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.ccceveeeee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvvrieererereieeeie e 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus............cccccevvnenee (9,573,549)
3.24 Section 1, ColumN 19, PriOr YEAI..........ccrvveeeererereerersrs e (1,075,560)
3.25 SSAP No. 108 adjUSIMENES.........ccoouererrereemneensneseesseeessserernees (1,075,560) (9,573,549) (9,573,549)

SUDLOAL (LINE 3.1 MINUS LINE 3.2).....uuvuvriererrieiieseseiessesssseseessssssssesessessss s ssessssssessessssssssessessasssessessassssssessssssssessessasssessesssssnssasssnssesssssnssessessanssessessasssessessnssnssessessanens 1,075,560

Cumulative variation margin on terminated contracts during the Year...........cccocvveevieieieiesieiesennens 22,143,252

Less:

4.21 Amount used to adjust basis of hedged item...........cccocovvvrieireirennen

422 AMOUNt reCOGNIZEM........cevieeeiieieieicee e 22,143,252

4.23 SSAP No. 108 adjuStMENtS...........cveumrrercrerrrieiierieeseenrieesenenes 22,143,252

SUDLOAL (LINE 4.1 MINUS LINE 4.2).....c.cuurieieceeireiieeeseietseessseseeesssssseesessessss e ssessas s s sse s se st es s s 8o s a8 e84 2848428428 R 24888 R en s s st 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for terMINALONS IN PIIOF YEAN.........c.riuiuiuriaieeeereeseeeeeeseesseeess st ee st es s s s e s bbb bbb bbbt
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PHOT YEAI..........coveiiiiirieieee et en
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 - 5.1 = 5.2)...uiuiuiiiereree ettt 74,975,560
DedUCE NONAAMILIE BSSELS.........uiuuiiiiiiiici bbb bbb
Statement value at end of current Period (LINE 6 MINUS LINE 7).........cueiuiururiuiereeeiseeereiseiseessseeessssssessesessess st ss st s s bbb bbb s s bbbt baen 74,975,560
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE
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Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SEction 1, COIUMN T4 ... 162,151,004
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns 73,900,000
3. TOtAI (LINE 1 PIUS LINE 2)...euuvereeeeueiiscieseiseesisseseeesseses sttt 236,051,004
4. PartD, SECON 1, COIUMN B........ouuiiiiriri bbb 880,939,728
5. Part D, SECHON 1, COIUMN B.......uvvurieireieirieieieiiiesse sttt bbbttt (644,888,724)
6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 0
Fair Value Check
7. Part A, SECHON 1, COUMN 16........coiiiiiiiiiiiii bbb s 162,151,004
8. Part B, SECHON 1, COIUMN 13......oiiieicicteies ettt et a sttt et ettt en st s e sen s sanes (1,387,220)
9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st 160,763,784
10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 807,440,008
11, Part D, SECHON 1, COIUMN 9.ttt bbbttt ettt s st st s st nen (646,676,224)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee 171,188,661
14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e 73,900,000
15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee 245,088,661
16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.......................................... 267,579,013
....................................... 1,714,973,457
................................................... 12,134

.......................................... 165,717,216

....................................... 2,362,906,491

....................................... 1,573,680,907 | ..covvvvrricieriinnnnnn2,261,044,694
.......................................... 408,883,697 | ....ccovvvvveriirriinriinrirnnnnnnn 267,579,013
.......................................... 267,579,013
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Atlas Venture Fund X, L.P. Cambridge ... . | Atlas Venture Partners, 03/20/2015.... 1
000000 00 O|Atlas Venture Opportunity Fund I, L.P............ Cambridge ... . | Atlas Venture Partners, 01/01/2019.... 1 6,153,223
000000 00 O|Battery Ventures XII, L.P. Waltham...........cccceveeeiiieereecnne . | Battery VENIUIES..........c.ovueierieieieceeieeesee s 01/31/2018.... 1 3,205,050
000000 00 0|Bessemer Venture Partners X, L.P.. . | Larchmont .|B Venture Partners . | 09/30/2018.... 1 ....4,950,195
000000 00 O0|Cross Creek Capital Partners IV, L.P Salt Lake City......coovvrverrerererirnenes .| Cross Creek Capital...........ccereeeriereeireneincreereeseeeeiees 03/31/2016.... ....2,032,290
000000 00 0| Crosslink Ventures VIII, L.P.........ccccoevevereirerieiieireieseeieins San Francisco . | Crosslink Capital.... 09/30/2017.... 1 4,960,000
000000 00 0|Frazier Life SCIENCES IX, L.P....civiiieiririeiieecee e Menlo Park . | Frazier Healthcare Partners................. 10/31/2017.... 1 2,510,000 6,290,000
000000 00 O|Frazier Life SCIBNCES VI, L.P......ovvieee et Menlo Park. . | Frazier Healthcare Partners................. 09/30/2015.... T e | e 468,000 |...cccoveeneeee. 420,000
000000 00 0|Glendower Capital Secondary Opportunities Fund IV, L.P. London. GBR. [ GIENAOWET CaPHal.......orvvveirrireriieiierie e 04/01/2018.... | overevererrreres | e | ceveees 2,023,941 | oo | s 16,421,540
000000 00 0| GS Vintage FUN V, L.P......couieiiiieiciieiieeieeissise s essssens NEW YOrK.....ocvoeeveerierirseireeisninns .| Goldman Sachs & Co 10/29/2008.... 7,076 . 625,278
000000 00 0]Lightspeed Venture Partners Select IV, L.P........cc.cvieiiniineiirnnieisesieisnienns Menlo ParK.........ccccvevevveieciennaes . | Lightspeed VENtUres...........cccveevmienrenrnivieincienns 03/01/2020.... | .coovverrnee T e 500,000 | voeoeveirreieiereeieieeiens | e | cerereeeneneneend 9,500,000
000000 00 OLightspeed Venture Partners X, L.P Menlo Park.... . | Lightspeed Ventures. 07/07/2014.... 1 67,500 180,000
000000 00 O0|Lightspeed Venture Partners XII, L.P... Menlo Park.... . | Lightspeed Ventures. 03/31/2018.... T | s | e 1,450,000 | oo | e 2,850,000
000000 00 O|Lightstone Ventures, L.P. BOSION. ... o | LIGhtSEONE VENIUIES......covieiriie e sennies | cbesiessersenes 10/22/2013.... T | e | v 196,286 | ...oovercenne 550,828
000000 00 O|Longitude Venture Partners I, L.P.........ccoooiriirieeieeceee e Menlo Park.... . | Longitude Capital Management Co., LLC.... 04/25/2013.... 1 71,439 ...319,525
000000 00 O |Longitude Venture Partners Ill, L.P Menlo Park.... . | Longitude Capital Management Co., LLC.... 03/31/2016.... T [ o | e 551,680 1,971,814
000000 00 O|Menlo Special Opportunities FUNd, L.P.........c.oreuriirirrererieceeeee e Menlo Park........ocoveenereincenennns [ MENIO VENIUTES.....cooe e neen 03/31/2016.... L OO SOUI ISST 158,400 | ..o | veereeeeeeeeneeneens 750,032
000000 00 0O|Menlo Ventures XIV, L.P. Menlo Park.... [ MENIO VENTUIES.......oeeeicte ettt 05/31/2017.... T e | s 1,800,000 3,000,000
000000 00 0|Morgan Stanley Private Markets Fund Il LP . | New York . [ Morgan Stanley..........cocvveririeencneeeseee e 04/26/2006.... 2,367 120,848
000000 00 O|New Leaf Ventures lll, L.P.......ccccoeueiiireieeieeeceeceeeeeee e New York .| New Leaf Venture Partners............cccoeeeeerercveeecceececeeeeaes 11/30/2014.... T ] e | e 700,000 |...ccoeverneee
000000 00 ONew Leaf Ventures IV, L.P New York . | New Leaf Venture Partners.. 03/31/2018.... T [ e | e 572,650 ..11,522,858
000000 00 O0|OmegaFundIV,L.P..... . | Omega Fund Management... 06/20/2013.... 5,691 144,662
000000 00 0[0OmMega FUNG V, L.P....oioiiiiiiciiciee e BOStON......cvvieiieiicceece e . | Omega Fund Management...........ccccoeevuvceniirernrineenns 04/30/2015.... 43106 | v | v 2,844,996
000000 00 0|Point 406 Ventures IIl, L.P............ 406 Ventures. 04/30/2015.... T [ s | e 660,000 1,764,000
000000 00 0|Rembrandt Venture Partners Fund Three, L.P . | Rembrandt Venture Management, LLC... 04/02/2012.... 1 62,500 27,500
000000 00 0|Sanderling Ventures VII, L.P San Mateo. . | Sanderling VEntures...........cocovvvereenivrinninns 09/03/2013.... 1 250,000
000000 00 0|Shasta Ventures IV, L.P... Menlo Park.... . . | Shasta Ventures Management 10/10/2014.... 1
000000 00 0|Upfront Growth Fund I, L.P.. Los Angeles CA.... | Upfront VENtUres..........cccoovuuririioniineienienisnisnis 03/31/2015.... 1
000000 00 O|UpfrontV, L.P... Los Angeles CA.... | Upfront Ventures.. 11/30/2014.... 1
000000 00 0|Upfront VI, L.P.. . Los Angeles CA.... | Upfront Ventures.. 05/31/2017.... 1 ....3,845,774
000000 00 0|US Venture Partners XI, L.P.........c.cocuiiiiiiiiissiesesessessssisssssesieneseeens Menlo Park...........overeerenieiiiinns CA.... | US Venture Partners 05/20/2015.... 1 2,850,000
000000 00 0|US Venture Partners XI1, L.P............ccccoeueveiicrereiieieiceeiecceeeeeeee e Menlo Park...........c.ccccecevereiennnne. CA.... | US Venture Partners 03/31/2018.... 1 400,000 18,100,000
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated ..16,656,283 107,188,667
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities Fund Ill, L.P Boston... . | ABRY Partners, LLC. 09/14/2011.... 2 | e | e 4,728,391
000000 00 0|ABRY Advanced Securities Fund IV, L.P. . | ABRY Partners, LLC. 07/31/2018.... 2,789,449 ....5,965,793
000000 00 O|ABRY Heritage Partners, L.P..... . | ABRY Partners, LLC. 07/22/2016.... B | s | e 176,902 ....3,319,461
000000 00 0|ABRY Senior Equity IV, L.P. . | ABRY Partners, LLC. 12/12/2012.... 2 17,175 884,071
000000 00 O|ABRY Senior Equity V, L.P.. . | Boston... . | ABRY Partners, LLC. 12/01/2016.... 2 | s | e 1,386,390 4,683,375
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1°€030

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
000000 00 0|Apollo European Principal Finance Fund Ill, L.P. . | Purchase .. . | Apollo Global Management, LLC 03/31/2017.... | oo 1 ..13,404,988
000000 00 0|Beacon Capital Strategic Partners VIII, L.P. .| Boston... . | Beacon Capital Partners, LLC.. 10/31/2017.... ..10,500,000
000000 00 O|Brynwood Partners VIIL.P................. Greenwich. . | Brynwood Partners 12/27/2013.... 3
000000 00 O0|Carlyle Strategic Partners IV, L.P....... Wilmington . | Carlyle Group, L.P........ 03/31/2016.... | ..crvvenee. 1
000000 00 0|EnCap Energy Capital Fund X, L.P.. Houston . | EnCap Investments, L. 02/28/2015....
000000 00 O|EnCap Flatrock Midstream Fund IlI, L.P Houston . | EnCap Investments, L.P... 07/09/2014....
000000 00 0|EnCap Flatrock Midstream Fund IV, L.P.. HOUSEON. ...t . | EnCap Investments, L.P...... 08/31/2017....
000000 00 O |Frazier Growth Buyout IX, L.P................. Seattle . | Frazier Healthcare Partners. 12/01/2017.... 3
000000 00 O|Fulcrum Capital Partners V, LP.........ccccocvveinriernineernsicesienns Toronto ... | Fulcrum Capital Partners.............ccoeeueiieiiiieiisiseeeiesse et nes 06/11/2015.... 3
000000 00 0|Gryphon Partners V, L.P.......... San Francisco............euvvrevnrinrenns CA.... | Gryphon Investors 02/28/2018.... 3 | s | s 5,364,332 3,258,666
000000 00 O|Highbridge Specialty Loan Fund IIl LP... New York NY.... [ Highbridge Principal Strategies 05/06/2013.... 18,936 383,553
000000 00 O|MHR Institutional Partners IV, L.P. New York NY.... [MHR Fund Management...........ccccocrieueurinrnicrnriniensenenes 06/27/2016.... | ccevne. T | e | e 1,550,000 |..cccovvvnreee 7,972,303
000000 00 O|Miravast ILS Credit Opportunities L.P...........ccooerrririerrerrrcnierenene EWING..cooeeeeeeescee e NJ.... [MIravast LLC........ccoouiuiieiriereirinereiseeiees s 1210172017 oo | e | e eseieenneees | evreeneeseereasnneend 606,061 8,261,687
000000 00 0|NGP Natural Resources X, L.P Irving TX.... |NGP Energy Capital Management............couuevieriieriniieiiieinsiiessssesesssesesssnenes 01/27/2012.... 22,963
000000 00 O|NGP Natural Resources XI, L.P Irving TX.... |NGP Energy Capital ManagemeNnt...........ccvuuriierrirerinrieirerisisessiesssssessessssssessesssnes 412014 | oo | e | e 718,822
000000 00 O[NGP Natural Resources XII, L.P . | NGP Energy Capital Management. 08/31/2017.... ...387,247
000000 00 0| Patriot Financial Partners Ill, L.P . | Patriot Financial Partners 11/01/2017.... 3 1,200,000 5,600,000
000000 00 0| Summit Partners Growth Equity Fund IX, L.P o | SUMMIE PAMNETS. ...ttt seenees | ceeesessesnsenes 09/30/2015.... | veeereereeins | eerrerrereereieeeeeeseesenseeees | creeneeeeneeseeeenees 888,000 |...ccoceenee. 548,713
000000 00 0|Summit Partners Growth Equity Fund X, L.P oo | SUMMIE PAMNETS. ...ttt tennaes | senietesenasaens 02/28/2019.... | ovvveeevieeras | e 208,000 | ..ooeverreerereeereiereeierenas | e ....6,192,000
000000 00 O|Warburg Pincus Global Growth, L.P..........cccoceuiuriiniiereninenieincnenns New York NY.... [Warburg, PINCUS LLC.........covrrrieiririerseeeescseeeseieeeeees 09/30/2018.... | .eoereeeerererns | e | e 684,000 ..19,464,000
000000 00 0|Warburg Pincus Private Equity XII, LP New York NY.... |Warburg, PINCUS LLC......cc.oiuriiiiniiiiiinnisenissssssisssrsssnsssensssessenas 12021720150 [ oo e | s 380,000 | ..ovvorrieniseissrisnisnis | i 750,500
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - UNaffiliated. ..o nnrisiisssssssss e sssneenes [ TR 208,000 | ...cooerevernan 25,130,684 | ..o (U 137,614,981
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
000000 00 0|Raymond James Tax Credit Fund 36, LLC.......cccouiiiiiiiiiiiiciirssc s St. Petersburg.........ccooviviiininnins I FL..... I RJTCF-36, LLC 08/23/2010.... ooveeeeeeeeres | e | e 607 | .o 5.999
3799999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated...........cccocoverenes {0 607 | oo | 0 XXX
4899999. Subtotal - Unaffiliated. .........ccoosruiriniiieiisiissieiscssri s [0 I 708,000 | ..ooriorins 41,787,574 L0 ] 244,803,648 | ....... XXX.oone
5099999, TOMAIS..........cvuivieieriiiiic ettt bt bta e etseuetiees bt h et et b et b bt e et bt ee ettt hes | e4ieuetees e bt et e ettt [ [ 708,000 | ......cccer... 41,787,574 | oo (U R 244,803,648 |....... XXX.......
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0|Atlas Venture Opportunity Fund I, L.P..

. | Cambridge

.. |MA. | Retum Of Capital.

. 101/01/2019 |02/07/2020 | ...

of

0]
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1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income

000000 00 OGS Vintage Fund V, L.P.....ccccoovenirrniririncrierineiieeens New YOrk.......ooceeveeneinnee NY.. | Return Of Capital.........ccoccvreenerennrierinnes 10/29/2008 | 02/06/2020 | ....cveeee. TA,007 | coverivriiierieces | erieeeirieeiiseinns [ e 0

000000 00 O|Morgan Stanley Private Markets Fund Il LP... New York.... . |NY.. [Return Of Capital. . | 04/26/2006 | 03/03/2020 | ...........53,796 | ..vvveevvvirernens | orrerveereincnins [ v 0

000000 00 O|New Leaf Ventures II, L.P .| New York NY.. | Return Of Capital. 04/08/2008 | 02/14/2020 0

000000 00 O|OmegaFundIV,L.P.... Boston ... |MA. |Return Of Capital. .. |06/20/2013 [01/22/2020 | ..........240,575 0 ceennn 240,575 | L . L0

000000 00 0] Sigma Partners 7, L.P.....ccoonirinimninniissrisenieens Menlo Park........ccoovveninenes CA.. | Return Of Capital........coocnerennirnnririciinens 11/22/2005 | 01/03/2020 | ....... 2,076,361 0 N 2,076,361 | ..... 2,076,361 | ooovvnnrnnrnnnes [ v | e (V] I
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated o 2,705,183 0 0 0] . 2,705,183 | ... 2,705,183 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|3iEurofund V, L.P. London.... . | GBR| Return Of Capital. 10/25/2006 |01/17/2020 | ....... 2,306,949 (V1 OO OO 2,306,949 | ..... 2,306,949 |..

000000 00 0|ABRY Advanced Securities Fund Ill, L.P. . | Boston. MA. |Return Of Capital. 09/14/2011 | 03/27/2020 | ......(1,005,922) 0 1,005,922) | ....(1,005,922) | ..

000000 00 O|ABRY Senior Equity IV, L.P.......cccco..c.. Boston. ...|MA. | Return Of Capital. .. |12112/2012 | 03/17/2020 | ....... 1,988,596 | ....ovvvvererrens | v [ e (V1 SRR S 1,988,596 | ..... 1,988,596

000000 00 0O|Ampersand 2018, L.P Boston. .|MA. | Return Of Capital. . 102/28/2018 | 01/15/2020 | ..........385,636 | ....ccocooomrrimrrines | covmrivnirirircins | e 0 | corveevnrinnienns | 200000, 385,636 | ..o 385,636

000000 00 0|Angel Oak Real Estate Investment Fund I, L.P............ Atlanta. GA.. | Return Of Capital. 10/31/2017 | 03/03/2020 0 .721,366

000000 00 O |Apollo European Principal Finance Fund Ill, L.P.......... | Purchase .. |NY.. | Return Of Capital. . 103/31/2017 | 03/11/2020 | ......2,643,445 | ....coviiierecs | e [ e 0 [ o | 002,643,445 | L. 2,643,445

000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P.. | New York.... .. |NY.. | Return Of Capital. .. | 10/04/2011 {01/30/2020 | .......... BAT, 751 | cooovrvieiirirens | e [ e 0 547,751 | ... 547,751

000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P. | New York.... . |NY.. [Return Of Capital. . 106/05/2015 | 02/25/2020 | ......c... 7572 | o | v [ v 0 weereenen 199172 | 759,172

000000 00 0|Beacon Capital Strategic Partners VI, L.P.........c........ BoStoN.......ccovvvvrcieiereinne MA. | Return Of Capital 10/20/2015 | 03/27/2020 | ...... 1,403,443 | ....oveveeerrvrcees | e | e 0 | oo | e 1,403,443 | ..... 1,403,443

000000 00 0|Beacon Capital Strategic Partners VIII, L.P. ...|MA. | Return Of Capital. 10/31/2017 {01/17/2020 | ...cvoveeee 1,500 | oo [ e [ 0 [ oerereverenene [ veverenenen 1,500 | i 1,500

000000 00 0|Bradford Equities Fund Ill, L.P................. .. |NY..| Return Of Capital. . [10/31/2000 {03/31/2020 | ......... 214,364 | ...ovvrvvrinrrnes | e | ceenee 0 | eoveereeeveenieens | e 214,364 | 214,364

000000 00 0|Brynwood Partners VI L.P........cccoocrivmrvrrrerinniiririnnns Greenwich........co.vevvennene CT.. | Return Of Capital 01/31/2018 {01/15/2020 | .......... 489,690 | .....ccvvvvvrvrrerns | corerrmrrrrirnnrveinns [ reene 0 | eoververerernenes | e 489,690 | ... 489,690

000000 00 0| Carlyle Strategic Partners IV, L.P.... Wilmington.........ccccoveveene DE.. | Return Of Capital. .. [03/31/2016 [03/31/2020 | ......... 164,822 | ..o | creereeieinerenes | e 0 [ errenererernne | e 164,822 | L 164,822

000000 00 0|EnCap Energy Capital Fund IX, L.P...... Houston TX.. | Return Of Capital. . 101/08/2013 | 02/06/2020 | .......... 158,320 | ...covrvirvrvrrer [ rvererrrereiniirens | e 0 | coveveverenenes | e 158,320 | i 158,320

000000 00 0|Frazier Healthcare V, LP Seattle.......ccvvrnirrerinen, WA. | Return Of Capital. 05/10/2005 |01/07/2020 | ...........58,980 | ..oovorvercirrvris | verrreeirveersninins | s 0 | ceveveererrnernens | verrernn 58,980 | oveeven. 58,980

000000 00 O|Frazier Healthcare VI, LP Seattle........coernrinerien, WA. | Return Of Capital. .. | 03/26/2008 | 03/16/2020 | .........353,463 | ...oovvvvrrneririees | erreneirieeireeinns [ e 0 | e | e 353,463 | i 353,463

000000 00 0|Fulcrum Capital Partners V, LP...........cccccouvveivnnienns TOroNnto......cvveveveiriiine ON. |Return Of Capital. .. | 06/11/2015 | 03/11/2020 | ........567,074 | ...ccvvvvirverranis | orrirerrenirerinns [ 0 v 967,074 | L 567,074

000000 00 0|Highbridge Specialty Loan Fund Il LP...........c.coocevneen. New YOrk.......ooeeveeenennnee NY.. | Return Of Capital.........ccoceervernererrrrrinnns 05/06/2013 [03/11/2020 | ..........223,231 | oo | cevreeineerssninens | e (V1 ORI IOV 223231 | ........ 223,231

000000 00 0|Kelso Investment Associates VIII, L.P......... New York.... .. |NY..| Return Of Capital. 11/29/2007 {01/29/2020 | ......... 122,786 | ..cvovvevevrererecn | ovvereeeiieieien [ v 0 | v | e 122,786 | ........ 122,786

000000 00 0|Macquarie Infrastructure Partners A/B, L.P. New York.... .. NY.. | Return Of Capital. .. [12/22/2006 |03/06/2020 | ..........e.29,367 | cooeriveieieiicnes | e | s 0 29,361 | covveee 29,361

000000 00 O|MHR Institutional Partners IV, L.P.........ccccccoucurneinnnn New YOrk.......cooceeveeniinnee NY.. | Return Of Capital.........ccoccrvernerenrrinrinnns 06/27/2016 {01/06/2020 | ........204,352 | ....coovvvvrvirirs | v [ e 0 [ [ e 204,352 | ........ 204,352

000000 00 O|New Canaan Funding Mezzanine V, L.P. .| New Canaan... .. | CT.. | Return Of Capital. . 108/05/2011 | 01/16/2020 | ..........852,903 | ....ccovvrrrmrrvrres [ orererrvnireinnirens | ceere 0

000000 00 O|Newstone Capital Partners II, L.P........ .| Los Angeles.... .. | CA.. | Return Of Capital. .. [12/10/2010 [02/06/2020 | ........ 145,148 | ...coorviireiiernns | s | e 0

000000 00 O|NGP Natural Resources X, L.P........ccccccoceuuruerniinurians IVING o TX.. | Return Of Capital...........cccocuveerrverirerinas 01/27/2012 | 02/24/2020 | ......c..cc..2,224 | oo | e | s 0

000000 00 O|NGP Natural Resources XI, L.P.........c........ . .. | TX.. | Return Of Capital. . | 1111412014 | 02/24/2020 | .ovvooece TTA4T | s | e [ o 0

000000 00 0| Starwood Global Opportunity Fund XI, L.P.. . i .. | CT.. | Return Of Capital. .. |05/31/2017 [02/13/2020 | .......ce..64,310 [ oo | v [ e 0 cenn04,310
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. .. .....13,280,105 0 0 0]... 3,280,105 |....13,280,105
4899999. Subtotal - Unaffiliated .....15,985,288 0 0 0]... 15,985,288 | ....15,985,288
5099999. Totals .....15,985,288 0 0 0]... 15,985,288 |....15,985,288
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SCHEDULE D - PART 3
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1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S.
36179V FN 5 [ GINNIE MAE I POOL.......couiiriiiiiiisiinisissiessssssiesssssssssessssssssssessssssssesssssssssensens. | oosssesassenes 02/04/2020........ JPM SECURITIES-FIXED.......ccevuiiiriirniiiirieiiieisnssessessssesesssssssssssessssssssessessns | esssesessssssssssesssssssssessssssssesssssnsss | ssoessessssssssssesssssesssnes 101,320,313 | oo 100,000,000 | ..cveverierreererciriereeernineis 131,944 |1
38378B N5 4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .1 03/01/2020........ PAYUP. 76,739 76,739 | ........ T
38378K  3E 7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .| 03/30/2020........ MORGAN STANLEY & CO 10,687,500 | ..vovveerrrieririceerieis 10,000,000 1
38379K  EK 0 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .1 03/30/2020........ CITIGROUP GLOBAL MKT 14,322,588 ...13,014,526 1.
38380M  F4 8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .| 03/31/2020........ CITIGROUP GLOBAL MKT 7,596,533 | . .7,033,827 1.
912810  QF 8 |UNITED STATES TREASURY INFLATION INDEXED 03/13/2020........ UBS SECURITIES LLC....ccoouvvrrviireerricineiisssienesisnenes 40,001,956 | .o 29,782,750 1
912810 QU 5 |UNITED STATES TREASURY NOTE/BOND .| 12/02/2019........ UNION BANK OF SWITZE.. (127,000)| ........ T
912810  QV 3 |UNITED STATES TREASURY INFLATION INDEXED .1 03/13/2020........ WELLS FARGO SECS LLC. 17,990,330 | wvvrrvverrierenieenieies 17,092,950 | ooovevrieiriiereeeniei 10,918 [ 1o
912810 RL 4 [UNITED STATES TREASURY INFLATION INDEXED .1 03/19/2020........ CREDIT SUISSE FIRST.....coiieiiiiieiririeeiereisssie s sessees 21,664,179 ...21,885,600 16,685 [ 1.
912810  RR 1 |UNITED STATES TREASURY INFLATION INDEXED .1 03/23/2020........ WELLS FARGO SECS LLC.......ocvevriecrriicirirnne 31,992,558 | . ...26,973,720 28,159 |1
912810  SB 5 |UNITED STATES TREASURY INFLATION INDEXED 03/23/2020........ WELLS FARGO SECS LLC.......ovvevrrrrrirerirerirenne 23,700,960 | ...covvvvniiriere 19,762,012 | ........... 20,620 |1
912810  SF 6 |UNITED STATES TREASURY NOTE/BOND .| 03/23/2020........ BK OF NY/MIZUHO SECU.. 25,654,110 ...18,500,000 57,940 | 1.
912810  SG 4 |UNITED STATES TREASURY INFLATION INDEXED .1 03/23/2020........ WELLS FARGO SECS LLC. 23,737,520 ...18,844,360 19,673
912810  SH 2 |UNITED STATES TREASURY NOTE/BOND . 03/20/2020........ BK OF NY/MIZUHO SECU.......cccoocovvvineirerniriinas . 24,858,419 ...19,400,000 198,407
912810 SL 3 |UNITED STATES TREASURY NOTE/BOND . 03/20/2020........ VARIOUS.....ccooiiri it niens | soetiteses s bbbt | sbseesesbessent b en 158,352,148 .150,000,000 298,352
912810  SM 1 |UNITED STATES TREASURY INFLATION INDEXED . | 03/23/2020. VARIOUS ....175,298,590 .183,438,371 ...42,235
912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND .| 03/30/2020........ | WELLS FARGO SECS LLC. ....105,968,750 .100,000,000 437,500
912828  G3 8 |UNITED STATES TREASURY NOTE/BOND . 03/27/2020........ UNION BANK OF SWITZE.. 423,000 |........
912828 J2 7 |UNITED STATES TREASURY NOTE/BOND .1 01/15/2020........ WELLS FARGO SECS LLC.......ccovvvieririririrenes 25,467,773 . 209,239
D 912828 YT 1 |UNITED STATES TREASURY NOTE/BOND . 01/23/2020........ GOLDMAN SACHS & CO 29,992,969 ...30,000,000
g 912828  YZ 7 |UNITED STATES TREASURY NOTE/BOND .| 01/27/2020. BANC/AMERICA SECUR.L 10,033,594 ...10,000,000 1.
_h 912828 Z2 9 |UNITED STATES TREASURY NOTE/BOND . | 02/05/2020........ | VARIOUS ....125,220,508 .125,000,000 1
912828 Z5 2 |UNITED STATES TREASURY NOTE/BOND .| 02/05/2020........ GOLDMAN SACHS & CO 49,800,781 ...50,000,000 1.
912828 Z8 6 |UNITED STATES TREASURY NOTE/BOND .1 03/11/2020........ VARIOUS ....287,678,430 .280,200,000 269,152 [ 1o
912828  ZC 7 |UNITED STATES TREASURY NOTE/BOND . 03/25/2020........ WELLS FARGO SECS LLC......oovviniiriiniicinnines ....102,921,875 | . .100,000,000 | ........... 81,012 |1
0599999, Total - BONMS = U.S. GOVEIMMENL. .. ... ieuuiituiiieiisierseiesstis st sese et mess st stk e a8 o8k oL E o0 E 08 E 8L E L8 £ 8L EE L E LR £ L EE L E L E L E L E L E L E £ E 0L E L0 eE ek bhb e b eenb bbbttt | dotissens st s 1,414,339,123 | oo 1,356,290,855 | ..o 2,038,384 |............ XXX
Bonds - All Other Government
46513J B4 2 |ISRAEL GOVERNMENT INTERNATIONAL BOND.........cccivivnrinninees | Do | 03/31/2020........ CITIGROUP GLOBAL MKT......ccvveirinieirnisssirersanisenes 1,000,000 | oo 1,000,000 |........ Lo
1099999. Total - BONAS = All OtNEr GOVEIMMEN. .......u.ieieisirisisisssiessis sttt ss s ssbs 08 df et Es b0 0 8 0E 8808008808088 0080800088080ttt nisnisas 1,000,000 | .o 1,000,000 |....cccoooneet 0 PSS S
Bonds - U.S. Political Subdivisions of States
54438C  PA 4 |LOS ANGELES COMMUNITY COLLEGE DISTRICT/C .| 03/20/2020........ RAYMOND JAMES & ASSO 3,436,025 | ..o 2,500,000 | coovvreviriiiena 24,844 | 1FE...coiiiiiiis
982696  SF 4 | WYANDOTTE COUNTY UNIFIED SCHOOL DISTRICT.... .1 02/04/2020........ PERSHING & COMPANY.......oiiiiiiriniiniienisensissnerenes 5,000,000 | ..o 5,000,000 |........ 1FE
2499999. Total - BONAS - U.S. POlItICAl SUDGIVISIONS Of SEAIES. ... vuevuurerersistsisieersstsseresassssesess e asssssess | eesessassssesesssssseesasssessees e s e8E 4481080848808 4184884080848 8108842818840 E 010 E 1Lttt e ebrnssenes 8,436,025 | ..o 7,500,000 | ........... 24,844 XXX
Bonds - U.S. Special e and Special A
040654 YD 1 |ARIZONA DEPARTMENT OF TRANSPORTATION STA.....c.vvvinrmrierneiniiernsirenens | covvereninsines 01/10/2020........ JPM SECURITIES-FIXED.......ccconiiieiiieiniieieiinsiesisseisssisesssssins 2,000,000 | .ovourereirerieiereienenn 2,000,000
072024 ND 0 |BAY AREA TOLL AUTHORITY. . 03/20/2020........ RAYMOND JAMES & ASSO 2,580,941 | oo 2,010,000
13077D  BY 7 |CALIFORNIA STATE UNIVERSITY. .| 03/20/2020........ RAYMOND JAMES & ASSO 5,918,688
3132DV 4N 2 |FREDDIE MAC POOL.......ccoiiiiiriiiireriiisiesisisesssiesssssiessssssssessssssssssssessssssssessns | sonseessossnes 03/19/2020........ BNP PARIBAS SEC CORP 49,594,700
3132DV 4W 2 |FREDDIE MAC POCL........ . 03/09/2020........ BNP PARIBAS SEC CORP.........oomiieiiiiiriiriintiieiesierississiesissiesse s ssesssssssssesins | sesstssessesssssessssssssssssessessssssessnsssssenss | sesessssssessesssssessnersensens 101,018,902
3136B3  5Z 9 [FANNIE MAE-ACES........coiiiiieinieieseissi et . 03/25/2020........ BK OF NY/MIZUHO SECU.......cccovvviviiririirniiriir 26,738,438 ....69,793
3137F4 D7 4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/23/2020........ CREDIT SUISSE FIRST 9,855,140 | ... 107,659
3137FH  PM 9 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/22/2020........ CREDIT SUISSE FIRST 7,367,239 | oo 78,118 |1....
3137FK  JF 4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/17/2020 CREDIT SUISSE FIRST.....ouuiieiiiieiirieinsisieissssssesssssessessssssessessssssssesssssaes 7,041,562 61,440 |1
3137FP  J9 7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 03/24/2020........ | WELLS FARGO SECS LLC. 14,670,375 28,685 |1
3137FQ  4C 4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS . | 01/15/2020. PERSHING & COMPANY... 2,561,953 17,846 [ 1o
3140QB 5B 0 | FANNIE MAE POOL.......coiieriiiieiiiiieieieissiesse i siess st sesss s ssssssessssssnsses | oessesssenenes 03/19/2020........ BNP PARIBAS SEC CORP 49,831,509 89,663 | 1.




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
3140X4 MB 9 | FANNIE MAE POOL . 03/23/2020 PERSHING & COMPANY... . 20,994,185 38,831 | 1o
3140X5  6Y 4 | FANNIE MAE POOL .1 03/23/2020........ MORGAN STANLEY & CO. . 53,629,548 1
31418D LV 2 | FANNIE MAE POOL .1 03/19/2020........ BNY/SUNTRUST CAPITAL . 50,509,715 . 1.
31418D  NJ 7 | FANNIE MAE POOL .1 03/19/2020........ WELLS FARGO SECS LLC.......cvvveiicriiicirirnns . 51,187,500 | . ...50,000,000
387874 YU 8 |GRANT COUNTY PUBLIC UTILITY DISTRICT NO .1 03/19/2020........ FTB/FIRST TENNESSEE.... 4,521,200 | oo 5,000,000
60636A VL 4 |HEALTH & EDUCATIONAL FACILITIES AUTHORIT .| 03/27/2020........ WELLS FARGO SECS LLC. 5,000,000 | ...coorevrriienieieeeenis 5,000,000
64972F Y2 6 |[NEW YORK CITY WATER & SEWER SYSTEM 03/23/2020........ PERSHING & COMPANY.......covrvriirriinriirinisisrinenns 9,000,000 | ..o 9,000,000
663903  JR 4 |NORTHEAST OHIO REGIONAL SEWER DISTRICT . 03/13/2020........ FTB/FIRST TENNESSEE..........cccoiieirrirrireircirnes 4,094,480 .....4,000,000
67760H NB 3 | OHIO TURNPIKE & INFRASTRUCTURE COMMISSIO . 03/30/2020........ VARIOUS . 11,300,730 | . ...11,000,000
677632 MV 0 | OHIO STATE UNIVERSITY/THE........cooiiiiiiieinierniisiesiserssissesisssesesse s . 03/23/2020........ RAYMOND JAMES & ASSO 5,235,666 | ....o.vvrreriireeeis 4,620,000
797417 AR 5 | SAN DIEGO COUNTY WATER AUTHORITY......... . .| 03/20/2020........ RAYMOND JAMES & ASSO 3,881,370 | oo 3,000,000
88283K  BL 1 |CENTRAL TEXAS TURNPIKE SYSTEM............ - 02/21/2020........ JEFFERIES & COMPANY,,......oiiimiimiiierieniieiesissisesiessessesissessssesssesssenes 7,000,000 | ..o 7,000,000
914767  AE 8 | UNIVERSITY OF OREGON. . 03/12/2020........ MERRILL LYNCH PIERCE..........co it 5,000,000 | ..oorevrreienereeenis 5,000,000
91476P  UE 6 |UNIVERSITY OF OKLAHOMA/THE........ccciviiieiiniirerinnicirssisissssiesississeessessesssesenes . 03/02/2020........ FTB/FIRST TENNESSEE...........cotiviviiiriicirrirnns 7,606,875 | ..o 7,500,000
917567  EX 3 |UTAH TRANSIT AUTHORITY.......... .1 03/19/2020........ FTB/FIRST TENNESSEE.... 5,214,907 | oo 5,685,000
956441 BM 0 | WEST VIEW MUNICIPAL AUTHORITY WATER REVE .| 03/06/2020........ PERSHING & COMPANY... 10,000,000 | .eovorvveerrrireriericeenieis 10,000,000
956704 B5 8 |WEST VIRGINIA UNIVERSITY........ .| 03/16/2020........ WELLS FARGO SECS LLC. 5,828,455 | ...oovviies 5,385,000
956704 D7 2 |WEST VIRGINIA UNIVERSITY. .| 03/02/2020 FTB/FIRST TENNESSEE.... 5,711,550 .5,655,000
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. . ... vuuteuirrrrtrsstesieiersasssesersates | teressassasesesssssssssasssessassseeerssee 81 o08 8848880808481 108108808481 08 4884281081084 E 4818084142 E 40808404 E 800 E 40808008108 E e b e b b e | eRbet et ess et st et e st n st ens st nnenss | bnbssnssssensasssensansnssn o 544,895,628 | .......coovrreriiierriiinn 503,272,741
Bonds - Industrial and Mi:
00115A  AM 1 | AEP TRANSMISSION CO LLC......coiriirriiiireiniiscierssissiesie s sssesiens | osveeesssenenes 03/30/2020........ MITSUBISHI UFJ SECS........cccovvrirviriinns 1,999,280 | ..o 2,000,000
031162 CF 5 |AMGEN INC . | 03/09/2020. JEFFERIES & COMPANY,,......oivimiimiiieiieriieiesissiie e esessesssenssenes 2,607,860 | ..oovvieieienenn 2,000,000
037735 CG 0 |APPALACHIAN POWER CO........ .1 01/27/2020........ | PERSHING & COMPANY... 3,093,155 .2,295,000
03836W  AC 7 |ESSENTIAL UTILITIES INC. . 03/25/2020........ JEFFERIES & COMPANY ..ot sssssssssenes 7,013,375 | oo 7,073,000
053332 AZ 5 |AUTOZONE INC......oocviiiiiriineieeieicieeieie it neenees .| 03/26/2020........ JPM SECURITIES-FIXED 4,996,650 | ...oovvecieriiereeieeis 5,000,000
05491V BJ 6 |BBCMS MORTGAGE TRUST 2018-C2 .| 03/06/2020........ CREDIT SUISSE FIRST . 5,639,648 | ....ccoooiiiiiia 5,000,000
05526D  BQ 7 | BAT CAPITAL CORP. . | 03/30/2020. BANC/AMERICA SECUR.L 2,000,000 | ..o 2,000,000
071813 BV 0 |BAXTER INTERNATIONAL INC.... .| 03/24/2020........ | JPM SECURITIES-FIXED... 1,997,120 | . .2,000,000
071813  BW 8 |BAXTER INTERNATIONAL INC.... .| 03/24/2020........ JPM SECURITIES-FIXED... 2,988,930 | .o 3,000,000
125523 CK 4 |CIGNA CORP .| 03/04/2020........ BANC/AMERICA SECURL.L 1,996,260 .....2,000,000
126408 HS 5 |CSXCORP .| 03/26/2020........ VARIOUS . 10,123,520 ...10,000,000 |........ 2FE
126650 DL 1 |CVSHEALTH CORP.......cccovvrrerirarirnnne .| 03/26/2020........ BARCLAYS CAPITAL FIX...oooiverririerienirenienes 1,999,660 .2,000,000 |........ 2FE.
14448C AC 8 |CARRIER GLOBAL CORP. . 03/02/2020........ JEFFERIES & COMPANY ..ot 7,227,080 | . 7,000,000 | oo 4,869 |2FE.......cocvovrriierne
15135B AN 1 | CENTENE CORP......vvviiiiiiieieiiciensisiesis e sss s ssessssssssensns | sossssessssanes 03/13/2020........ JPM SECURITIES-FIXED.......ccoviiiiriieiiiieierississsssisissssessssssens 1,980,000 | ..o 2,000,000 | ..oooievrieirerciniecee 16,361 [3FE......ocovvierciinnne
16876Y  AA 0 |CHILDREN'S HEALTH CARE..... .| 01/08/2020........ JPM SECURITIES-FIXED......cceveiiieiiierinriereinsiesieieesssesesiesissenes 4,500,000 .....4,500,000 |........ 1FE
191216 CP 3 |COCA-COLA CO/THE . 03/27/2020........ VARIOUS . 19,121,747 | . 216,100,000 | oo 9,797 [1FE .o
191216 CQ 1 |COCA-COLA CO/THE . 03/20/2020........ VARIOUS . 15,252,650 | ..o 15,000,000 |........ 1FE
20030N DG 3 |COMCAST CORP .| 03/24/2020........ BANC/AMERICA SECUR.L 2,994,690 | ..o 3,000,000 |........ 1FE
20030N DH 1 |COMCAST CORP 03/24/2020........ BANC/AMERICA SECUR.L 1,989,120 | oo 2,000,000 {........ 1FE
202795 JK 7 | COMMONWEALTH EDISON CO... .| 03/23/2020........ DEUTSCHE BANC/ALEX B 9,748,200 | ..ooovvrvierreieene 10,000,000 32,778 | 1FE
202795 JL 5 | COMMONWEALTH EDISON CO... .| 03/24/2020........ PERSHING & COMPANY... 2,877,720 | oo 3,000,000 | ... 1FE
209111 FY 4 | CONSOLIDATED EDISON CO OF NEW YORK INC .| 03/26/2020........ JPM SECURITIES-FIXED... 9,933,800 ...10,000,000 |........ 2FE
210518 CZ 7 |CONSUMERS ENERGY CO .| 03/24/2020........ PERSHING & COMPANY... . 7,558,179 | . .7,960,000 | ........... 29,463 | 1FE
210518 DH 6 | CONSUMERS ENERGY CO .1 03/17/2020........ VARIOUS 2,959,380 | ..o 3,000,000 1FE
21075W  EV 3 | CONTIMORTGAGE HOME EQUITY LOAN TRUST 199 .1 03/16/2020........ | NON-BROKER TRADE, BO.........cocetuiiiiiiimiiririeiinsiresiesistesesssessseseseessessssesessees | revsssssssesssesssssesssessesssesesssssssssesssessens | tesesssessnssssssessssstesesssessessesssessassessesss | tesssessesstesessesssessesssessessnsssessesssssesen
22822V AR 2 | CROWN CASTLE INTERNATIONAL CORP. .| 03/31/2020 MORGAN STANLEY & CO 991,790 | ..o 1,000,000 |........ 2FE
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23338V AL 0 [DTE ELECTRIC CO....oevviiiiiriiiisiiecicisissisiss s ssssssssssessienns . | 03/19/2020 VARIOUS 5,255,202 1FE....
237194  AM 7 | DARDEN RESTAURANTS INC. .1 01/21/2020........ PERSHING & COMPANY.......covrvririrriinriririsisirninenns 2,099,160 2FE
244199  BK 0 |DEERE&CO......cccoovvrivriiiriiciiiriens .| 03/25/2020........ CITIGROUP GLOBAL MKT 4,999,900 1FE
24736X  AA 6 |DELTA AIR LINES 2015-1 CLASS AA PASS THR.........ccoooiiiiiiiiiiininnicciicciieniias .| 03/13/2020........ BARCLAYS CAPITAL FIX 1,487,307 . AFE i
24737B  AA 3 |DELTA AIR LINES 2019-1 CLASS AA PASS THR .| 03/13/2020........ BARCLAYS CAPITAL FIX... 5,585,007 | ..o 5,634,000 1FE....
254687 FM 3 |WALT DISNEY CO/THE .| 03/19/2020........ JPM SECURITIES-FIXED... 4,036,250 | ...ooiviiniis 5,000,000 1FE....
254687 FS 0 |WALT DISNEY CO/THE 03/19/2020........ CITIGROUP GLOBAL MKT......ccvvvririrrerrnrmrirerserinnenes 2,482,889 | ..o 2,500,000 |........ 1FE
25746U DG 1 |DOMINION ENERGY INC......ccoiriiriiniiniinicisississis s .| 03/31/2020........ U.S. BANCORP INVESTM 1,979,900 | .o 2,000,000 |........ 2FE
26443C  AQ 6 |DUKE UNIVERSITY HEALTH SYSTEM INC .| 01/07/2020........ JPM SECURITIES-FIXED........ccoivimiimriiririnriisiissiiesiesiissiissiis 3,000,000 | oo 3,000,000 |........ 1FE
30161N  AY 7 |EXELON CORP........cccccvuvuuee .| 03/30/2020........ JPM SECURITIES-FIXED.........ccomvimriimirncininiissississsscissiinsiens 4,994,300 | .oovoiviininins 5,000,000 |........ 2FE
302975 BE 6 |FREMF 2020-K105 MORTGAGE TRUST .| 03/04/2020........ BANC/AMERICA SECUR.L 5,264,300 | ...ocovvoriiniiiniias 5,000,000 | ..o 5,393 | 2FE.....ccoiiiiiiiici
30300S  AS 1 |FREMF 2020-K737 MORTGAGE TRUST 01/22/2020........ WELLS FARGO SECS LLC........ccoovviimriirriirnienas 3,845,337 | o 3,796,000 | oo 10,095 [ 2FE.......covvcvriinrinns
31739L  AA 4 |FINANCE AMER STRUCTURE 0.01 25SEP69........... .| 01/25/2020........ PAYUP.....oiiiriiiincs s 6,284 ..6,284 | ... T
341081 FF 9 |FLORIDA POWER & LIGHT CO .| 03/18/2020........ JEFFERIES & COMPANY ,....ovvuiiriiiiirniieissisie s sssnsenes 4,056,800 | .oorveieiieienei 4,000,000 1FE
35137L AE 5 |FOXCORP .| 01/23/2020........ BARCLAYS CAPITAL FIX......ovvviririnrinriciies 6,546,800 | ..o 5,000,000 2FE....
36262D AA 6 | GS MORTGAGE-BACKED SECURITIES CORP TRUST... .| 03/19/2020........ GOLDMAN SACHS & CO 9,862,635 | ... 9,936,902 s 1FE....
369550 BH 0 | GENERAL DYNAMICS CORP... .| 03/26/2020 MORGAN STANLEY & CO. 11,538,200 +.10,000,000 | ..oovovciiiiniens 5,903 | 1FE ...
369550 BJ 6 | GENERAL DYNAMICS CORP .| 03/23/2020........ | MORGAN STANLEY & CO. 9,853,000 10,000,000 1FE
370334 CL 6 |GENERAL MILLS INC .1 03/31/2020........ BANC/AMERICA SECUR.L 1,996,000 .....2,000,000 |........ 2FE
38016L  AA 3 | GO DADDY OPERATING CO LLC/GD FINANCE C.........cccoovvvvnnnea. .| 03/17/2020........ WELLS FARGO SECS LLC.......ccooovricrineinriiens 1,417,375 .1,450,000 4FE
437076  BS 0 [HOME DEPOT INC/THE .| 03/24/2020........ BANC/AMERICA SECUR.L 4,125,880 14,000,000 AFE i
437076  BZ 4 |HOME DEPOT INC/THE . | 03/23/2020. BANC/AMERICA SECUR.L 2,460,048 | ..o 2,765,000 AFE i
437076 CD 2 |HOME DEPOT INC/THE .| 03/26/2020........ | JPM SECURITIES-FIXED... 14,828,700 15,000,000 1FE
45138L  BF 9 |IDAHO POWER CO . 03/31/2020........ WELLS FARGO SECS LLC. 3,412,890 | .o 3,000,000 | ..o 11,200 [1FE...ccoiiviircinnnne
458140  BM 1 |INTEL CORP .| 03/20/2020........ BANC/AMERICA SECURL.L 4,994,450 .5,000,000 |........ 1FE
458140 BN 9 |INTEL CORP. .| 03/20/2020........ BANC/AMERICA SECUR.L 6,871,970 .7,000,000 |........ 1FE
460690 BR 0 |INTERPUBLIC GROUP OF COS INC/THE. .| 03/26/2020 CITIGROUP GLOBAL MKT 1,988,360 .2,000,000 2FE.
46591T  AC 8 |JP MORGAN MORTGAGE TRUST 2020-2..........ccoomuiieririiriiniiiiiiesiesississsissies .| 03/16/2020........ | PERSHING & COMPANY... 4,815,367 4,717,008 1FE...
46648C AD 6 |JP MORGAN MORTGAGE TRUST 2017-1.... .| 03/18/2020........ SOUTHWEST SECURITIES 9,688,029 | ... 9,700,154 1FE....
478115 AF 5 | JOHNS HOPKINS UNIVERSITY.... . | 03/09/2020........ GOLDMAN SACHS & CO 3,000,000 | oo 3,000,000 |........ 1FE
521865 AX 3 |LEAR CORP .| 01/27/2020........ BNY/SUNTRUST CAPITAL 3,089,125 | oo 3,000,000
524901 AR 6 |LEGG MASON INC .| 01/16/2020........ WELLS FARGO SECS LLC. 3,540,120 | .o 3,000,000
527298 BN 2 |LEVEL 3 FINANCING INC .| 03/13/2020........ WELLS FARGO SECS LLC. 1,964,000 | ..ooovviriniieieiieis 2,000,000
548661 DU 8 [LOWE'S COS INC....cvuiriiiieiriiissiseisesisisisesssessssssiesssssssesessssssssessssssssssssessssssssss | osssessassnenes 03/25/2020........ VARIOUS 15,250,580 | cooovrcviiierieeeis 15,000,000 | ..ooveierceriiereiereneicireiees 1,000 | 2FE ..o
548661 DW 4 |LOWE'S COS INC.......cccovvvmmirimmiiriiniinniins . | 03/24/2020........ JPM SECURITIES-FIXED... 4,990,700 | ..ovoiverinierienies 5,000,000
57636Q AP 9 | MASTERCARD INC . 03/25/2020........ BARCLAYS CAPITAL FIX... 5,185,200 | ..ooovveuciiriieiieniiiiaas 5,000,000
57636Q AQ 7 |MASTERCARD INC . | 03/24/2020........ CITIGROUP GLOBAL MKT 2,987,280 | .ooocvvricinnis 3,000,000
58013M  FR 0 |MCDONALD'S CORP. .| 03/25/2020........ JPM SECURITIES-FIXED 2,965,650 | ..o 3,000,000
594918 BT 0 |MICROSOFT CORP..........ccc.... 03/19/2020........ WELLS FARGO SECS LLC.......ovvvrvveerrririrninns 2,451,150 | oo 2,500,000
617446 8K 8 | MORGAN STANLEY .| 01/23/2020........ GOLDMAN SACHS & CO 2,506,100 | ..oooovvrrirererriereineeenenn 2,500,000
654106 AM 5 |NIKEINC .| 03/25/2020........ BANC/AMERICA SECUR.L 6,976,410 | ..ocooiviiciecees 7,000,000
665772  CP 2 |NORTHERN STATES POWER CO/MN .| 03/18/2020........ MERRILL LYNCH PIERCE 2,924,340 | .o 3,000,000
665772  CQ 0 |NORTHERN STATES POWER CO/MN .| 03/19/2020........ MERRILL LYNCH PIERCE 4,872,000 | ..o 5,000,000
666807 BS 0 |NORTHROP GRUMMAN CORP.... . | 03/20/2020. BANC/AMERICA SECUR.L 3,039,960 | ..o 3,000,000
666807  BU 5 |NORTHROP GRUMMAN CORP.........cooomriiriiririniissisisscissssississssessnssenas .| 03/19/2020........ | JPM SECURITIES-FIXED... 2,982,210
66765R  CJ 3 |NORTHWEST NATURAL GAS CO . | 03/26/2020. BANC/AMERICA SECUR.L 9,960,100
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67066G  AF 1 |NVIDIA CORP . | 03/30/2020. STIFEL NICHOLAUS & C... 7,116,960 .7,000,000 317 |1FE
67066G AG 9 |NVIDIA CORP . 03/26/2020........ GOLDMAN SACHS & CO 3,992,000 | ..oovviiis 4,000,000 |........ 1FE
67066G  AJ 3 |NVIDIA CORP .| 03/26/2020........ GOLDMAN SACHS & CO 2,991,270 | oo 3,000,000 |........ 1FE
67103H AJ 6 |O'REILLY AUTOMOTIVE INC .| 03/25/2020........ JPM SECURITIES-FIXED.........ccouvieiiiiiiiininniicsiissiicsississiissiins 3,498,565 | ....covciiriiiias 3,500,000 |........ 2FE
68233) BT 0 |ONCOR ELECTRIC DELIVERY COLLC......... .| 03/17/2020........ BK OF NY/MIZUHO SECU.. 2,991,150 | oo 3,000,000 |........ 1FE
68389X  BU 8 [ORACLE CORP........coooiiiiiiiieiicicieissiissi s .| 03/30/2020........ JPM SECURITIES-FIXED... 6,984,950 | ...civiies 7,000,000 |........ 1FE
68389X  BX 2 [ORACLE CORP.......evuiiriirriieinsise sttt sssensssssssenss. | essssssassnenes 03/30/2020........ WELLS FARGO SECS LLC......ovvvrvreerrriririeirnns 4,982,700 | .oovocveiiicreeees 5,000,000 |........ 1FE
68389X  BY 0 |ORACLE CORP. .| 03/30/2020........ WELLS FARGO SECS LLC.......ccoovvricriiniieciins 4,980,750 .5,000,000 |........ 1FE
69327R  AJ 0 |PDC ENERGY INC .| 01/16/2020........ BANC/AMERICA SECUR.L 1,995,000 | . 2,000,000 | oo 21,083 [3FE....ccomiiiiinnin
695114  CN 6 |PACIFICORP .| 03/23/2020........ MERRILL LYNCH PIERCE...........cooiiriimiirincrinississcesasssssisisesssees 9,828,000 | ..ovvvvreniens 10,000,000 1FE....
713448 ES 3 |PEPSICO INC.... .| 03/27/2020........ BNP PARIBAS SEC CORP 6,770,725 | ..o 6,500,000 1FE....
713448  EV 6 |PEPSICO INC.......coooiiiiiciiciccssissnssnssnssssssssssssssssssssnsssnsnes | nnesesnssenas 03/18/2020........ BANC/AMERICA SECUR.L 7,859,295 | oo 8,000,000 1FE
742718 FH 7 |PROCTER & GAMBLE CO/THE.... . | 03/24/2020........ STIFEL NICHOLAUS &C... 10,314,800 | .ooooeeerieieces 10,000,000 1FE
742718 FK 0 |PROCTER & GAMBLE CO/THE.... .1 03/23/2020........ CITIGROUP GLOBAL MKT. 3,974,560 | ..o 4,000,000 1FE
744448 CM 1 |PUBLIC SERVICE CO OF COLORADO.... .| 03/27/2020........ VARIOUS 10,821,269 ...10,910,000 1FE....
745332 CJ 3 |PUGET SOUND ENERGY INC | .| 03/25/2020........ MERRILL LYNCH PIERCE...........cooiiieiiiiiciiisniccsssssissssisssessnns 14,356,500 ...15,000,000 , 1FE....
761735 AR 0 |REYNOLDS GROUP ISSUER INC / REYNOLDS GRO.........cccovvvmmriiiirriinriinniiinniens .| 03/17/2020 GOLDMAN SACHS & CO 2,349,705 | oo 2,454,000 23,258 |4FE
77340R AR 8 |ROCKIES EXPRESS PIPELINE LLC .| 01/06/2020........ | WELLS FARGO SECS LLC. 645,600 23,408 | 2FE
78397E AL 0 | SBALR COMMERCIAL MORTGAGE 2020-RR1 TRUST.......covvrrmrieirercierieereirenies .| 02/28/2020........ GOLDMAN SACHS & CO 2,346,845 | ..o 19,682 [1FE.....cooviviirccnnne
797440 BV 5 | SAN DIEGO GAS & ELECTRIC CO... .| 03/17/2020........ PERSHING & COMPANY.........cooovvimrinirniiniiniinnians 3,762,515 | oo 3,740,000 | oo 42,075 [1FE s
797440  BY 9 |SANDIEGO GAS & ELECTRIC CO... .| 03/31/2020........ RBC CAPITAL MARKETS 1,997,340 | oo, 2,000,000 |........ 1FE
81748A  AA 2 | SEQUOIA MORTGAGE TRUST 2020-3 .| 03/06/2020 MORGAN STANLEY & CO. 7,654,688 | ..o 7,500,000 | oo 11,250 [1FE ..o
824348  BM 7 | SHERWIN-WILLIAMS CO/THE .| 03/03/2020........ | CITIGROUP GLOBAL MKT 2,994,690 .3,000,000
832696 AT 5 |JM SMUCKER CO/THE................ .| 03/04/2020........ BANC/AMERICA SECUR.L 1,992,300 | ..o 2,000,000
835898  AH 0 |SOTHEBY'S......cccoivmiiiriinriiniiniiinii .| 02/25/2020........ EXCHANGE OFFER 2,032,415 | oo 2,000,000
845743 BQ 5 | SOUTHWESTERN PUBLIC SERVICE CO .| 03/17/2020........ PERSHING & COMPANY... 4,677,850 | ..o 5,000,000
85434V AB 4 | STANFORD HEALTH CARE.. .| 03/25/2020 MORGAN STANLEY & CO.......cooovmriirriineiineisneisneineees 2,500,000 | coooviiriiee 2,500,000
855244  AX 7 | STARBUCKS CORP...... .| 03/10/2020........ | BANC/AMERICA SECUR.L 2,976,960 .......3,000,000
857477  BK 8 | STATE STREET CORP. .| 03/26/2020........ MORGAN STANLEY & CO.....ooovvrrriieireieieriseeeissseisseenns 2,000,000 | ..ooooeeriieieieeeaen 2,000,000
871829  BL 0 |SYSCO CORP .| 03/30/2020........ STIFEL NICHOLAUS &C... 5,244,850 | .....oovveriees 5,000,000
872540 AT 6 |TJXCOS INC/THE .| 03/31/2020........ BARCLAYS CAPITAL FIX... 5,153,050 | ..oovieciinieieiiaas 5,000,000
87612E  BK 1 | TARGET CORP. .| 03/26/2020........ BANC/AMERICA SECUR.L 2,987,790 | .ovoiieean 3,000,000
883203 CB 5 |TEXTRON INC.. .| 03/10/2020........ BANC/AMERICA SECUR.L 2,985,690 | ..o 3,000,000
883556 CF 7 | THERMO FISHER SCIENTIFIC INC.... 03/23/2020........ JPM SECURITIES-FIXED.......ccoviiiiriieiiiieierississsssisissssessssssens 2,000,000 | ..ooooeeiireiieieeae 2,000,000
88579Y BN 0 [3M CO, .| 03/26/2020........ MITSUBISHI UFJ SECS 10,296,000 ..10,000,000 | ..oovovciiiinieeen 2,542 | 1FE ..o
88579Y BP 5 [3MCO. .| 03/25/2020........ CITIGROUP GLOBAL MKT. 4,982,800 1FE
891770  AC 2 | TOWD POINT MORTGAGE TRUST 2019-2 .| 01/08/2020........ PERSHING & COMPANY..........ooovvimrinirniinriiniinnians 11,440,000 TFE i
89236T GY 5 |TOYOTAMOTOR CREDIT......ooiiiiiiiiiiiciiesiisiississiesisssssssesss s .| 03/27/2020........ BANC/AMERICA SECUR.L 6,995,310 1FE
893647  BE 6 | TRANSDIGM INC.....cooiiiiririiiniiiiieissisiesssiessesssissssssse s sssssss s ssssssenssssssssansns | soesesessessnes 03/12/2020........ UBS SECURITIES LLC....coouvrrerieirrieineiisssienesieenes 450,000 | oo 450,000 | ..ooveirreiercine 78 |4FE
911312  BW 5 |UNITED PARCEL SERVICE INC .| 03/19/2020........ VARIOUS 8,057,885 | ... 8,000,000
91412N  BD 1 |UNIVERSITY OF CHICAGO/THE .1 03/10/2020........ RBC CAPITAL MARKETS 2,000,000 | .oooooeeerreeeeeeeeeen 2,000,000
920253  AE 1 |VALMONT INDUSTRIES INC .| 01/13/2020........ BNY/SUNTRUST CAPITAL 2,031,860 | ..o 2,000,000
92556H  AB 3 | VIACOMCBS INC..........cceevnriicrianee .| 03/27/2020........ JPM SECURITIES-FIXED.........cooivieiimiiiiininnicsiissiesiesissiissiins 4,901,800 | ..o 5,000,000
95709T AQ 3 |EVERGY KANSAS CENTRAL INC. .| 03/27/2020 PERSHING & COMPANY... 4,089,719 | oo 4,183,000
958667 AA 5 | WESTERN MIDSTREAM OPERATING LP .| 01/13/2020........ | BARCLAYS CAPITAL FIX... 5,742,008 .5,750,000
963320 AV 8 | WHIRLPOOL CORP..........ccccommriririiniiirciienes . | 01/06/2020. PERSHING & COMPANY... 2,115,960 2,000,000
976826 BN 6 | WISCONSIN POWER & LIGHT CO........covuriicriiriinririniississisissississsssssisisinsiis | sevssisnsiens 03/30/2020........ JPM SECURITIES-FIXED.........ccomvvmiiirirniisinissississsississiissienns 4,993,650 | ...ooivinins 5,000,000 |........ 1FE
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98389B AN 0 [ XCEL ENERGY INC.....cooiiireriiiereiiniierissisie et sssssenss | eesesssesenenes 01/08/2020........ PERSHING & COMPANY.......coovvrieririrerinrireriniinnins 2,712,677 | o 2,322,000 | ......... 35,604 | 2FE
01626P AN 6 [ ALIMENTATION COUCHE-TARD INC.......cooriiriireriiinernnisisnsrsiesssssessssssessnsssnnsns A 01/22/2020........ WELLS FARGO SECS LLC. 1,992,180 | ..o 2,000,000 |........ 2FE
94106B  AB 7 | WASTE CONNECTIONS INC.... A 03/04/2020. JPM SECURITIES-FIXED 2,955,750 .......3,000,000
21987B  BA 5 | CORP NACIONAL DEL COBRE DE CHILE [0 01/07/2020........ JPM SECURITIES-FIXED.... 3342115 | oo 3,500,000 37,411
251566 AA 3 |DEUTSCHE TELEKOM AG... D... 01/13/2020........ JPM SECURITIES-FIXED.... 1,484,010 ..1,500,000
478375 AN 8 | JOHNSON CONTROLS INTERNATIONAL PLC... D 01/16/2020. PERSHING & COMPANY. 1,861,089 ..1,696,000 4,431 .
552081 AM 3 |LYONDELLBASELL INDUSTRIES NV. D.... 01/15/2020........ PERSHING & COMPANY.... 2,173,200 | oo 2,000,000 36,229 | 2FE
62432F AP 9 | MOUNTAIN VIEW CLO 2016-1 LLC.. 02/12/2020........ BK OF NY/MIZUHO SECU 6,000,000 | ..o 6,000,000 |........ 1FE
81883A AC 3 | SHACKLETON 2015-VII-R CLO LTD 02/21/2020........ WELLS FARGO SECS LLC 7,014,000 | .o 7,000,000 | ......... 29,348 | 1FE
92332C  AC 3 | VENTURE 34 CLO LTD...coutiiiiiiieiiieineieeiecesesesesssi e sesssssesessnes Do 01/28/2020........ MORGAN STANLEY & CO.....cooevviiireinrireieisriesseiseissenes 8,020,000 | ... 8,000,000 | oooerverrirnieieiernininae 13,771 [1FEiiici
92332L  AF 6 | VENTURE 36 CLOLTD Do 02/07/2020........ SOUTHWEST SECURITIES 6,182,350 | ..o 6,100,000
3899999. Total - Bonds - INAUSHIIEl BN MISCEIIANEOUS. .......cvviruierisiiriisis i sds st s s eatasss e a0 0884808080840 8080000884080 E 8008084084080 E 4088408080808 1004 E 080 E b0 E s emases b e bbbttt | dbnssssssssssssssnssnnsinins 627,362,314 | ..ooviivviirinisniniid 617,529,185
Bonds - Hybrid Securities
25746U DD 8 | DOMINION ENERGY INC .. | 03/24/2020........ HSBC SECURITIES (USA 1,925,000 | oo 2,500,000
48128B AG 6 | JPMORGAN CHASE & CO.......... .1 01/27/2020........ JEFFERIES & COMPANY ......ooiiiiiiiiiiiieineieie e 3,045,000 | ..o 3,000,000
854502  AM 3 | STANLEY BLACK & DECKER INC.......coiuiiiiiiiiniirsisiistisenississeenssensnsssssensssesssensssises | sossesenssssaes 03/09/2020........ BARCLAYS CAPITAL FIX. ..o 4,925,000 | .o 5,000,000
4899999.  TOtal - BONAS = HYDFIA SEOUIHIES. ... veuieuituieeietsitisstis st es sk s e e b Ees kL0880 f LRttt e enisrnies 9,895,000 | ooviiiiiis 10,500,000 | ......... 52,782 XXX
Bonds - SVO Identified Funds
464288 64 6 |ISHARES SHORT-TERM CORPORATE BOND ETF........cccovmiirirnnieieriseiseineiesininns | servereninnens 02/06/2020........ WELLS FARGO SECS LLC......ovuiiieieiniriieiesieiesisisiesiessssssienssssssssesssssns | avsersnssessesssssssssssssens 147,688.000 | ...ovvvverciniceeenes TOT2111 | e | s 2
92206C 40 9 [ VANGUARD SHORT-TERM CORPORATE BOND ETF.......cccoiuiiiiiniiinissiensninnis | seeerenninenes 02/06/2020........ WELLS FARGO SECS LLC.....c.oiiiiiiiiiiniiiieisnissieni s senssissssenssnsssessnsssnns | aveerssnissssnssssssnssensnnsses 201,522.000 | oo 16,436,733 | ooiiiieiscsssnsnsnennes | e 2
8099999. Total - BONAS = SVO IAENHTIEA FUNGS. ...tttk 4 ehs e b8 E e E £ E 88 E 8888 E £ EE 8 E 848118 €L 8L EHE L b 48 £Ef b E L E bbbttt erbnisenes 24,408,844 [V I 0 S S
Bonds - Unaffiliated Bank Loans
99AAB9 76 8 | CALIFORNIA RESOURGES........coiiiiriiiiierisritissnssssssssnesenssnssseenssnissssnsssnssnssseensns | onesenssnenenes 11/01/2019........ VARIOUS (85,464) | ..vvvverinriiinnisisn e | s 4FE.
8299999. Total - Bonds - UNaffiliated BaANK LOBNS...........uiiuuiisiiiieieiiiisstissisisssis et esss s stk eebehes ek 08k f L E 8L bbbttt e enisriias (85,464) (U I 0 S S
8399997, TOtal - BONMS = P 3.ttt etttk em R e ffeEfeEEoEEEEE R e oL R R E LR EE LR E SRR E R LR R E LR EE SRR EE L E e R f R LR eE LR LR R E LR en e fhfenteE st e en ettt | erieniee e 2,630,251,470 | oo 2,496,002,781 [ oo 5,045,976 |........... XXX
8399999, TOAl = BOMAS. ...ttt ers sttt s8££ E 848 E ko0 8 h o0k E 88 1£E L4 eEEeEEoEE£EE e EeEf oL R L L L EE LR £LE L EfEE L E£EE LR b E L E R 4L E L E L E LR f L E L E L E LR LEf L E LA EE e E AL E R R b E b e ehseLE R eeE e ettt | nerinb e et 2,630,251,470 | oo 2,496,002,781 [ oo 5,045,976 |.......c... XXX v
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
00123Q 10 4 |AGNC INVESTMENT CORP.......oviriiiriiriiieiintieriniisisesiesessssiesiesissesessssssssesssensnis | sonseessnsnnes 03/20/2020........ WELLS FARGO SECS LLC.......cotieiiiicirirereiiscierisisesesiensssssiesiesiseseninsins | coresiesesssesiesssseessnes 1,290,000.000 | ..eouvvererereririreierieins 15,096,105 XXX
00206R 10 2 |AT&TINC .. | 03/20/2020........ WELLS FARGO SECS LLC......ovuiirieieieireieississisesisisssesiessssssiesssssssssesssnns | avsersssessesssssssssssnssens 273,000.000 | .ecorvrrieirerenenes 9,158,052 XXX e
00973Y 10 8 |AKERO THERAPEUTICS INC e .. | 02/06/2020........ BANC/AMERICA SECUR L.......coriiiirieieineeeeeeisciesseiseiesiessnsesesisssensens | coseesessennnes 1,616.000 41,111 XXX e
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.....coovvmriieriniireeiiisissiessssssiessesieeesssnenes .. 1 03/20/2020........ WELLS FARGO SECS LLC.......vuiiieiiieineiereiieiesisiseesiesssssssenssisssesssnns | eoresssssssssiesssssessnes 2,408,000.000 ....15,750,662 XXX
04010L 10 3 | ARES CAPITAL CORP.. .. | 03/20/2020. WELLS FARGO SECS LLC ..180,000.000 ..2,073,816 XXX
05455M 10 0 |AVROBIO INC .. | 02/12/2020........ BANC/AMERICA SECUR L.ttt issssssessnnns | cressssssessessssssesssssessssennn 26,114.000 663,079 XXX
19459 10 4 |COLLEGIUM PHARMACEUTICAL IN .. | 01/21/2020........ BANC/AMERICA SECUR L ..o sssssiesssssessens | soseesensnssnes 6,132.000 142,937 XXX e
256163 10 6 |[DOCUSIGN INC .. | 01/03/2020. BANC/AMERICA SECUR L.....cco v eeeseessnseseennens | oeees ....32,332.000 ..2,443,006 XXX
31338@ 10 6 |FHLB OF PITTSBURGH.........ccccovvvnnneee .. 1 03/20/2020........ NON-BROKER TRADE, BO........ccoiieiiiiriiiiiiisiersnisiesesissiessssssesessesssssssens | ossssssssesssssessssssseses 260,000.000 26,000,000 XXX
34983P 10 4 |FORTY SEVEN INC .. | 03/11/2020........ BANC/AMERICA SECUR .L.....coiiiiiiriiisiseieiseeeieie st seesissssssensssssessenns | eoeerssssssssessssssssssssesennene 14,793.000 ..1,399,566 XXX
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP .. | 03/06/2020. WELLS FARGO SECS LLC ..260,000.000 .4,000,757 XXX
651639 10 6 |NEWMONT CORP .. | 03/06/2020........ WELLS FARGO SECS LLC ..120,000.000 ..5,509,668 XXX e
828806 10 9 | SIMON PROPERTY GROUP INC.......ccviuiririireiinrierisisiesisesesissie s .. | 03/26/2020........ WELLS FARGO SECS LLC.......ciieriiiciriereinciessisseesisesssssseseriesisssesisniene | sereessssesesississssessesseseenens 32,000.000 | .ooverreiierieieeienes 2,032,915 XXX e
90187B 40 8 | TWO HARBORS INVESTMENT CORP .1 03/20/2020........ WELLS FARGO SECS LLC.......ooiiiiiiiiiinriiniissisesiesisessssissiiesiesisisensins | et 550,000.000 3,228,005 XXX e
949746 10 1 |WELLS FARGO & CO...covvririiiiiieiiciriesierssisee s sssssssssessaens | eesenssensnenes 01/31/2020........ WELLS FARGO SECS LLC.......ouiiiiireiisiieiseissiesieisissie e | evierissiessessssessssesnnsnns 109,000.000 | ..oooverrererireriirireeieis 5,166,858 XXX e
067901 10 8 | BARRICK GOLD CORP COM....ouuiiiiruimmiiririnisteenssssssssssesenssnsssssenssssssssnsssnssnssssensane | onsssessnenenes 03/06/2020........ WELLS FARGO SECS LLC....c.oiuiiiriiiisisisireriesissienissis s sensssssssenssenns | aneersssssesssssssssnsssnssssens 289,500.000 | ..o 5,598,772 XXX |
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) PUDICIY TrAAEG. . ... .ivuiiie ottt ete snsnssenes 98,305,309 XXX | 0 XXX
Common Stocks - Parent, iaries and Affiliates Other
000000 00 0 | VANTIS LIFE INSURANCE COMPANY OF NEW YORK.......cccovemriirrriiinrnnineireninns | ................ | 03/02/2020........ DIRECT ....oiiiiieiiieieiseeessissiesissssssenes 24,447 584 XXX e
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9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other................cccccccceeveiererennee.e. 24,447 584 XXX 0 XXX...
Common Stocks - Mutual Funds
464288 68 7 |ISHARES PREFERRED & INCOME SECURITIES ET .| 02/28/2020........ WELLS FARGO SECS LLC.......coiiiiiirieieieesrierisisseesisessssssiesesssesesisniene | seriesssseesssssssssesssesseseenens 56,000.000 XXX
81369Y 50 6 |ENERGY SELECT SECTOR SPDR FUND .| 01/31/2020........ WELLS FARGO SECS LLC......ocuiiiiiicieieieiistierissiseesiessssssiessssssseninsine | seressseeesssssessessessessesens 38,000.000 ....2,026,487 XXX
92204A 30 6 | VANGUARD ENERGY ETF......coiiiiiiiiiiiiniiisniinisiissisenssnsssiensssssssssssenssnssnesenssnssne | onsenessnesenes 01/29/2020........ WELLS FARGO SECS LLC.....c.oiiiiiiiiiiiiiisisisssenssissisnssssssssnesensnssnsenssnsne | cornsssneensssssssensssssnesneed 68,000.000 | ...ovoirniiiieiiis 5,049,005 XXX
9499999. Total - COMMON SEOCKS = MULUAI FUNGS..............oouiviiiecterieiteieictcteteccte ettt ete et sietetes eatuetesosaeteseseseetesssetesesssseseesesetesesassesssesetessessses e setesessesetessesesesessetesassesesessssetesasses et et snsetesansseesansetetesnsssesnsesetesanasses | etessseteran 9,112,585 XXX 0
9799997, TOtal - COMMON SIOCKS = PAIE 3...........cvuiviiiieciiitiieiei ettt ettt b s ss st e s saee | ebsebesssssesssssesessessebsessssesses et esessesssesesessessessesensessesseessseesessesensesse s e s sesess et e b esseasebee e et essesseb st essesses et essessebassensesssssnsans | ebsesssssssessessssssessesssssssessessesensensessssns | tevsesssssssssessessessssssesses 131,865,478 XXX 0
9799999. Total - Common StOcKS........ovvwerererniinieres ....131,865,478 XXX 0
9899999. Total - Preferred and Common Stocks... ....131,865,478 XXX . 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............iuiiiiiiiiiiiiiieiiitisisesi st tes i ssises eesebsessatesesssesses e s s s eee e ds s eesees e f o8 h e e eE R0 8 d oL efee Lo e LR eLE bbbt e bbbttt etere | eksestessnssste s en e ent et ne st b ensensenes | nebissiessesssesensserennse 2,762,116,948 XXX 5,045,976
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0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
228027 AA 6 | VESSEL MANAGEMENT SERVICES INC. |.. | 02/15/2020. | CALL 100. JSOTURTRTRI RN 79,000 | .ovverneen 79,000 | .ovrerneen 79,000 | coovvreiinnes 79,000 | cooovevrerireirens | e (1 ORI ISP 79,000 | oo [ e [ e 0| e 1,356 |08/15/2036. [ 1.......cccvenee
FDIC GUARANTEED NOTES TRUST
30250W AB 9 [2010-S2 .. 1 03/29/2020. | PAYDOWN......coovvrmmrvmirrerirerirennns 235,344 235,344 | .......... 235,549 (67) (74 ) TN ISR 235,344 | oo | e | s 0 | e 1,486 | 07/29/2047. [ 1....vvvvrenee
36179V FN 5 | GINNIE MAE Il POOL. .. | 03/09/2020. | VARIOUS ...103,963,799 |....100,000,000 |....101,320,313 | ...coeooiimriinriicines o | s (15,377) | v [ e (15,377) | ocveevieriiriies | v ..2,658,864 02/01/2050.
36194S PD 4 |GINNIE MAE | POO .. | 03/01/2020. | PAYDOWN 43,046 (660) (660) 09/01/2041.
36296U ZX 1 |GINNIE MAE | POOL.. ... |.. | 03/01/2020. | PAYDOWN... 99477 | 93 ATT | 95,830 | e [ 3,646 3,646 06/01/2039.
GOVERNMENT NATIONAL MORTGAGE
383750 QQ 6 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN......coorrrmrimrrrerirrinennns reveneeesissrenenes | s | s | e 79,245 | oo 51,061 | oo (459) (459) | covvnevrerreries e | v | sevessnesnenins | e 0 | e 1,512 [ 10/01/2064. [ 1........ccc0onue
GOVERNMENT NATIONAL MORTGAGE
383750 SC 5 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......covrrmmrrrrirerirrercenns 82,962 | ...... 53,210 | oo (448) (448) | covovvvereries [ | v | s | e 0 | e 1,588 | 11/01/2064. [ 1........cocvenue
GOVERNMENT NATIONAL MORTGAGE
383788 N5 4 |ASSOCIATION .. | 03/09/2020. | VARIOUS [ETTIIRTRIRRION PPN 12,455,826 | ..... 12,475,319 | ... 11,471,796 | ........ 11,545,544 | ...ovvvvrvis | v 6,306 6,306 | ..oovverreins | e 11,628,589 | ...oovvvvrcriiens | o 827,238 | ....... 827,238 | ....... 86,044 | 05/01/2053. | 1......ccconeee.
GOVERNMENT NATIONAL MORTGAGE
383788 ZR 3 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......covvrvriiirerirrireinns e | s | s | e 62,894 | .o 36,218 | .oovvrirciis (774) (TT4) | e [ | v | e | e 0| e 1,157 | 08/01/2046. [ 1..........c...c.
GOVERNMENT NATIONAL MORTGAGE
38378K 6A 2 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......oovevvriirrerirrireenns revenreesiensinenenes | s | s | s 44,427 | oo 19,342 | i, (330) (330) | cevveerrerrerins e | cerenerissienees | seesenienienis | e 0| e 1,013 | 05/01/2054. [ 1.......ccocoonce
GOVERNMENT NATIONAL MORTGAGE
38378N  NJ 8 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN......coorvmmrinermenienirneens [ eornrirneesnsninsnsenies | veveseesssssssssnnnsns | veveneesnsninnsnnnnens | cennernen 183,880 | ivvirerrnernn86,035 [ oo | e (1,724) (1,724) 09/01/2054.
GOVERNMENT NATIONAL MORTGAGE
38378N XK 4 |ASSOCIATION .. | 03/01/2020. | PAYDOWN......coovrrmmrrmirrerirrereenns 88,600 | ...... 29,191 | oo (344) (B44) | covonveerieriins e | v | e | e 0 | e 1,821 [ 06/01/2048. [ 1.......oeevenee
GOVERNMENT NATIONAL MORTGAGE
38378X MU 2 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......ovtvomriirierirerernnns vt [ e | e | . 46,446 | ................ 25421 | oo, (108) (108) | cvvveeveerireries [ | e | cevvenrsesenins | e (VI IO 623 | 02/01/2055. | 1.....covvvenee
GOVERNMENT NATIONAL MORTGAGE
38378X PE 5 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......ovvvvrrinirierirerirnnns rererrrernnenns || e | e 148,455 | ...cvvevrranes 81,077 | v | e (1,018) (1,018) [ oo | e e | | o 0| e 5,200 | 01/01/2056. | 1.......cconuu.
GOVERNMENT NATIONAL MORTGAGE
38378X TX 9 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......oovvvrririrerirrireenns e | s | s | e 31,791 | e 16,526 | ..cooovrvreriins (209) (209) | cvvvvieireiins e | v | s | e (I IR 484 | 10/01/2056. | 1.......ccvvvnv
GOVERNMENT NATIONAL MORTGAGE
38379K JC 3 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......ooverrrinirrerirrireenns et [ s | s | e 151,814 | v 89,501 | .evvvrerirriiens | eerereeens (1,309) (1,300) [ ooreveeieirenes | cereneineriienieeereni [ erreineisesiens | oreeserssnsnees | eeesereesiend 0 | e 4,281 | 12/01/2056. | 1......ccevnev.
GOVERNMENT NATIONAL MORTGAGE
38379K PR 3 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN.......coverrmrvmrerrerirrirennns reveneeesssnennenes | s | s | e 72,432 | oo 44296 | ...oocovevrerinns (507) (507) | cvvvrrenermeries [ eernerrneriesineennenines | ceveserssssneees | sevsessnessnenins | cevinessessenens 0 | e 1,148 | 11/01/2056. | 1.......cocvenee
GOVERNMENT NATIONAL MORTGAGE
38379K TL 2 |ASSOCIATION .. 1 03/01/2020. | PAYDOWN......coovvrmmrvmirrerirrereenns reveneeesnernenenes | s | e | e, 67,691 | oo 38,241 | oo (461) (4671) | cvvvrevrerieries e | v | s | e 0 | e 1,231 | 07/01/2057.
49549C AA 6 |KING INTERNATIONAL LEASING LLC..... .1 01/15/2020. | SINKING PAYMENT.....cccovvrumrrnnns [ cornrireriinrinerienies | eereennas 303,918 | .......... 303,918 0 10/15/2022.
797224 AC 6 |SAN CLEMENTE LEASING LLC................ .. 1 02/22/2020. | SINKING PAYMENT.......ccovvvmrrnins [ o | v 347,309 | .......... 347,309 0 11/22/2022.
UNITED STATES TREASURY INFLATION
912810 QF 8 |INDEXED .. 03/23/2020. | WELLS FARGO SECS LLC.........c. | o | o 40,928,420 | ..... 29,808,750 | .....40,001,956 | ......cooovervmrinriienns | crvreeirnniiveninns | v (9,544) (9,544) | .oovonvvvirvines | v 39,992,412 | .oovvvviierinns | e 936,007 | ....... 936,007 | ....... 66,128 | 02/15/2040. | 1.....cccoone..
UNITED STATES TREASURY INFLATION
912810 QV 3 |INDEXED .. | 03/24/2020. | VARIOUS s | o 53,992,324 | ..... 49,556,160 | .....52,557,106 | ......... 34,685,850 | ..... (155,610) | ......... (6,587) | ..o [ v (162,197) 52,513,983 1,478,341 | ... 1,478,341 | ..... 120,213 | 02/15/2042. | 1.......cc.......
UNITED STATES TREASURY INFLATION
912810 RL 4 |INDEXED .. | 03/23/2020. | WELLS FARGO SECS LLC......cccoo. | corvvernvrrnrrnerirerirns | o 24,465,662 | ..... 21,888,200 | ....21,664,179 | ..coovvrrerririrneriinns | vervenrnenireninns | overrerineens 22 Y272 IR I 21,664,201 | ..cooovvrrerinns ..2,801,461 |..... 2,801,461 | ....... 17,138 | 02/15/2045. | 1.......cvvvnne
UNITED STATES TREASURY INFLATION
912810 RR 1 |INDEXED .. | 03/24/2020. | VARIOUS [EOTUURRTURURIN PP 58,330,259 | ..... 48,700,064 | .....56,650,817 I (106,890) 56,607,091 1,723,168 |..... 1,723,168 | ..... 115,818 | 02/15/2046.
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0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
UNITED STATES TREASURY INFLATION
912810 RW 0 |INDEXED .| 01/30/2020. | VARIOUS ...182,903,412 |....161,430,323 |....182,067,521 | ....... 182,572,028 | ..... (761,250) | ....... (58,779) | oovererererernee | verernes (820,029) | ...vvvverrereris | e 181,751,999 | oo 1,151,413 | ... 1,151,413 | ..... 643,804 | 02/15/2047. [ 1.....ccovevenee
UNITED STATES TREASURY INFLATION
912810 SB 5 |INDEXED .. | 03/24/2020. | VARIOUS ...138,719,468 |....118,873,176 |....137,327,329 | ....... 113,914,286 | ..... (473,100)| ........ (20,197) | ooevererererireee | e (493,297) | cvovevereverrenins | cvveene 137,121,950 | oo .1,597,518 |..... 1,597,518 | ..... 435,070 |02/15/2048. [ 1.......cocvenee
UNITED STATES TREASURY INFLATION
912810 SG 4 |INDEXED .. | 03/24/2020. | NOMURA SECURITIES IN......cooes [ vornrirrrinnrverirenirns | o 24,091,562 | ..... 18,849,144 | ....23,737,520 | ....cocovvrrmrrmirrinns | o (919) (919) 23,736,602 | ...ccooovrrvirnes | e 354,960 | ....... 354,960 | ....... 20,713 | 02/15/2049. | 1.....vvvvnece.
UNITED STATES TREASURY
912810 SH 2 |NOTE/BOND .. | 03/27/2020. | VARIOUS [EPTIITORPORRPRORRIOR PP 26,716,523 | ..... 19,400,000 | .....24,858,419 | .....cccovvrvmrimerrinns | o . (2,983) (2,983) [ ..o | e 24,855,436 | .....cocovvrinne ..1,861,087 |..... 1,861,087 | ..... 209,922 | 05/15/2049. [ 1.......coeveuee
UNITED STATES TREASURY
912810 SL 3 |NOTE/BOND .. | 03/25/2020. | VARIOUS ...170,355,664 |....150,000,000 |....158,352,148 | ......ccccoovmrrmmmmmmnns [ rvrmriinirinnis | oo (1,626) (1,626) | ..o | s 158,350,522 | ...cvvvvrininne 12,005,142 |...12,005,142 | ..... 320,879 |02/15/2050. [ 1.......cvvvenee
UNITED STATES TREASURY INFLATION
912810 SM 1 |INDEXED .. | 03/24/2020. | VARIOUS ...190,012,775 |....180,454,750 |....172,156,160 2,648 | oo | e 172,158,809 17,853,967 |...17,853,967 | ....... 48,267 |02/15/2050.
UNITED STATES TREASURY
912828 J2 7 |NOTE/BOND .. | 03/09/2020. | WELLS FARGO SECS LLC [EOTURTURRTRRRURION PP 26,882,813 | ..... 25,000,000 | .....25,467,773 B I (13,024) 25,454,750 ..1,428,083 |..... 1,428,063 | ..... 282,967 | 02/15/2025.
UNITED STATES TREASURY
912828 Y4 6 |NOTE/BOND .. | 03/20/2020. | VARIOUS [ESTITRURRIN PPN 19,136,094 | ..... 19,000,000 | .....19,000,977 | ......... 19,000,125 | ..oovvverecvrnnne (83) (L) SO I 19,000,042 | ...coovvveriveiens | o 136,052 | ....... 136,052 | ..... 303,317 | 07/31/2020. [ 1.....ccovvvenee
UNITED STATES TREASURY
912828 YC 8 |NOTE/BOND .| 03/20/2020. | CITIGROUP GLOBAL MKT........ccc. | corvverrrvnrriverirerirns | e 12,684,570 | ..... 12,500,000 | .....12,474,121 | ......... 12,477,017 | oo | s 3,100 3,100 | v | v 12,480,117 | oo | o 204,453 | ... 204,453 | ..... 105,469 | 08/31/2021. | 1....cvvervrne
UNITED STATES TREASURY
912828 YJ 3 |NOTE/BOND .1 03/10/2020. | DEUTSCHE BANC/ALEX B......coooe. | oo | o 50,734,375 | ..... 50,000,000 | .....49,990,234 | ......... 49,991,049 | oo | v 1,165 1,165 [ oo | s 49,992,214 | ..coovvvivcaes | 742,161 | ....... 742,161 | ..... 336,066 | 09/30/2021. [ 1.......ceeveuee
UNITED STATES TREASURY
912828 YT 1 |NOTE/BOND .1 03/10/2020. | BANC/AMERICA SECUR L....ccoovvv. | o | o 30,505,078 | ..... 30,000,000 | .....29,992,969 | ....corieriimrirnrninns | eeerneineiiinnis | i 449 449 29,993,418 | ..oovvvrivrinns [ e 511,660 | ....... 511,660 | ..... 126,639 | 11/30/2021. | 1..ccvvcrennc
UNITED STATES TREASURY
912828 YZ 7 |NOTE/BOND .| 03/20/2020. | DEUTSCHE BANC/ALEX B......ccooee | corveernvrinernerireninns | e 10,199,219 | ..... 10,000,000 | .....10,033,594 | .....cocorerermrrrmerrenns | crrrerirseiriniins . (2,688) (251312 I IS 10,030,906 | .....ovvvrveriens | e 168,313 | ....... 168,313 | ....... 37,054 | 12/31/2021. | 1.cveocirnnens
UNITED STATES TREASURY
912828 Z2 9 |NOTE/BOND .. | 03/10/2020. | DEUTSCHE BANC/ALEX B......ccovv. [ orevrrerercerieiniinns ...128,421,484 |....125,000,000 |....125,220,508 | .....ocosvrererrrmerrrmrirns | rvrerveersnnrnenes | cerireinnd (8,623) ((:575) ) U I 125,211,885 | ..ovvvviriieinne ..3,209,600 |..... 3,209,600 | ..... 291,140 |01/15/2023. | 1.....ccoovvvenee
UNITED STATES TREASURY
912828 Z5 2 |NOTE/BOND .1 03/09/2020. | DEUTSCHE BANC/ALEX B......ccoove | corvvervrinirrerirerirns | e 52,164,063 | ..... 50,000,000 | .....49,800,781 | ....covevrrrmrrrrererirenns | rvrerrrrineinenes | wverienes 3,526 3,626 | ..o | i 49,804,307 | ..coovvrrirrns ..2,359,756 |..... 2,359,756 | ....... 75,549 | 01/31/2025. | 1...covvvnece.
UNITED STATES TREASURY
912828 78 6 |NOTE/BOND .. | 03/20/2020. | VARIOUS [SPTTRTRTRRRRION PPN 67,505,781 | ..... 66,000,000 | .....67,829,766 | .....ocovvrvrrrerimnirns | cerrrrerisciriniis | v (V2 ) | [ I (11,283) [ v | v 67,818,482 | ...ccovvrvvrrnnns (312,701) | ...... (312,701) | ....... 79,402 | 02/15/2023. | 1....covvvneve.
UNITED STATES TREASURY
912828 ZC 7 |NOTE/BOND .. | 03/30/2020. | WELLS FARGO SECS LLC......cocee [ verirerirniirriinnis ....103,765,625 |....100,000,000 |....102,921,875 | ....ccccovrvmrrrmmrrenirns | rerirrirvnriinnns | e (7,185) (7,185) | v | s 102,914,690 | ..oovvvvvivers | e 850,935 | ....... 850,935 | ....... 94,769 | 02/28/2025. | 1.......ccouue.
805649 AA 8 |SAYARRALTD... .| D] 01/29/2020. | SINKING PAYMENT........cooovvvmrrrens [ corrrernrriennrnerirenires | e 102,003 | .......... 102,003 | ..........102,003 0 ..102,003 (VI IO 707 |10/29/2021.
805649 AB 6 |SAYARRALTD... ... | D 01/29/2020. | SINKING PAYMENT.... O 347,152 | .......... 347,152 | ........347,152 | ... . . 0 ..347,152 [V 2,235 | 04/14/2022.
0599999. Total - Bonds - U.S. GOVEMMENL.........uiviriiriiiiiiiiiieriieriinisnis avessisssssssssisensesessssssssenes .1,530,492,045 |.1,400,493,135 |.1,477,510,417 | ....... 451,031,769 | ..(1,493,760) | ...... (149,544) | ..o 0 ... (1,643,304) | ..ovvverirnns 0 ]...1,475944,589 |............ 0 | 54,547,458 |...54,547,458 | ..4,138,205 XXX
Bonds - U.S. States, Territories and P ions
605580 4X 4 |STATE OF MISSISSIPPI........ccoocvvvverirnne .. | 03/26/2020. | PERSHING & COMPANY .......ccocoes [ cornrvrnniinniveireniins | e 14,872,382 | ..... 11,060,000 | ....11,304,479 | ......... 11,254,845 | ....cccooviinn. (1,892) [ oo | v 11,252,953 | .ooovvrverirnns .3,619,429 |..... 3,619,429 | ..... 311,754 | 10/01/2034. | 1FE............
93974C  RF 9 |STATE OF WASHINGTON......coccsurvnmrens .. | 03/26/2020. | JPM SECURITIES-FIXED.......ccocoe | cornreninnninnninnninns | e 12,141,300 | ..... 10,000,000 | ....... 9,811,100 ...9,874,137 1,321 9,875,459 ..2,265,841 |..... 2,265,841 | ..... 337,919 | 08/01/2033. | 1FE............
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. .......cccciuies i sssssssssssseniss | oo 27,013,682 | ... 21,060,000 | .....21,115,579 21,128,982 | o0 | i (BT [ i, [0 (571) oo [ 21,128,412 | .o 0 |..5,885270 |..... 5,885,270 | ..... 649,673 XXX XXX
Bonds - U.S. Political Subdivisions of States
METROPOLITAN WATER
167560 PL 9 |RECLAMATION DISTRICT .. | 03/26/2020. | JPM SECURITIES-FIXED........ccccoe | corvvimriivmirverrenirns | e 15,709,800 | ..... 12,000,000 | .....12,000,000 | ......... 12,000,000 | ..o | o (U PRI IO 12,000,000 |....ccovvivrren ..3,709,800 |..... 3,709,800 | ..... 226,893 | 12/01/2038. | 1FE............

442331 QM 9 |CITY OF HOUSTON TX.....ooovvvrienriininnns .. | 03/01/2020. | CALL 100. 235,000 235,000 | .......... 287,924 | ............. 277,410 | .o (426) (L) R I 276,984 | ...oovvvvivinnns | e (41,984) | ........ (41,984) | ......... 7,391 | 03/01/2032. | 1FE............
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64966H TX 8 |CITY OF NEW YORKNY....cocoovrverinirines .. | 03/30/2020. | CTGRP GLBL MKTS INC/....cccccovves [ ovnrirmreniiiniiniiinns 18,661,065 14,500,000 | .....14,500,000 14,500,000 14,500,000 ..4,161,085 |..... 4,161,065 | ..... 289,275 | 12/01/2036. | 1FE............
2499999. Total - Bonds - U.S. Political Subdivisions of States.........ccuuimriins weorrinriisnississrsississnnnes 34,605,865 26,735,000 | .....26,787,924 26,777,410 | o0 | e (426) [ s 0 (426) 26,776,984 .7,828,881 |..... 7,828,881 | ..... 523,559 XXX XXX
Bonds - U.S. Special Revenue and Special A ment
13034P UH 8 |CALIFORNIA HOUSING FINANCE............ .. | 02/06/2020. | CALL 100. 760,000 760,000 | .......... 760,000 | ..cooveveneee 760,000 | ..o | cerreerrnerieninee | everrerireeenee | evvernernennneens0 [ e | e 760,000 | ..cvvoeerrirnes | e | eererieeieens 0. 14,255 | 08/01/2025. | 1FE............
235241 LS 3 |DALLAS AREA RAPID TRANSIT............... .. | 03/02/2020. | JPM SECURITIES-FIXED.......cccoce. [ vverirmriniiiriiniis 1,528,220 1,000,000 | .......... 999,570 | ..ocoevenee 999,639 | ..ccoovrivirinns (48) (48) [ ..o | e 999,590 | ...ovvirinnis | e 528,630 | ....... 528,630 | ....... 15,497 | 12/01/2044. | 1FE............
264416 AN 8 | DUKE UNIVERSITY.....ccooomirirmrirmriniriininns .. | 03/20/2020. | RAYMOND JAMES & ASSO.....c..c. [ weverererneeirrieniines | v 6,662,682 | ....... 5,585,000 | ...... 5,851,954 | ........... 5,747,184 | ..ooovvviivn. (827) (827) 5,746,357 | coovvvververi | e 916,324 | ....... 916,324 | ..... 157,008 | 04/01/2037. | 1FE............
EAST BATON ROUGE SEWERAGE
270618 CN 9 | COMMISSION .. | 02/03/2020. | CALL 100. 10,400,000 10,400,000 | .....10,657,119 (5,310) ..10,400,000 02/01/2045.
3128PK WJ 9 |FREDDIE MAC GOLD POOL........c.coevernee. .. 1 03/01/2020. | PAYDOWN......ccorrmmrvmirrerirererennns 24,428 24,428 147 ....24,428 05/01/2023.
3128PL AW 2 |FREDDIE MAC GOLD POOL .| 03/01/2020. | PAYDOWN... 22,869 22,869 06/01/2023.
312945 DN 5 |FREDDIE MAC GOLD POOL.. .. | 03/01/2020. | PAYDOWI 232,933 232,933 01/01/2041.
3132DV 4N 2 |FREDDIE MAC POOL .. | 03/23/2020. | CITIGROUP GLOBAL MKT.. 50,463,093 49,292,399 12/01/2049.
313374 FT 8 |FREDDIE MAC REMICS. .| 03/01/2020. | PAYDOWN... 32,329 32,329 02/01/2024.
31358N W4 0 |FANNIE MAE REMICS.... oo |+ [03/01/2020. [ PAYDOWN.....vvvrrirrirermrnmenienes | cevnersereesesneesneins | eevsersnens 5,783 | v 5,783 07/01/2022.
313598 6Y 1 |FANNIE MAE GRANTOR TRUST 2001-T7 | .. | 03/01/2020. | PAYDOWN........ccooeviimririmriiinninns | coriinnissiiesinniinnes | oo | s | e 504,448 02/01/2041.
3136AM  LC 1 |FANNIE MAE-ACES.........ccccoommurmmrirerirnenn. .. | 03/01/2020. | PAYDOWN... 50,592 09/01/2024.
3136AM M7 1 |FANNIE MAE-ACES........cccocomiimmrirniinnnins .. 1 03/01/2020. | PAYDOWN.......oovvrmrinirrerirrireenns 65,038 07/01/2022.
3136AN  LJ 4 |FANNIE MAE-ACES.... .. | 03/01/2020. | PAYDOWN... 85,898 12/01/2024.
3136AT X2 5 |FANNIE MAE-ACES.... .. | .. [ 03/01/2020. | PAYDOWN... 32,483 07/01/2028.
3137IN V2 8 |FANNIE MAE POOL........cccoovirerinriinninns .. 1 03/01/2020. | PAYDOWN........vvvorrinirierirerirenns 356 356 346 356 | oo [ e [ e (U0 I 3 106/01/2023. | 1....veurvrne
FREDDIE MAC MULTIFAMILY
3137A1 NA 7 |STRUCTURED PASS . [03/01/2020. [ PAYDOWN........coourirriienerineinnees | cerineisneisossinsisenes [ sovesesseesensinnsssnns | eoveeesnsessssisensonns | avev 2,106,439 | ..oovrirrinnes 33,973 | oo | s (23,493) (23,493) [ 1.ovvvcivrrineins | ceereeineieiienieeen [ e | eneeseeienienes | e 0. 80,099 |06/01/2020. | 1......covonee.
FREDDIE MAC MULTIFAMILY
3137AH 6D 5 |STRUCTURED PASS . 103/01/2020. [ PAYDOWN.......coomrirrinienerierirnees | eerserisseesssissssnenes | ereeesseesssssssssnens | soeeesessnsesensnnss | oeesseesnsd 46,050 | ..oooverrnen 9,461 | oo (722) (722) | cevveeeneenerines [ e | v | sevessnsssenins | cevesesessnnens 0 | e 1,456 |07/01/2021. [ 1...ovvvernnes
FREDDIE MAC MULTIFAMILY
3137AJ) MG 6 |STRUCTURED PASS .1 03/01/2020. | PAYDOWN.......coorrerrrmirmerierirenes 25543 | i 8,256 | s (406) (A0B) | cvvvvveveererereres [ e | cevenrerisssneees | seveeseesenins | e (V1 IR 786 | 10/01/2021. [ 1.ccovvvvrnrenne
FREDDIE MAC MULTIFAMILY
3137AS NK 6 | STRUCTURED PASS .1 03/01/2020. | PAYDOWN........coorremimmrierierirenes 50,004 | ..o 14,094 | (679) (B79) | cvvvereeerieries e | ceveneriessneees | sevesssenenins | e 0| e 1,362 [03/01/2022. [ 1......ccovvvenee
FREDDIE MAC MULTIFAMILY
3137AT RX 2 |STRUCTURED PASS . 103/01/2020. [ PAYDOWN.......coovririiniireniierirenes | eerseissessssissssenses | evseesesesssssnsisenss | sovevesssssssssssnnss | conesnsesas 43,572 | oo 15,761 | e (696) (B96) | vvvvvvveerrererirs [ e | e | s | s 0| e 1,438 |05/01/2022. [ 1.......coeveuee
FREDDIE MAC MULTIFAMILY
3137AV. XP 7 |STRUCTURED PASS .1 03/01/2020. | PAYDOWN.......coovriririiiircrines 35729 | oo 11,229 | (434) (434) | oo [ | v | s | e (I IO 959 |07/01/2022. [ 1.....covvvenee
FREDDIE MAC MULTIFAMILY
3137AY CF 6 |STRUCTURED PASS . 103/01/2020. [ PAYDOWN.......coommrirririennerienirnees | eerserenseesssissssnenes [ erveeesneesssssssssnens | soeeesnessnsesessnnss | oeesseesns 42,757 | oo 14,262 | e (504) (504) | covvreerreries [ et | cereneriesineens | cersesisenenis | e 0| e 1,081 [10/01/2022. [ 1......coovvvenee
FREDDIE MAC MULTIFAMILY
3137B1 BT 8 |STRUCTURED PASS .1 03/01/2020. | PAYDOWN.......coorrerermrenerierinenes 33,788 | oo 11,554 | (391) (B91) | cevvrerrermerins [ | v | sevsessnennenins | e (V1 IO 875 | 11/01/2022. [ 1.....ccouvvenee
FREDDIE MAC MULTIFAMILY
3137B7 N2 1 |STRUCTURED PASS .1 03/01/2020. | PAYDOWN........coorverrrmrinerierirenes 29,236 | .ooovreeern 12,079 | (295) (295) | cvvoneveerieries [ e | v | s | e (VI IO 679 |10/01/2023. | 1.....ccovvvenee
FREDDIE MAC MULTIFAMILY
3137B8 G5 0 |STRUCTURED PASS .| 03/01/2020. | PAYDOWN... 38,596 (383) (383) 01/01/2024.
FREDDIE MAC MULTIFAMILY
3137BB BE 9 |STRUCTURED PASS .| 03/01/2020. | PAYDOWN... 34,911 (362) (362) 03/01/2024.
FREDDIE MAC MULTIFAMILY
3137BE  VJ 0 |STRUCTURED PASS . 103/01/2020. [ PAYDOWN.......coovmririeniirneiierireees | eerieeisnessssissisennes | eveeesesessssineisenss | sovsvessessssinesnnss | osesssena 40,668 | ......cocvvnee 22,504 | .o (436) (436) | cvvvoevrireiies | e | v | cevsesienienns | s [V I 1,028 |09/01/2024. | 1................
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FREDDIE MAC MULTIFAMILY
3137BF XU 0 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN......coovrrmmrrmrrrerirrirennns 25470 | v 13,005 | .o (235) (235) | cevvueenermeries [ e | v | sevsensnenenins | e (11 IO 557 |12/01/2024. [ 1......coovvvenee
FREDDIE MAC MULTIFAMILY
3137BG K3 2 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN......covvrmmrrmiriererrireenns reveneeneenernenenes | s | s | e 18,600 | ..ovvvrirnnnned 9476 | oo (167) (167) | cevvreernermerines e | veveserissssnenes | seveeessesenins | ceveesinessenens (VI I 406 | 12/01/2024. | 1....coovvvrne
FREDDIE MAC MULTIFAMILY
3137BK  GL 8 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN.......cvtvvmrinirirerirererenns revererensssnenenes | e | e | . 12,927 | o 8,780 | .o (78) (78) [ oo | e e | v | e (VI IO 234 | 04/01/2030. | 1....ovvvurenes
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......ovtvvmriririerirererenns revererenssnnenenes | e | e | . 16,243 | oo 8,904 | ..o (251) (251) | cvvvrrrnerieriins e | e | s | e (VI IO 596 |08/01/2025. [ 1.......coeveuee
FREDDIE MAC MULTIFAMILY
3137BN  6H 2 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......covvrriviirerirrireenns revneensnsieesenes | e | | 8,530 | oo L1 72 (79) (79) [ oo | e e | oreeseiiessienes | eeesenninsiend (V1 IO 204 |12/01/2025. [ 1.....covvenee
FREDDIE MAC MULTIFAMILY
3137BN GU 2 |STRUCTURED PASS .| 03/01/2020. | PAYDOWN... (107) (107) 01/01/2026.
FREDDIE MAC MULTIFAMILY
3137BP CR 8 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN... (106) (106) 01/01/2026.
FREDDIE MAC MULTIFAMILY
3137BP VP 1 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN......coovvrrmrrmirierirenereenns reveneeesnernenenes | s | e | e, 18,022 | oo 14,486 | ...coovvvvrris (102) (102) | cevvrevrermeries e | ceveserisssneees | ceveessesenens | ceveesienseeens (V10 I 345 01/01/2031. [ 1.ccovevrrnnee
FREDDIE MAC MULTIFAMILY
3137BP W3 9 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......ovvvmmrrinirirerirerernnns 22,475 | oo 15,514 | .o, (218) (218) | cvvvreveerieries e | v | s | e (VI IO 550 |03/01/2026. | 1........cceceuue
FREDDIE MAC MULTIFAMILY
3137BQ YV 3 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN.......cvvvvrrinirierireririnns e | | | 7,220 | oo 4790 | (66) (B6) [ .oovveeverieeien | vrvirrieiierieriieni [ | e | e 0 | 164 | 05/01/2026. | 1.......ccovvne
FREDDIE MAC MULTIFAMILY
3137BQ ZQ 3 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......oovvvvriiirerirerireenns 22,321 | v 15,535 | v (292) (292) | cvvvvevnnernerins e | v | ceveeieniens | e (VI IO 663 |09/01/2025. [ 1......covvvenee
FREDDIE MAC MULTIFAMILY
3137BR QL 2 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN......cooerrrirrrrerirrireenns reveneenesinenenenes | s | s | s 13,944 | o 9447 | oo (125) (125) | cevveevnermeriins [ e | ceveseesissinsens | sevssessessnenins | cevesesensenens (11 I 322 | 07/01/2026. | 1.......ovvvenee
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN......coovvrrmrrmirrererererennns reveneeeensnnenenes | s | e | . 11,233 | v 8,219 | oo (121) (121) | cevrrernerreries [ | v | s | e (V1 IR 308 |08/01/2026. | 1........ccceenue
FREDDIE MAC MULTIFAMILY
3137BS PY 3 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN.......covvrvmrvmrrierirrereenns revereeenrensnenenes | s | e | e 11,043 | o 5,631 | oo (155) (155) | cvvvneveerierins [ eerrrirerierincsnenines | veveenerissnneees | seveensnesnenins | coveerinensenens (VI IO 349 |08/01/2023. [ 1......coovvenee
FREDDIE MAC MULTIFAMILY
3137BX R2 0 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN........ovvvvrrinirierirrirnnns e | e | | 9,105 | oo 6,768 | ...oovverirnnne (79) (79) [ oo | e e | v | e (VI IO 211 103/01/2027. [ 1.....covrvenee
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......coovvorrinirierirerirens et | | | 2,501 | oo 1,942 | i (20) (20) [ oo | e [ | e | e (U1 IO 55 | 07/01/2027. | 1.
FREDDIE MAC MULTIFAMILY
3137FK JE 7 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......oovvrvmriirrerirrireenns et [ e | s | e 2,668 | .o 2374 | oo (1) (1) [ e | e [ | oreeseissieees | e 0 | e 62 | 10/01/2028. | 1.....cvconee.
FREDDIE MAC MULTIFAMILY
3137FK  KQ 8 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN......coovervrirrirerirrineenns (7 I 91 | s | e 0 [ v | e | eeriensennenes | cerseeeensnnens | e (110 2 | 11/01/2033. | 1.
FREDDIE MAC MULTIFAMILY
3137FL 2N 3 | STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN......coovrrmmrrmerrrererrereenns revereneensrenenes | s | e | 1,000 | oo 951 | oo | s (5) (B) | cvvreermerrnnernnes [ erneersninernerienenees | eevrsensenineens | e | e (U I 17 | 01/01/2034. | 1....coovvvrnee
FREDDIE MAC MULTIFAMILY
3137FL  6W 9 |STRUCTURED PASS .| 03/01/2020. | PAYDOWN... (12) (12) 01/01/2029.
FREDDIE MAC MULTIFAMILY
3137FL YL 2 |STRUCTURED PASS .| 03/01/2020. | PAYDOWN... (20) (20) 03/01/2034.
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FREDDIE MAC MULTIFAMILY
3137FM D4 1 |STRUCTURED PASS .1 03/01/2020. | PAYDOWN.......ccoorrerermrenerierinenes 673 | oo (61 TN IR (6) (B) | cvvrneernerrnernnes [ erneereninernerieninees | eevnensenineenns | eenensnnsennensns | e (U I 17 | 04/01/2029. | 1....coovvvrne
FREDDIE MAC MULTIFAMILY
3137FP  JA 4 |STRUCTURED PASS .. | 03/01/2020. | PAYDOWN......covvrmmrrmiriererrireenns revrnrerensrenenes | e | e | 1,276 | oo 1,262 | oo | s (7) 7 08/01/2034. | 1..cocvvrvrrrnes
3138A2 BE 8 |FANNIE MAE POOL........coocvemmivrnrririrnns .. 1 03/01/2020. | PAYDOWN.......oorimrrenrirerierineens [ eovneineiiississiiesies | conein 308,987 | .......... 308,987 | .......... 289,496 | .....ccooonc.. 294,883 | ..oooveieriieis | e 14,104 | oo | s 14,104 [ oo | e 308,987 12/01/2040. [ 1.
3138A5 4N 9 |FANNIE MAE POOL........ccovvvemrrrerirerernnns .. 1 03/01/2020. | PAYDOWN.....coorvmmrvmerierierenneen [ eorererneeinsinenienies | ceverend 492,207 | .......... 492,207 | .........467,360 | ..o 74,805 | oo | e 17,802 [ s [ v 17,402 [ oo | e 492,207 01/01/2041.
313920 UM 0 |FANNIE MAE GRANTOR TRUST 2001-T8 | .. | 03/01/2020. | PAYDOWN.... 60,791 0 07/01/2041. | 1.
31393Y AV 7 |FANNIE MAE REMICS........cccoovoverirerirnn. .. 1 03/01/2020. | PAYDOWN.......covvvmmrimnrierierinnin [ | s 105,150 | .......... 105,150 | wocvvrneee 94,405 | .....cccoouce. 103,435 | ..o | v 1,715 1715 | | e 105,150 05/01/2034. | 1....cvvervenn
FREDDIE MAC MULTIFAMILY
31398Q HC 4 |STRUCTURED PASS .. 1 03/01/2020. | PAYDOWN.......coovvorriririerieriens rernreenessnnenes [ | | 2,404,882 | ...ccooverinnn 6,804 | ....cccooverinne (264) (264) 04/01/2020. | 1..ccvvrrernns
3140QB 5B 0 |FANNIE MAE POOL.... .. | 03/25/2020. | CITIGROUP GLOBAL MKT........ccc. | vorvvernreivnirverirernns | ..51,145,881 | ... 48,906,864 | .....49,831,509 (3,151) 49,828,358 10/01/2049. 1.
3140X5 6Y 4 |FANNIE MAE POOL .. | 03/25/2020. | BK OF NY/MIZUHO SECU 0 53,629,548 03/01/2050. | 1.
31410W  H9 2 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN 28 3,832 06/01/2047. | 1.
31412B DS 8 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN.....coomrvvmrinernerinrinneens [ eorneenneeinsinsrienins | eeoneens 160,437 (ST T OO I 160,437 10/01/2047. | 1.
31412M  2X 5 | FANNIE MAE POOL. .| 03/01/2020. | PAYDOWN 2,226 14 2,226 07/01/2023. | 1.
31412M K9 8 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 523 3 523 03/01/2023. | 1.
31412M  VJ 4 | FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN.... 400 2 400 05/01/2023. | 1.
31412T CJ 0 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN 50 0 50 07/01/2023. | 1.
31412W  WB 8 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 479 3 479 05/01/2047. | 1.
31412W WC 6 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 87 1 87 05/01/2047. | 1.
31412X K4 5 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 2,353 14 2,353 06/01/2047. | 1.
31413K RV 5 |FANNIE MAE POOL .. 1 03/01/2020. | PAYDOWN......coorvmmrenrrrcrierirneens [ eornrirneeisssinsssenies | ceoneinns 130,040 LS4 T ORI I 130,040 10/01/2047. |1
31413M  G6 8 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN.... 143 1 143 03/01/2023. | 1.
31414B AN 0 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 293 2 293 03/01/2023. | 1.
31414B  H2 9 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN 285 1 285 05/01/2023. | 1
31414C  4H 8 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 160 1 160 04/01/2023. | 1.
31414D 6P 6 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN......coorirriniinerierirnnins [ eoveeiseisnssinssissnins | ceereeeseeens 2,897 15 2,897 06/01/2023. | 1.
31414D X8 4 |FANNIE MAE POOL .. 1 03/01/2020. | PAYDOWN......coorirmrirrierierirenins [ eorerieresnseinninerines | cvereesenens 1,802 10 1,802 05/01/2023. | 1
31414D Z3 3 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN.... 838 5 838 06/01/2023. | 1.
31414E 2V 5 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN........oovumiemiinniineiienies [ verienieniinniinnines | e 32,790 10 I R ISP 32,790 07/01/2023. | 1.
31414E BQ 6 |FANNIE MAE POOL .. { 03/01/2020. | PAYDOWN......coorvmmrimirmerienernnins [ eorerereesnseissinenies | eeerneesenens 1,708 1 1,708 06/01/2023. | 1
31414E DA 9 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 231 1 231 06/01/2023. | 1.
31414E  JB 1 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 412 2 412 06/01/2023. | 1.
31414E Q6 4 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN 608 3 608 07/01/2023. 1
31414E V5 0 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 441 2 441 07/01/2023. | 1.
31414F GF 2 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN......coorimrinirmerienirnnins [ eoerirseesnensssinenies | ceeneesenens 1,228 6 1,228 08/01/2023. | 1.
31414M DH 6 |FANNIE MAE POOL. .. | 03/01/2020. | PAYDOWN 871 4 871 06/01/2023. | 1
31414Q X2 8 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN......coorvrmremnrrierierirenens [ eorererneesnseissrnenies | cvereeesenens 1,824 10 1,824 03/01/2023. | 1.
31414R CF 0 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN.... 92 1 92 03/01/2023. | 1.
31414S NB 5 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN.... 277 1 277 04/01/2023. | 1.
31414T 7H 8 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN 146 1 146 05/01/2023. | 1.
31414T T6 8 |FANNIE MAE POOL.... .1 03/01/2020. | PAYDOWN..... 198 1 198 05/01/2023. | 1.
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31414U K9 8 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN... 3547 | 3,449 | 3,526 21 3,547 05/01/2023.
314140 LQ 9 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 2,644 14 2,644 05/01/2023.
31414V DM 5 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 133 1 133 04/01/2023.
31415A 5E 7 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN... 532 3 532 05/01/2023.
31415A TV 3 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN 358 1 358 03/01/2023.
31415B  4Z 9 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN......cooriomriririirienirenens [ eorererresnneisninenies | cvereesenens 3,656 | .oovrireen 3,656 | .ooveerees 3,555 16 3,656 06/01/2023.
31415B AN 9 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 224 224 218 1 224 06/01/2023.
314158 DY 2 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN... 540 540 525 3 540 07/01/2023.
31415B K5 7 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 574 574 558 3 574 06/01/2023.
31415C ND 5 |FANNIE MAE POOL .. 1 03/01/2020. | PAYDOWN. ... [ eveeineisssiinssissiins | ceerenesneens 1,079 | oo 1,079 | oo 1,049 6 1,079 05/01/2023.
31415C NH 6 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 0 53 05/01/2023.
31415L 5E 3 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 1 06/01/2023.
31415L  GB 7 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 2 05/01/2023.
31415M 5T 8 |FANNIE MAE POOL.... .. | 03/01/2020. | PAYDOWN... 15 06/01/2023.
31415M  YH 2 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 7 05/01/2023.
31415M ZE 8 |FANNIE MAE POOL. .. | 03/01/2020. | PAYDOWI 53 06/01/2023.
31415M  ZS 7 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 3 07/01/2023.
31415P  JD 1 |FANNIE MAE POOL.... .| 03/01/2020. | PAYDOWN... 70 70 0 70 05/01/2023.
31415Q ME 3 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN......coorimmrrnrrmerienirnnens [ eorererseessensssinenies | ceerneesenens 1,862 | oo 1,862 7 1,862 08/01/2023.
31415R  UJ 1 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN........cvieiiniinniirenienins [ e | cvieriinens 1,293 | oo 1,293 4 1,293 07/01/2023.
31415T NP 1 |FANNIE MAE POOL .. | 03/01/2020. | PAYDOWN.. 370 370 3 370 . 0 08/01/2023.
31418D LV 2 |FANNIE MAE POOL.... .. | 03/23/2020. | CITIGROUP GLOBAL MKT.. i [ e | e 51,491,763 | ..... 49,489,005 | .....50,509,715 (7272 ) ISR 50,509,433 | ..ovvevrireinns | e 982,329 | ....... 982,329 02/01/2050.
31418D NJ 7 |FANNIE MAE POOL.... .. | 03/23/2020. | NOMURA SECURITIES IN 52,265,625 | ... 50,000,000 | .....51,187,500 0 rernen51,187,500 1,078,125 |..... 1,078,125 04/01/2050.
31419E  XR 5 |FANNIE MAE POOL.... .. 1 03/01/2020. | PAYDOWN.....coorivmrenrrrcrierinneens [ eoreeineeinnsinsssenies | ceoneines 134,163 | .......... 134,163 | ..o 126,213 5,935 | oo | e 134,183 | i | e | e 0 09/01/2040.
31419 SC 3 |FANNIE MAE POOL. .. | 03/01/2020. | PAYDOWN e | s 532,213 | .o 532,213 | ... 500,473 23,579 | oo | eerrneeennnD32,213 | s e [ 0 11/01/2040.
358266 CK 8 |COUNTY OF FRESNO CA.. .| 03/09/2020. | PERSHING & COMPANY ,637,600 ..8,000,000 .3,314,640 ..41,682 | ... .1,357,722 ,357,722 08/15/2032.
INDUSTRY PUBLIC FACILITIES
45656T BR 8 |AUTHORITY .| 01/01/2020. | CALL 102 v 4,977,600 | ... 4,880,000 4,880,000 0 0 .. 220,674 | 01/01/2027.
463632 4P 1 |IRVINE RANCH WATER DISTRICT.......... .. | 03/26/2020. | MERRILL LYNCH PIERCE.........c.cc. | covseernvriisernerireninns | e 16,554,940 | ..... 11,500,000 11,868,581 (2,655) .4,689,014 |..... 4,689,014 | ..... 315,189 | 05/01/2040.
CITY OF LOS ANGELES CA
544652 6E 5 | WASTEWATER SYSTEM .. | 03/25/2020. | WELLS FARGO SECS LLC RO PV 5,131,869 | ....... 4,195,000 | ....... 4,195,000 | ........... 4,195,000 | ..ooverrercirens | e (1 OO ISR 4,195,000 | ..ovvvvrrrcrs [ cenee 936,869 | ....... 936,869 | ....... 77,224 | 06/01/2039. | 1FE............
LOUISVILLE & JEFFERSON COUNTY
546589 QY 1 |METROPOLIT .. | 03/02/2020. | WELLS FARGO SECS LLC [ESTURTRTRRURION PPN 15,574,600 | ..... 10,000,000 | .....10,000,000 | ......... 10,000,000 | ...voouermrrernnes | crerrererienriens (U [RPORROIN INPIO 10,000,000 | .....vvvrrvrnec ..5,574,600 |..... 5,574,600 | ..... 189,236 | 05/15/2043. | 1FE............
NEW YORK CITY WATER & SEWER
64972F H2 5 |SYSTEM .. | 03/25/2020. | JPM SECURITIES-FIXED.......cccocee [ roverimvimrinriicniines | v 4,086,960 | ....... 3,000,000 | ....... 3,842,730 | .ocvvene 3,760,520 | ..oovvvvvrrerires [ i (5,551) (5,551) 3,754,968 | ....covvvrver | e 331,992 | ... 331,992 | ....... 48,875 | 06/15/2041. [ 1FE............
NORTHEAST OHIO REGIONAL SEWER
663903 DN 9 |DISTRICT .| 03/25/2020. | RAYMOND JAMES & ASSO.......... | coovrenriicniiveirenirns | e 11,993,065 | ..... 10,000,000 | .....10,000,000 | ......... 10,000,000 | ...coovvervienis | crvriiriieniies (U PRI IO 10,000,000 | .....ccovvrvrrec ..1,993,065 |..... 1,993,065 | ..... 199,393 | 11/15/2032. [ 1FE............
ORANGE COUNTY SANITATION
68428T AD 9 |DISTRICT .. | 03/02/2020. | WELLS FARGO SECS LLC......cccoo. | corveernrrvnernerirerinns | o 23,043,150 | ..... 15,000,000 | .....15,338,550 15,284,154 (981) (981) ..15,283,173 W7,759,977 ... 7,759,977 | ..... 568,000 | 02/01/2044.
PANHANDLE ECONOMIC
69848A AA 6 |DEVELOPMENT CORP .| 01/15/2020. | CALL 100. 59,438 ...59,438 ..59,438 ....59,438 0 59,438 07/15/2048.
CITY OF RIVERSIDE CA WATER
769076 UG 3 |REVENUE .1 03/27/2020. | MERRILL LYNCH PIERCE..........co. | coveverererneeririenirnes | e 7,116,200 | ....... 5,000,000 | ....... 5,000,000 | ...cooonee 5,000,000 | .cooovvrerierins | e 0 5,000,000 ..2,116,200 |..... 2,116,200 | ..... 158,725 | 10/01/2039. | 1FE............
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SACRAMENTO COUNTY SANITATION
786134 RN 8 |DISTRICTSF .|MERRILL LYNCH PIERCE 10,649,100 | ....... 7,000,000 7,000,000 | ..oo0rerer 7,000,000 | cooreorircrienen | cerreerenieninnes [ | e 0 [ | e 7,000,000 [ i ..3,649,100 |.....3,649,100 | ..... 270,569 | 08/01/2040. | 1FE............
CITY OF SAN ANTONIO TX ELECTRIC &
796253 U9 1 |GASSY . |MERRILL LYNCH PIERCE..........c.. | oo | o 9,914,025 | ....... 7,500,000 | .....10,004,100 | ...........9,626,417 | ...ccovvvrmirirurr | correnes (16,156) | ..vvvreverecerree | rererneees(16,156) [ oo | e 9,610,280 [ oo | v 303,765 | .......303,765 | ..... 281,135 | 02/01/2041. | 1FE............
79642B LL 5 |SAN ANTONIO WATER SYSTEM............. . .| CTGRP GLBL MKTS INC/ 10,390,634 | ....... 7,590,000 7,590,000 | .oe0erer7,590,000 | oo | ceveeeineieninnes e | e 0 [ | 07,590,000 [ i ..2,800,634 |.....2,800,634 | ..... 168,498 | 05/15/2040. | 1FE............
SYRACUSE INDUSTRIAL
871720 BN 7 |DEVELOPMENT AGENCY .| CALL 100. 3,250,000 | ....... 3,250,000 3,250,000 | .oerere:3,250,000 | oo | e e | 0 [ | 0000 3,250,000 | o e | 0 [ s 4,438 | 12/01/2029. | 1FE............
SYRACUSE INDUSTRIAL
871720 BP 2 |DEVELOPMENT AGENCY L CALL 100....c.ocevreerncrierieeerneens [ e | v 375,000 | .......... 375,000 375,000 | .ovvirererei 375,000 | ovouivrrrireries [ v | eervenenineens | e | e [ 375,000 | oo e |0 | 682 | 12/01/2029. | 1FE............
873547 GW 7 |CITY OF TACOMA WA WATER REVENUE] .. .| RAYMOND JAMES & ASSO 12,170,200 | ..... 10,000,000 | .....10,000,000 | .........10,000,000 | ....ccrererrremens | crrrrremernrenmrnns [rrmrrnersnnine | eorerrveeineniennn0 [ | 2000000010,000,000 [ cooveniiniennne ..2,170,200 |.....2,170,200 | ..... 182,115 | 12/01/2039. | 1FE............
873547 HP CITY OF TACOMA WA WATER REVENUE .. .| PERSHING & COMPANY 10,064,800 | ....... 8,000,000 | ...... 8,000,000 | ..........8,000,000 | ...oovorerrmrrrrirns [ orrrrirmrrririniins ..2,064,800 |.....2,064,800 | ..... 144,897 | 12/01/2040.
91523N  FQ UNIVERSITY OF WASHINGTON.... .| RAYMOND JAMES & ASSO 5,701,150 | ....... 5,000,000 4,794,200 | .ooooenid,839,559 | oo | e 1,196 | i | e 1,196 | | 4,840,755 | | s 860,395 | .......860,395 | ....... 84,750 | 06/01/2036.
917435 AA UTAH HOUSING CORP .| SINKING PAYMENT.........cccovmrrs revereenessesenns | o 35,676 | ...cooouce. 35,676 35,507 | vovrerennenn 35,823 | oo | e (147) | s | e (147) v | e 35,676 | v v | e | e 962 |07/01/2050.
917565 LB UTAH TRANSIT AUTHORITY......ooovvrinires . . | RAYMOND JAMES & ASSO.....ccco. | v | s 9,596,880 | ....... 8,000,000 | ....... 7,987,460 ..1,606,754 |....1,606,754 | ..... 130,614 | 06/15/2039.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ....447,198,162 |....397,465,391 |....408,761,948 | .......148,606,871 | ...............0 | ........ 48,407 | .....cc......0 | ........... 48,407 | ..ol 44,131,160 ..4,136,100 XXX
Bonds - Industrial and Miscellaneous
00206R AS 1 |AT&TINC .| CREDIT SUISSE FIRST 8,357,640 | ....... 6,000,000 5,939,660 | .......e...5,950,311 | oo | s 442 ..2,406,886 |.....2,406,886 | ..... 225,975 | 02/15/2039.
00213V AA 2 |ARC FINANCE 2013-1 LLC....ccovvvrvrrirene . .| PAYDOWN 2,820,940 | ....... 2,820,940 2,009,437 | ..oe0eii2,010,748 | oo [ e 810,192 12/26/2056.
00432C BW 0 [ACCESSLEX INSTITUTE........ccocormirrmurnnne . | PAYDOWN ..o [ e | e 868,296 | ......... 868,296 | ..........853,643 | ...........855,258 | ..ooovroviiririrns | e 13,037 | ovvevvvverrens | errerrnen 13,037 | s 10/25/2024.
00841U AN 6 |AGATE BAY MORTGAGE TRUST 2014-2. | .. .| PAYDOWN... JESTSURTUIN RO 413,344 | .......... 413,344 | ... 416,186 | ..o d15,188 | s | e (1,844) 09/01/2044.
00842B AT 4 |AGATE BAY MORTGAGE TRUST 2015-5. | .. | PAYDOWN.....cooririnnrierirerireens 37,705 37,705 (405) 07/01/2045.
00842C AC 9 |AGATE BAY MORTGAGE TRUST 2015-7. | .. .| PAYDOWN 2,003,659 | ....... 2,003,659 1,999,736 | ..o 1,999,951 | oo | e 3,708 | oo | 3708 | i [ ereeeen2,003,859 | oo | e [ 0 | s 11,906 | 10/01/2045.
023135 AQ 9 |AMAZON.COM INC......ocovvverrrrrrireririrninns . .| DEUTSCHE BANC/ALEX B......oovoe [ v | v 6,899,350 | ....... 5,000,000 | ....... 5,420,150 (2,406) 1,512,542 |....1,512,542 | ....... 80,438 | 12/05/2044.
AMERICAN AIRLINES 2017-1 CLASS AA
023761 AA PASS T .| SINKING PAYMENT......ovvnivnrinens e | v 71,250 | v 71,250 71,250 | coeerirenee 71,250 [ e | e e | onerennisnneeens0 [ | evvnrninnensn 71,250 [ | e | vevrseieniennn0 [ s 1,300 |02/15/2029. [ 1FE............
AMERICAN AIRLINES 2013-1 CLASS B
023766 AD 0 |PASSTH .| SINKING PAYMENT......ccoovrvmrinnns e | e 199,823 | .......... 199,823 211,063 | .o 201,534 | oo [ i (1,711) [ e [T L | e 199,823 [ e | evveverinnnenn0 [ s 5,620 | 01/15/2021. | 3FE............
AMERICAN AIRLINES 2013-2 CLASS B
02376T AC 2 |PASSTH .| SINKING PAYMENT.....ccoorvmrrnens e | v 111,641 | oo 111,641 112,813 | oo 111,802 | e (161) | covereerrvrirnnnn | eererneernenens(161) | e [ v TTLB4T | i | e | 0 | s 3,126 | 07/15/2020. | 3FE............
AMERICAN AIRLINES 2016-1 CLASS B
02376Y AA 5 |PASSTH .| SINKING PAYMENT.....ccoovvvmrrnens o | v 134,262 | .......... 134,262 140,483 | i 137,809 [ o | e (3,546) 01/15/2024.
AMERICAN AIRLINES 2013-1 CLASS A
023772 AB 2 |PASSTH .| SINKING PAYMENT..... 56,885 56,885 58,070 (661) 07/15/2025.
AMERICAN AIRLINES 2015-2 CLASS A
02377B  AA 4 |PASSTH .| SINKING PAYMENT......ccoooviimrienns e | v 177,660 | .......... 177,660 177,660 | coooereerce e ATT,080 | o | cereisviiniiienns | eeeereiinnienns | oevsrninnnneeens0 | e [ e 177,080 | i | e |0 | s 3,553 | 09/22/2027. | 1FE............
AMERICAN AIRLINES 2015-2 CLASS B
02377B AC 0 |PASSTH .| SINKING PAYMENT.......c.ooovvmrirs 200,554 200,554 200,839 | .cooeerrrei 200,466 | oo [ s 88 | e |88 | e [ 200,554 | i | e |0 | s 4,412 | 09/22/2023. | 2FE............
AMERICAN AIRLINES 2013-2 CLASS A
023770 AB 0 |PASSTH .| SINKING PAYMENT.......ccovvimrinnns e | ceeneennnens 6,198 | oo 6,198 | .o 6,198 | oovivrrerrneB8,198 | e e s | 0 | | 8,198 | | | 0 | 153 | 01/15/2023. | 2FE............
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AMERICAN AIRLINES 2017-1 CLASS A
02378A  AA PASS TH . 102/15/2020. [ SINKING PAYMENT........ccomerenrrns | cerrrerereriseiserienes | veevseinnsd 47,500 | ............47,500 | ..ooueeen. 47,500 | .ovvvrvererene 7,500 | oo [ s (1 PRI ISP 47,500 [ .o | e | eevrerineenenn0 [ 950 |02/15/2029. | 1FE............
AMERICAN AIRLINES 2017-1 CLASS B
02378W  AA PASS TH .. 1 02/15/2020. | SINKING PAYMENT.....c.oocvmrrinnns [ rerrrerireerreinsines | corererenns 45250 | ...........45,250 | ........... 45,250 | ..oooireerene85,250 | oo [ s (1 PRSPPI ISP 45,250 [ ..o | e | cereveeneieenn0 s 1,120 |02/15/2025. | 2FE............
031162 BA AMGEN INC....coovvvriveriieiiseiseiseiee s .1 03/09/2020. | JPM SECURITIES-FIXED.......cccooee [ eorerrmrirmeirnvrinneiinns | v 2,919,980 | .......2,000,000 | ....... 1,990,660 | ...........1,992,367 | ..cooorvrrnrrrns 6 [ RN IS 1,992,373 | .o | ..927,607 | .......927,607 | ....... 78,222 | 02/01/2039. | 2FE............
AMRESCO RESIDENTIAL SECURITIES
03215P  EQ CORP MORT . 103/01/2020. [ PAYDOWN.......ccourimrenrrrerierinnees | ceverererseesssissesenes | oeerneennd 69,282 | ............69,282 | ............ 69,282 | .ovriierren89,282 | oo [ s 0 [ e | eeererenenend 69,282 | ..ocvverineinns [ e | errrneiinenenen0 [ 744 102/01/2028. | 1FM...........
AUTOPISTAS METROPOLITANAS DE
05330K  AA PUERTO RICO .. | 03/31/2020. | SINKING PAYMENT........ovvvmrrennns [ ererrerirseerreinsines | corerereens 13,500 (1 ORI ISP 13,500 06/30/2035.
054910 BE 7 |BBCMS MORTGAGE TRUST 2018-C2...... .| 03/01/2020. | PAYDOWN... (44) 12/01/2051.
BARCLAYS COMMERCIAL MORTGAGE
05550M AV 6 |TRUST2019- .. 1 03/01/2020. | PAYDOWN.....ooovererrnrinrireninenes (19) 05/01/2052.
060077 J@ 4 |31JAN22 .. 1 03/24/2020. | CALL 100.........0oeverrirrrinnieniirenis | everieeiseeisssisniens | oveens 8,000,000 2,272 8,000,000 01/31/2022.
06540R AF 1 |BANK 2017-BNK9 .. | 03/01/2020. | PAYDOWN... . (53) 11/01/2054.
06540W BH 5 |BANK 2019-BNK19. ... | .1 03/01/2020. | PAYDOWN... ..7,811 (63) (63) 08/01/2061.
072863 AC 7 |BAYLOR SCOTT & WHITE HOLDINGS.....|.. | 03/25/2020. | JPM SECURITIES-FIXED.......cccccre [ vrerrrmrermeermrnirnernes | vveens 5,575,500 | .......5,000,000 | ...... 5,000,000 | ...c.eeer.5,000,000 [ .oooooreeiinninnn | ceererieirieniens 0 5,000,000 |......ccocerurers | ....575,500 | .......575,500 | ...... 76,725 | 11/15/2045.
BENCHMARK 2018-B6 MORTGAGE
08162C AJ TRUST . 103/01/2020. | PAYDOWN......cvomrirrirriinnriierienes | corieriereseisnmeinnies | overiesienessesnnes | veriesssnsssessnnes | oesseessenens 2,918 | coivieeein2,506 | s (28) (28) [ oo | v [ | e | o0 s 78 | 10/01/2051. | 1FE............
BENCHMARK 2018-B8 MORTGAGE
08162U  AY TRUST .. 1 03/01/2020. | PAYDOWN. ... [ eovneirseesssinsinsiines | cevsesesssssssissnssns | oevsesssssssssissnssns | sveseeesnnens 3,041 | i 2,740 | s (25) (25) | cvvverereveneiiies | e | onnesisnnsinnns | | evinnniinnins0 [ s 74 101/01/2052. | 1FE............
088830 SOTHEBY'S......ovvverierireirerieerserienienes .. | 02/25/2020. | EXCHANGE OFFER.......ccccoviimins [ roverirerirnennnseiineines | vveens 2,032,415 | .......2,000,000 | ...... 2,035,000 | ..........2,033,212 | ovvorirriris (797) (797) 2,032,415 | oo | e | 0 | s 58,590 | 10/15/2027. | 4FE............
BRITISH AIRWAYS 2013-1 CLASS A
11042A PASS THRO .| 03/20/2020. | SINKING PAYMENT..........ovvernve. 38,166 38,907 | covevrerernn38,702 | s (536) (536) | cvvvveerrereerirs [ e 38,166 | ..o [ e | evrrvernennen0 [ s 441 | 06/20/2024. | 1FE............
BRITISH AIRWAYS 2018-1 CLASS AA
110427  AA PASS THR .1 03/20/2020. [ SINKING PAYMENT........ccvoriivmrins | corirerinniinnineiiens [ v 34,637 | ... 34,637 | e 34,637 | oo 34,637 [ | e (V1 TR ISP 34,637 | .oovvvervcines v | e [, 329 |09/20/2031. [ 1FE............
BRITISH AIRWAYS 2018-1 CLASS A
11043H  AA PASS THRO .1 03/20/2020. [ SINKING PAYMENT........oeoriirrierns | cerirmrirneiinsisninnes [ v 96,291 | ...........96,291 | ........c... 95,718 | ovvvirerren 95,768 | oo 524 £ R I 96,291 | ..o e | errreriinenennn [ 993 |09/20/2031. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12527E  AD TRUST 2011-C1 . [03/01/2020. [ PAYDOWN.......ccomirerinrrrerieninnees | cevereriseesseissssenes | oeerneennsd 49,375 | ..........49,375 | ............ 50,116 | cooovrrrer 49,4571 | i (76) (145) ) ST IR 49,375 | v | e | eernrinneinnenn0 [ e 422 | 04/01/2044. | 1FM...........
CFCRE COMMERCIAL MORTGAGE
12531W  BC TRUST 2016-C3 . 103/01/2020. [ PAYDOWN.......cvomeirreanrrmerieninnees | seveerirseessssssssnenes | soeeessesssssssssnens | soneeesnessnsinessnnns | ooeessseenns 10,906 | ..cvvvvrerernn8,908 | oo (90) (90 [ +onererererreres | vervrerrerierineerenins [ erverineenneninns [ oveerserinnenens | vereennenenenenQ [ v 254 |01/01/2048. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532A  BD TRUST 2016-C6 . 103/01/2020. | PAYDOWN.......ccoorverrerrinirierinns 27,079 | v 18,579 [ s (82) (82) [ .ovvereeeeerieres | vevererierierineeienins e [ oveeneniennnens | veveennrneninen0 [ s 413 | 11/01/2049. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .. 1 03/01/2020. | PAYDOWN......coorvmmrinimierienirenins [ eorerireresniinsinenies | vevereressesnsiensiins | ceveesssessnsesnenins | eossessenens 7,901 06/01/2050.
12556M CN 2 |CIM TRUST 2019-J1... .. 1 03/01/2020. | PAYDOWN......coovemrrmrrinrnerienins | everiesesneessnisennes | oveeens 1,771,887 | ... 1,771,887 | ....... 1,792,135 08/01/2049.
12558T AC 1 |CIM TRUST 2019-J2... v |1 03/01/2020. | PAYDOWN........ccvouiiirirriiinninns | o | oevienes 760,436 | ..........760,436 | .......... 770,547 10/01/2049.
12591Q AS 1 |COMM 2014-UBS4 MORTGAGE TRUST.. |.. | 03/01/2020. | PAYDOWN... 31,592 08/01/2047.
12591Y BE 4 |COMM 2014-UBS3 MORTGAGE TRUST.. |.. | 03/01/2020. | PAYDOWI 12,183 06/01/2047.
12592K BD 5 | COMM 2014-UBS5 MORTGAGE TRUST.. | .. | 03/01/2020. | PAYDOWN... 09/01/2047.
12592M  BL 3 |COMM 2014-LC17 MORTGAGE TRUST... | .. | 03/01/2020. | PAYDOWN... 10/01/2047.
125920 AQ 5 |CSMLT 2015-1 TRUST.....coovvvvviricrieriis .1 03/01/2020. | PAYDOWN......ovvrirrrirerenirinerenines | eevererensnsrisssssiennns | evveernns 361,728 05/01/2045.
12502U AW 2 | CSMLT 2015-1 TRUST.....coovvvirmerierirens .| 03/01/2020. | PAYDOWN.......oovvmmremnirerirenercens 33,345 32,909 05/01/2045.
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12592U  AX 0 |CSMLT 2015-1 TRUST.....ccorvvurrerierirns .. | 03/01/2020. | PAYDOWN.... 35,301 35,301 34,518 LY (U OO IR 35,301 | oo [ e 05/01/2045. | 1FM...........
125936 AG 7 |COMM 2015-PC1 MORTGAGE TRUST..... | .. | 03/01/2020. | PAYDOWN.... (698) (698) 07/01/2050. | 1FE..
12595E  AE 5 |COMM 2017-COR2 MORTGAGE TRUST.. | .. | 03/01/2020. | PAYDOWN........ccocommrvmrrrerrrerirnnnns e [ | | e80T | 3,613 | s (40) (40) 09/01/2050. | 1FE............
CSAIL 2019-C16 COMMERCIAL
12596W AE 4 |MORTGAGE TRUST .1 03/01/2020. | PAYDOWN.......ccoomrerirriraricrinees reveeeeesinsenenenes | s | s | e 11,037 | oo 10,510 | .o (92) (92) [ ooveveireireien | e [ | s | e 0 | e 251 | 06/01/2052. | 1FE............
CSAIL 2019-C18 COMMERCIAL
12597D AF 2 |MORTGAGE TRUST .1 03/01/2020. | PAYDOWN.......coorrerermrrenerierinenes reveeeeesensnenenes | s | s | e 10,880 | ovvrecernnns 10,810 | .o, (102) (102) | cvvvneernerreries e | cereneriisssneees | sevsessnessnenins | cevesssensenens (V10 IO 276 |12/01/2052. | 1FE............
COMM 2013-CCRE10 MORTGAGE
12626B  AF 1 |TRUST .| 03/01/2020. | PAYDOWN..... (126) (126) 08/01/2046. | 1FE...
CSAIL 2015-C3 COMMERCIAL
12635F AV 6 |MORTGAGE TRUST .. | 03/01/2020. | PAYDOWN.... ..(1,020) (1,020) 08/01/2048. | 1FE..
12637L AQ 2 |CSMLT 2015-2 TRUST...c.cvvvrmrrierircirnens .. | 03/01/2020. | PAYDOWN.... ...(1,249) (1,249) | oo | e 55,795 08/01/2045. | 1FM...........
12637L AR 0 |CSMLT 2015-2 TRUST......covvvurirererrirrrnens .. 1 03/01/2020. | PAYDOWN.......cvvvomriirirerirrerenns 35,017 35,017 34,245 | ..o 34,495 | ..o 523 523 | v | s 35,017 08/01/2045. | 1FM...........
CSAIL 2016-C7 COMMERCIAL
12637U AY 5 |MORTGAGE TRUST .. | 03/01/2020. | PAYDOWN........ooevorriniricrirriiens 26,114 (238) 11/01/2049.
12646U AD 0 |CSMC TRUST 2013-IVR1... .. | 03/01/2020. | PAYDOWN.... ....121,265 ....116,751 2,754 ..121,265 03/01/2043.
12647P AS 7 |CSMC TRUST 2013-7. .. | 03/01/2020. | PAYDOWN ...134,519 ...133,132 731 ..134,519 08/01/2043.
12648F AR 0 |CSMC TRUST 2014-SAF1.. .| 03/01/2020. | PAYDOWN.... 95,772 95,772 98,956 (1,457) 03/01/2044.
12648X DD 9 |CSMC TRUST 2014-WIN1.. .. | 03/01/2020. | PAYDOWN.... 233,678 233,678 ....234,536 (236) 09/01/2044.
126490 AQ 6 |CSMC TRUST 2014-WIN2.. .. | 03/01/2020. | PAYDOWN L126191 | 126,191 . 127,473 (636) 10/01/2044.
12649R AV 4 |CSMC TRUST 2015-2 .. | 03/01/2020. | PAYDOWN.... 24,937 24,937 25,501 (339) 02/01/2045.
12649R AW 2 |CSMC TRUST 2015-2. .. 1 03/01/2020. | PAYDOWN. .....coovimimrinirieeieeins [ eeerienirseisnesinssines | seeeeseeens 31,653 | v 31,653 | oo 31,355 199 02/01/2045.
12649X BD 0 |CSMC TRUST 2015-3. .| 03/01/2020. | PAYDOWN 30,210 30,210 31,041 (542) 03/01/2045.
12650U AH 4 |CSMLT 2015-3 TRUST.... .. | 03/01/2020. | PAYDOWN.... 533,825 533,825 | .......... 538,162 (1,212) 11/01/2045.
12653T AA 9 |CSMC TRUST 2018-J1 .. | 03/01/2020. | PAYDOWN 229,907 229,907 952 . 02/01/2048.
126650 BP 4 |CVS PASS-THROUGH TRUS .| 03/10/2020. | SINKING PAYMENT. 102271 | 102,271 1,826 .102,271 12/10/2028.
126650 BQ 2 |CVS PASS-THROUGH TRUST.. .| 03/10/2020. | SINKING PAYMENT. 22,247 22,247 82 ...22,247 01/10/2030.
126650 BY 5 |CVSPASS-THROUGH TRUST .1 03/10/2020. | SINKING PAYMENT..........ocvvvrrinins [ eorererrerreinnrnenines | cvereeenenens 8,908 | ...ccovvnne 8,908 0 8,908 01/10/2034.
12677# AA 1 |CVS CAREMARK CORP ... | .| 03/15/2020. | SINKING PAYMENT. 25,602 25,602 25,602 0 | v | eeereeerenin 25,602 01/15/2040.
12695 AA 3 |CVSLEASE BACK.......cooimiimerirnriiiiiii .1 03/10/2020. | SINKING PAYMENT...........ccoovvrrns 25,604 25,604 25,604 0 [ oo | eeereeireninn 25,604 10/10/2038. | 2................
CASTLELAKE AIRCRAFT
14855) AB 1 | SECURITIZATION TRUST .1 03/15/2020. | PAYDOWN.......coovrvmiriiniiiciins 329,080 329,080 | .......... 328,984 22 | o [ i 329,080 08/15/2041. | 1FE............
CHASE HOME LENDING MORTGAGE
16159W AF 1 | TRUST 2019-1 .| 03/01/2020. | PAYDOWN... ...665,449 (7,541) ..657,436 03/01/2050.
16164A AC 9 |CHASE MORTGAGE FINANCE CORP...... .. | 03/01/2020. | PAYDOWN.... (5,465) ..330,987 12/01/2045.
CITIGROUP COMMERCIAL MORTGAGE
17290X AY 6 |TRUST 2016 .1 03/01/2020. | PAYDOWN.......coovrvririiriricries e | s | s | . 11,926 | oo 7,640 | oo (109) (109) | cvvvvevnrirerins [ | v | sevsessiesenenns | e (V1 IO 289 | 04/01/2049. | 1FE............
CITICORP MORTGAGE SECURITIES
17312D AC 2 |TRUST SERIE .| 03/01/2020. | PAYDOWN..... 58,303 0 ....58,303 09/01/2037. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17322y AJ 9 |TRUST 2014 .1 03/01/2020. | PAYDOWN.......coorrerirmeenerierinenes reveneeesssnennenes | s | s | e 14,814 | oo 7,293 | oo (121) (121) | ceerrrenererines [ | v | sevsessnssnenens | cevnesessenens (V10 IO 323 | 10/01/2047. | 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 .1 03/01/2020. | PAYDOWN.......ccoorrmrinirierirerernees | vevereresneesssnssnienes | ovevseennsd 49,037 | oo 49,037 | oo 47,671 | s 48,082 | ..o | e 955 955 | oo | s 49,037 | .o v | e (U 348 | 01/01/2053. | 1FM...........
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CITIGROUP MORTGAGE LOAN TRUST
17324V AQ 7 |2015-PS1 . 103/01/2020. [ PAYDOWN.......ccomeimmrienrrrerirerinnees | cevereeenseessnsssssenes | oeevseennd 84,001 | .oovvrnees 84,001 | oo 85,513 | ovvvrcrirnns 84,819 | ..o (818) () N IS 84,001 | oo [ e [ e (11 IO 731 [ 09/01/2042. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 .. | 03/01/2020. | PAYDOWN......covvrmmrrmiriererrireenns reverreeennsrenienes | e | | 9,756 | ovvoereeirrs 7,622 | oo (85) (85) [ +ooeerrreeerrenes | vevrrernerierineenenin e | v | e (V1 IO 228 |09/01/2050. | 1FE............
191216 CQ 1 |COCA-COLA CO/THE.....c.oosvomrrerrirrcrirnns .. | 03/26/2020. | CITIGROUP GLOBAL MKT.......ocoe. | corneermvrinernerirerinns | e 18,482,700 | ..... 15,000,000 | .....15,252,650 | ......coooreremrerrrirrenns | coreririeiiinii (149) (UL) TN 15,252,501 | .ccvvvverrrirnns ..3,230,199 |..... 3,230,199 | ......... 8,750 | 03/25/2050. | 1FE............
COLLEGIATE FUNDING SERVICES
19458L BD 1 |EDUCATION LO .. { 03/30/2020. | PAYDOWN......coorirmrremrrrcrmerirneens [ eoneirneeiinsissssenies | eeoneens 188,858 | .......... 188,858 ...178,825 . 6,690 . 12/28/2037.
20047P AP 2 |COMM 2005-LP5 MORTGAGE TRUST..... .| 03/01/2020. | PAYDOWN... rererrnnenen | s 435113 | ... 435113 | .........393,778 | .... 435113 |.. | 0 ..435,113 05/01/2043.
20047P AQ 0 |COMM 2005-LP5 MORTGAGE TRUST..... .. 1 01/01/2020. | PAYDOWN......ccovvrrmrimerrrerirrireenns revrneeesinnsrenienes | s | s 7,705,910 | ....... 4,863,277 | ..cconne. 2,859,896 |....2,291,970 | ...cccoorrirrreens 2,291,970 5,151,866 .(5,151,866) | ...(5,151,866) | ..... 322,223 | 05/01/2043.
CONSOLIDATED EDISON IN 8.71
209115 A* 5 |30JUN22 . [ 12/31/2019. | CALL 100. 56,845 56,845 56,845 | ...covvrrnnes 56,845 | ..o | e [V USRI ISP 56,845 | ..o [ e [ e 0| et 1,682 |06/30/2022. [ 1........vvvenee
CONTIMORTGAGE HOME EQUITY LOAN
21075W EV 3 |TRUST 199 .| 03/16/2020. | NON-BROKER TRADE, BO........... vt [ e [ e | e | e | s | e 0 04/01/2028.
22160@ AA 6 [COSTCO. ..o .. | 03/16/2020. | CALL 100. 0 06/15/2043.
22536# AA 1 |CREDIT LEASE-BACK PASS-THRU TR.... | .. | 03/10/2020. | SINKING PAYMENT........coccomrrrmrrns | corirmerramrinerieniienes (1) 12/10/2035.
D 22944P AE 7 |CSMC TRUST 2013-TH1 .. | 03/01/2020. | PAYDOWN... 118,644 (1,123) 02/01/2043.
IT] 233046 AE 1 |DBMASTER FINANCELLC.... .. | 02/20/2020. | PAYDOWI ..10,000 0 11/20/2047.
8 23312L AW 8 |DBJPM 16-C1 MORTGAGE TRUST. .| 03/01/2020. | PAYDOWN... (338) 05/01/2049.
= DELTA AIR LINES 2002-1 CLASS G-1
© 247367 AX 3 |PASSTH . [01/02/2020. [ PAYDOWN......ccocovrrirrirriirneiierienes | cevieriseissessnsinnies | eveseseens 363,375 | .......... 363,375 | .......... 405,808 | .............. 374,336 | .ooverieciieis | s (10,960) | ...vvvevevreres [ s (10,960) | ...vvveevevrrins | e 363,375 | v | v | e 0. 12,206 | 07/02/2024. | 1FE............
DELTA AIR LINES 2007-1 CLASS A PASS
247367 BH 7 |THRO . 102/10/2020. | SINKING PAYMENT.......cccoovrirrrenne 223,261 223261 | ... 255471 | oo 232,527 | oo | e (9,265) (9,265) | .oevevnerreieins | e 223,261 | cveereeeiienes | cerererieninein | e 0 | e 7,614 | 08/10/2022. | 1FE............
DELTA AIR LINES 2007-1 CLASS B PASS
247367 BJ 3 |THRO . 102/10/2020. | SINKING PAYMENT........cvurrerrrins | cevrerieeerseesssinenes | eeereeens 341,593 | ......... 341,593 | ......... 385,909 | ..ooovirrnnee 360,731 | oo | v (19,138) [ ovverrereeree [ ererereens (19,138) | ovvvnererreins | cererireenne 341,593 | i | e | s 0. 13,700 | 08/10/2022. | 2FE............
DELTA AIR LINES 2015-1 CLASS B PASS
24737A  AA 5 |THRO .| 01/30/2020. | SINKING PAYMENT...........cccrvurrnns 30,105 30,105 31,159 | e 30,683 (578) | cvvvvevrermeries | eerrernenenen80,105 | i | e | e (VI IR 640 |07/30/2023.
254687 FS 0 |WALT DISNEY CO/THE........ccccoouomiiiiciinns .1 03/23/2020. | CREDIT SUISSE FIRST......ccocovvvee [ woverireninriiniicsiiinns | s 2,792,150 | ....... 2,500,000 | ....... 2,482,889 (B) | cvvveevrrrriens | e 2,482,883 | o | ..309,267 | .......309,267 | ............ 653 | 03/23/2050.
255396 AB 9 |DIVIDEND SOLAR LOANS 2018-1LLC..... .. 1 03/20/2020. | PAYDOWN........ovvemrrmrinerierienins [ veriererseesseinnines | woerenenns 69,050 | ............ 69,050 356 [ vorrrerierienns | cerrirenrenrnn89,050 | oo [ | eeviesiieeieeen0 [, 530 | 07/20/2038.
25755T AK 6 |DOMINO'S PIZZA MASTER ISSUER LLC. |.. | 01/25/2020. | PAYDOWN... 20,000 20,000 B | oo | errerirnernnni 20,000 | i e | 0 [ e 216 | 07/25/2048.
26829X AB 7 |ECMC GROUP STUDENT LOAN TRUST...|.. | 03/25/2020. | PAYDOWN........ccevvumrrrmrirerirniirinns | vevererissnsienniinesiienes | covvinnione 70,200 | .oovvonees 70,200 98 | oo [ e 10,200 | i | e 0 | s 318 | 07/25/2069.
26884L AB 5 |EQT CORP .1 02/10/2020. | JPM SECURITIES-FIXED wo e | s 4,000,000 | ....... 4,000,000 3,991,601 404 3,992,005 | .oooovveereeres | 07,995 | 7,995 | 47,125 | 11/15/2021.
290408 AB 9 |ELWOOD ENERGY LLC.....cccosvrvmrrrcrires .| 01/05/2020. | SINKING PAYMENT.........cccomvrrrns 230,760 230,760 | ..........231,818 | ..ccceevnnee 231,342 (11272 ) IS N 230,760 | v | cereerireeninei | e 0| e 9,414 | 07/05/2026.
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .. 1 03/01/2020. | PAYDOWN.......oovvvmmriirrerirerireenns ettt [ s | e | oo 500,712 (237) (237) | cevvveineieeines e | v | ceveesiessens | e 0 | e 6,214 | 04/01/2049.
29736R  AC 4 |ESTEE LAUDER COS INC/THE............... .| 03/03/2020. | CITIGROUP GLOBAL MKT.......ccoe. [ voverermrirnrirrrinnines | v 4,346,670 | ....... 3,000,000 | ....... 2,961,660 2,970,348 | oo | s 107 107 2,970,455 1,376,215 |..... 1,376,215 | ....... 55,000 | 05/15/2037.
30251B AC 2 |FMRLLC .. 1 03/27/2020. | PERSHING & COMPANY.......cccovvee [ orerrrmrerneereninernes | oveeens 2,568,097 | ....... 1,930,000 | ....... 1,906,222 | ...........1,909,548 (44) (A4) [ e | e 1,909,504 | ...coovvvevrirens | oo 658,593 | ....... 658,593 | ....... 37,287 | 12/14/2040.
30292X AQ 4 |FREMF 2015-K151 MORTGAGE TRUST.. |.. | 02/13/2020. | BANC/AMERICA SECUR L......ccccc. | covenrvnmrimirverrens | v 7,440,722 | ..... 11,557,000 | ....... 5,251,212 | .cccovenc 6,078,642 | ...oovvvvrivrires | e 49,950 [ ..o [ e 49,950 6,128,593 21,312,129 ... 1,312,129 | .o 04/01/2030.
FINANCE AMER STRUCTURED 2.0
31739E  AA 0 |26DEC68 . | 03/25/2020. | CALL 100. 204,594 204,594 | ........ 206,640 | .....ccooon... 207,905 | ..oovvvrrierinens | cevireens (1,262) (1,262) [ oo | e 206,643 | ..ooovrierienns | e (2,049) | ......... (2,049) | ...conec. 743 | 12/26/2068. | 1FE............
FINANCE AMER STRUCTURE 0.01
317396 AA 5 |25JUN69 . 1 03/25/2020. | PAYDOWN........coomrerrrmrinnrierinenes 246,601 246,601 | .......... 249,452 | .............. 251,176 | o | e (4,575) (4,575) [ v | e 248,601 | ..o | e | e (V1 I 890 |06/25/2069. | 1........coceenee
FINANCE AMER STRUCTURE 0.01
31739L  AA 4 |25SEP69 . | 03/25/2020. | VARIOUS 24,627 24,627 24,902 | .o 24,869 | ...oooverrcrirs (273) (V2) ) IS IS 24,627 | oo | e | e (U I 83 | 09/25/2069. | 1.....cvvnnen.
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33767C AV 9 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. | 03/01/2020. | PAYDOWN... 90,669 90,669 93,466 ....(1,666) (1,666) [ ..ovvvrveerienes | verirrreeren 90,669 [ oo [ | vvvverireinen0 [, 732 | 03/01/2045. | 1FM....
33767C AW 7 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. | 03/01/2020. | PAYDOWN......coovvurermmrirermmninenns | cormmermerseniesineins | sevsereaend 65,042 | ............ 65,042 | ............ 63,233 1,392 cevnnrennereen:08,082 [ [ | 0 [, 525 |03/01/2045. | 1FM....
33850T AC 2 |FLAGSTAR MORTGAGE TRUST 2018-1.. |.. | 03/01/2020. | PAYDOWN.........ccoevuomirirmrirmninrianis | verersriieneissiseirenes | eviies 1,349,919 | ...... 1,349,919 | ...... 1,321,233 22,801 22,801 | oo | e 1,349,919 [ i [ | e 0| e 8,310 | 03/01/2048. | 1FM....
341081 EV 5 |FLORIDA POWER & LIGHT CO................ .. | 03/09/2020. | PERSHING & COMPANY. OO 4,288,080 | ....... 3,000,000 | ...... 2,794,380 | ..........2,840,622 | .....cccoovriiini | corerinns 996 996 2,841,618 1,446,462 |..... 1,446,462 | ..... 103,583 | 02/01/2037. | 1FE
35040T AA 2 |FOUNDATION FINANCE TRUST 2016-1.. |.. | 03/15/2020. | PAYDOWN........cccovvvmrirmmrimrirnrerinns | veverseirsseineisesisnenes | oveineinas 93,404 | .ocovone 93,404 | ... 93,392 1 I TSR IR 93,404 | oo [ e [ e 0 | 609 |06/15/2035. | 1FE............
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .. 1 03/10/2020. | PAYDOWN......cooerrrremrirerirerireenns 27,509 27,509 28,088 | ..cooverrrnnee 28,041 | oo (531) (531) | ceevrererrerins [ e 27,509 | coooeveeeeeeins [ e [ e (1 IO 238 |07/10/2050. | 2FE............
GS MORTGAGE SECURITIES TRUST
36192K AW 7 |2012-GCJ7 .. 1 03/01/2020. | PAYDOWN......coorrrmrimrrrerirrinennns reverneenesensrnenenes | | o | e 101,328 | 036,249 | e . (2,057) (2,057) 05/01/2045. | 1FE............
36244W  AA 7 | GSAMP TRUST 2006-S5.........c.ccccvoverennce. .. | 03/25/2020. | PAYDOWN 0 613 09/25/2036.
36249@ AA 1 [GSAGTHIU S GOVT LEA4.56 15MAY38| .. | 03/15/2020. | SINKING PAYMENT. [0 ORI ISP 40,433 | ..o 05/15/2038.
GS MORTGAGE SECURITIES TRUST
36252W AZ 1 |2014-GC20 .. 1 03/01/2020. | PAYDOWN.......cvvverrinirierirerirnnns 28,447 | oo 13,592 | .o (374) (B74) | oo [ | v | cevessiesinnns | v 0 | 695 | 04/01/2047. | 1FE............
36298G AA 7 | GSPA MONETIZATION TRUST........cccuvnnee .. 1 03/09/2020. | SINKING PAYMENT.........ocomermmnes [ rerrererneeneninsines | e 78,118 | v 78,118 | v 79,680 | .ooovvrevirnnes 79,001 | oo (883) ((155) 1 I IS 78,118 | oo [ e [ e (VI I 838 | 10/09/2029. | 2FE............
GALTON FUNDING MORTGAGE TRUST
36416U BG 9 [2017-1 .. 1 03/01/2020. | PAYDOWN.......covvvemrvrrierirerircenns 34,547 34,547 35,389 | .o 34,999 | ..o (452) (452) | cvvvneererieries | e 34547 | oo [ e [ e (V0 IO 219 |07/01/2056. | 1FM...........
GALTON FUNDING MORTGAGE TRUST
36418A AQ 0 |2019-2 .. 1 03/01/2020. | PAYDOWN......oorvemrinnrierierernninns [ corerenneinninsinenies | eeveiies 735458 | ... 735458 | .......... 738,107 (2,277) [ evevevrinei | o 735,458 06/01/2059.
364725 BE 0 |TEGNAINC...ccooomirmrincrerinernerienireens .| 02/11/2020. | CALL 102.125 JESTURTUIN R 510,625 | .......... 500,000 ....495,430 57 ..497,955 10/15/2023.
36877* AA 2 |GENCONN ENERGY LLC 4.73 25JUL41... | .. | 01/25/2020. | CALL 100 JRSTUTTTIUPIN EROTN 118,421 | .......... 118,421 ...118,421 0 118,421 . OO RO 2,801 | 07/25/2041.
369550 BJ 6 | GENERAL DYNAMICS CORP. .. | 03/26/2020. | MORGAN STANLEY & CO......cocou | corvrerrrrrerrerirenirns | e 11,709,500 | ..... 10,000,000 9,853,000 (28) 9,852,972 ..1,856,528 |..... 1,856,528 | ......... 5,903 | 04/01/2050.
370334 CH 5 |GENERAL MILLSINC..... .. | 03/09/2020. | BK OF NY/MIZUHO SEC 07,385,310 | oo 6,000,000 5,515,330 3,152 5,534,645 ..1,850,665 |..... 1,850,665 | ..... 109,200 | 04/17/2038.
377372 AB 3 | GLAXOSMITHKLINE CAPITAL INC........... | .. | 03/10/2020. | BNY/SUNTRUST CAPITAL.....c.cocv. | corrrvrmrimrriverirenirns | e 13,831,800 | ..... 10,000,000 9,628,589 2,688 9,741,417 ..4,090,383 |..... 4,090,383 | ..... 219,479 | 04/15/2034.
38141G FD 1 | GOLDMAN SACHS GROUP INC/THE....... .. | 03/05/2020. | PERSHING & COMPANY.......cccovvve [ worerrrmrernenrsninernes | oveeens 5,762,840 | ....... 4,000,000 | ....... 5,036,560 (6,509) [ .oocvvrerrerreres | e 971793 [ s | e 791,047 | ...... 791,047 | ..... 118,500 | 10/01/2037.
393505 NC 2 |CONSECO FINANCE CORP..........ccccoonee. .. 1 03/15/2020. | PAYDOWN.......oovtvvrimnrierierinnins [ e | v 127,344 | ......... 141,750 | ..covoeeee 138,594 5,625 | .oovvvrierinnns | e 141750 [ s | e (14,407) | ........ (14,407) | ......... 1,967 |07/15/2027.
COMMERCIAL MORTGAGE TRUST
396789 FY 0 |2004-GG1 .1 01/01/2020. | PAYDOWN. .....coorimirrrineiierierins [ everieriseisnseisssinns | oeeeens 1,756,728 | ....... 1,756,728 | ....... 1,668,892 | ........... 1,756,728 | ..o | e (1 RN IS 1,756,728 | oo | oreeneiiierinees | veeierinninnnd 0| e 9,674 | 06/01/2036. | 1FM...........
COMMERCIAL MORTGAGE TRUST
396789 FZ 7 |2004-GG1 .1 01/01/2020. | PAYDOWN......coovimeirrrinninenienins [ everiesesseesssineines | oeeens 3,050,000 | ....... 3,050,000 | ....... 2,806,000 | ...cooonc. 3,050,000 | .cvourererrenies [ e 0 3,050,000 | ..eoueerrerrenn | verveeieeerenins | e 0. 39,284 | 06/01/2036. | 2FM...........
437076 BF 8 |HOME DEPOT INC/THE.......cccocosvvviviirinne .. | 03/24/2020. | BANC/AMERICA SECUR.L......covv. [ vverierinrinrnicsiines | v 4,439,200 | ....... 4,000,000 | ....... 4,074,395 | .......... 4,072,250 | ..coovrerieriinnns (224) (V222 ) IO S 4,072,026 | ...ccoovrrvirnes | e 367,174 | ....... 367,174 | ....... 93,378 | 03/15/2045. | 1FE............
440405 AF 5 |HORIZON AIRCRAFT FINANCE | LTD...... .. | 02/15/2020. | PAYDOWN 31,255 31,255 31,254 1 ....31,255 12/15/2038.
458140 BM 1 |INTEL CORP......cccovvirinrirricciienirciis .. | 03/23/2020. | BARCLAYS CAPITAL FIX o [ | s 5,262,850 | ....... 5,000,000 | ....... 4,994,450 | .... . 0 ceeeeneen 994,450 | i | 268,400 | ....... 268,400 03/25/2050.
458140 BN 9 |INTEL CORP.....coovvvrrirircrierreericrirnens .. | 03/23/2020. | BARCLAYS CAPITAL FIX....ocvvveree [ rorerirmrerneernirinirnes | veeens 7,301,280 | ....... 7,000,000 | ....... 6,871,970 | covouveereeeieriicinns v | e 0 6,871,970 | ..ovvvvvrrcrnes [ e 429,310 | ....... 429,310 | .o 03/25/2060.
INTERNATIONAL BUSINESS MACHINES
459200 GS 4 |CORP .. | 03/05/2020. | PERSHING & COMPANY ......cccovvws [ worerirmrernrnrriniines | v 5,775,560 | ....... 4,000,000 | ....... 4,299,880 | ........... 4,249,323 | ..o | e (1,531) (1,531) [ v | v 4,247,792 | cooovvvrne .1,527,768 |..... 1,627,768 | ....... 61,600 | 11/30/2039. | 1FE............
JP MORGAN CHASE COMMERCIAL
46590K AN 4 |MORTGAGE SECU .1 03/01/2020. | PAYDOWN........vvveriinniieiierinnins [ | vevsriensiessisniin | ceveessennienninnns | eovenneenn 10,931 | 5,262 [ e | e (118) [ | et (118) e | e v v | cevvvenniieeenen0 [, 306 |01/01/2049.
46591K  BE 2 |JP MORGAN MORTGAGE TRUST 2019-8 | .. | 03/01/2020. | PAYDOWN.......coovvviermreerrrrnnrnnnes | ceverrseriseeirssesneenns | eeeees 1,625,064 | ....... 1,625,064 | ......1,5639,123 | .......... 1,638,659 | ..ooovvvvrvrrvvrne | erererne(13,595) | oo | eevrnenene(13,595) | oo [ v 1,525,084 | oo | e [ v | s 10,015 | 03/01/2050.
JP MORGAN CHASE COMMERCIAL
46625Y CW 1 |MORTGAGE SECU .. 1 03/01/2020. | PAYDOWN.......coovimiemrinnrierienins [ rverienerneeinsinsines | e 40,073 | ..o 40,073 | ..o 36,366 | ..oovreenrenen 40,073 [ oo | e 0 [ v | e 40,073 [ .o [ e | e (VIR IO 375 | 07/01/2041. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46638U AE 6 |MORTGAGE SECU .. | 03/01/2020. | PAYDOWN.......covvvvrrinirierirerirnnne v | s | s | e 172,438 | oo 77,335 | oo . (2,317) (2,317) [ v | ceveeieeiiesesisn | e | e | o 0| e 6,698 | 10/01/2045. | 1FE............
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JP MORGAN CHASE COMMERCIAL
46639E AG 6 |MORTGAGE SECU .. | 03/01/2020. | PAYDOWN......coovrrmmrrmrrrerirrirennns (537) (537) 12/01/2047. | 1FE............
46640B AK 0 [JP MORGAN MORTGAGE TRUST 2013-2 | .. | 03/01/2020. | PAYDOWN.......ccvvurrirmrimirirenienes | corierirenirnnsissisnies | cverneens 106,256 | .......... 106,256 (230) (230) 05/01/2043. | 1FM....
46640M AS 9 |JP MORGAN MORTGAGE TRUST 2013-3 |.. | 03/01/2020. | PAYDOWN... 210,761 210,761 | ......... . 3 3 07/01/2043. | 1FM...........
46641C BP 5 | JP MORGAN MORTGAGE TRUST 2014-1 | .. | 03/01/2020. | PAYDOWN........ocoumrrvmrirnerierinenns [ covneirneiinnsiserinenins | cevneiens 105,764 | .......... 105,764 | .......... 105,764 | ..ooovvvrenne 105,764 | .ooovverrierines [ e, 0 01/01/2044. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46643A BG 7 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN......ccorrrmrvmrrrrerirrireenns ettt | e | s | e 128,754 | oo 61,481 | .o (244) (244) | covoreevernes e | v | s | e 0| e 1,599 |09/01/2047. | 1FE............
JP MORGAN MORTGAGE TRUST 2014-
46643D AS 6 |OAK4 .. | 03/01/2020. | PAYDOWN......coovermmrrmerrerirrirennns 220,116 220,116 | .......... 225,634 | ..o 222,468 | ..oooveviriens | e (2,352) (2,352) [ .ooverneerrineins | e 220,116 | ..cverrvrerreees | cereneerenineens | eereerienieens 0 | e 1,195 |09/01/2044. | 1FM...........
JP MORGAN MORTGAGE TRUST 2014-
46643D BE 6 |OAK4 .. 1 03/01/2020. | PAYDOWN......coorvmmrvmnerieriererneenns [ coreeenneeineiserinenies | cevneries 157,704 | .......... 157,704 | .......... 158,031 | .ovvvvrnnne 157,704 | oo [ e, (U OO PSRN 157,704 | oo | e [ e (VI IO 913 | 09/01/2044. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46643P BG 4 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN.......ovvvvmrinirierirerircnnns 20,909 | oo 10,479 | .o, (144) (144) | covonverrcinns v | e | e | e (VIR IO 418 | 11/01/2047. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46643T BC 5 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN.......oovvrrmiviirerirerircinns e | s | s | e 64,859 | ..coovvriinns 33,386 | ..o (85) (85) [ ooverereneireies | cevrneieiissiesinenis [ | e | e 0 | o 833 | 01/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN.......oovrvmririrerirerireenns 23,630 | coovvririinns MNT | (360) (BB0) | cevvevevrerrnerees [ e | ceverseiissienens | seeseeieessenins | e (11 IO 734 |10/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN......ccoermmrimrrrerirrirennns 20,990 | v 12,362 | .o (207) (207) | cevvevnerneries e | v | sevsesssessenins | cevnessensenens (V1 IO 540 |03/01/2049. | 1FE............
JPMDB COMMERCIAL MORTGAGE
46646R AL 7 |SECURITIES TRU .. | 03/01/2020. | PAYDOWN.. (104) (104) 12/01/2049.
46649C AA 1 |JP MORGAN MORTGAGE TRUST 2018-4 | .. | 03/01/2020. | PAYDOWN........ocovrrumrirnerierinenns [ corneirneiinseiseiinenies | covneie 302,104 | .......... 302,104 | ..........300,027 | .............300,249 | .cooovrvviiviinns | e 1,855 1,855 10/01/2048.
46649K AN 5 |JP MORGAN MORTGAGE TRUST 2018-5 | .. | 03/01/2020. | PAYDOWN... 35,483 35,483 (863) (863) 10/01/2048.
46650M AN 7 |JP MORGAN MORTGAGE TRUST 2018-8 | .. | 03/01/2020. [ PAYDOWN........ccosvremmrrerirerirneernnns | cererseesssessrssensenes | aeves 1,288,181 | ....... 1,288,181 | ......1,318,574 | ... 1,312,439 | oo | e (24,258) (24,258) 01/01/2049.
JP MORGAN MORTGAGE TRUST 2019-
46651A AQ 5 [LTV2 .. 1 03/01/2020. | PAYDOWN......coorvmrmmrinnrierirenins | eovererenesseessnssernes | oveeens 1,164,544 | ....... 1,164,544 | ....... 1,171,640 | occeeeee 1,170,926 | ..o | e (6,382) (6,382) [ .ooevneveerienes | e 1,164,544 | oo v | e 0 | e 7,234 | 12/01/2049. | 1FE............
46651B AR 1 |JP MORGAN MORTGAGE TRUST 2019-6 | .. | 03/01/2020. | PAYDOWN......c.cevvrerirrirrirnrinnins | ervenriesiineiienissnins | ceenes 1,066,303 | ....... 1,066,303 | ....... 1,078,965 | ........... 1,078,407 | ..coovvevvierins | e (12,105) [ oo [ e (12,105) [ oo | e 1,068,303 [ ..ooovrireiiens v | e 0| e 6,009 | 12/01/2049. | 1FM...........
JP MORGAN MORTGAGE TRUST 2019-
46651F AQ 4 |HYB1 .. 1 03/01/2020. | PAYDOWN......coorimmrimrrrcrierirneens [ eoneineeiinsisssienies | eeneenn 599,499 | .......... 599,499 | ......... 599,051 321 10/01/2049.
46651G AR 0 |JP MORGAN MORTGAGE TRUST 2019-7 | .. | 03/01/2020. | PAYDOWN........ccorurrrimirnerirenires | verierirneissneinnines | oveens 1,331,625 | ....... 1,331,625 | ....... 1,344,109 SV R (12,042)| ... 02/01/2050.
46651Y AC 4 |JP MORGAN MORTGAGE TRUST 2019-9 | .. | 03/01/2020. | PAYDOWN........ccrvremrerrrinerierienes | ceriereresesneessennenes | ceereeens 730,617 | .......... 730,617 | .......... 740,891 B I (10,222) | ... 05/01/2050.
JOHN SEVIER COMBINED CYCLE
478045 AA 5 |GENERATION LL .1 01/15/2020. | SINKING PAYMENT.....c..ocvvurveenns [ rerienereerreinnines | v 44,099 | ............ 44,099 | ............ 44,099 | ..ooovirirs 44,099 | ..o | e [0 ORISR 44,099 [ ..o [ e | e 0| e 1,020 |01/15/2042. [ 1FE............
JPMCC COMMERCIAL MORTGAGE
48128K AV 3 |SECURITIES TRU .. | 03/01/2020. | PAYDOWN.......cvvvvrrinirierirerirnnns e | | | 9,956 | oo 8,165 | .oovvverirnne (121) (129) | ceeerrirrrieniins [ | v | cevessiensnnnns | cvvesinesienens (VI IO 250 |07/01/2050. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128Y AY 7 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN.......oovvvvririrerirerireenns revneennsnsiesenes | e | s | 2,789 | oo 2,563 | oo (24) (24) [ v | e [ | e | e 0 | e 67 | 03/01/2052. | 1FE............
JPMDB COMMERCIAL MORTGAGE
48129R BC 8 |SECURITIES TRU .. 1 03/01/2020. | PAYDOWN.......covtrvriirrerirrireenns e [ | s | e 5,344 | o 5,296 | .coooriierireinne (46) (48) [ .oovvveereireien | e [ | oreeneissieees | e (11 IO 126 | 11/01/2052.
494368 BC 6 |KIMBERLY-CLARK CORP.......c.cccoonivirnce. .. 1 03/02/2020. | PERSHING & COMPANY ......cccovvws [ worerirerernrinrinnines | v 1,538,260 | ....... 1,000,000 39 | e [ e 991,642 | ..o | 546,618 | ....... 546,618 | ....... 39,198 | 08/01/2037.
501044 CH 2 |KROGER CO/THE.. ..| 01/15/2020. | MATURITY...... reveneeneenerenienes | e 2,000,000 | ....... 2,000,000 89 2,000,000 | ..ooueveerennenn | ceernerierinnes | o0 | s 61,500 | 01/15/2020.
501900 AL 0 |LCCM 2017-LC26.... .1 03/01/2020. | PAYDOWN.......coovvrririiririerires (97) (97) [ overreineienin | e [ | s | eevenniennen0 [, 246 | 07/03/2050.
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LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .. 1 03/15/2020. | PAYDOWN......coorereirrinerinerienins [ eversenerseesssnsnsines | soererneens 70,313 | v 70,313 | oo 70,310 2 | e | e 10,313 | s | e | 0 [ 666 |01/15/2042.
521865 AX 3 |LEARCORP .| 03/21/2020. | CALL 102.625 revereressrenenes | o 3,078,750 | ....... 3,000,000 | ....... 3,089,125 (5,677) | ovvvvrreriinis | er0rren 3,083,448 | oo | ..(83,448) | .......(83,448) | ..... 107,625 | 01/15/2025.
52465# AZ 8 |LEGG MASON MTG CAP CORP .. | 03/08/2020. | SINKING PAYMENT...........cccnvurrnns 50,862 50,862 50,864 () T 50,862 | ...oovvrreririinne RSSO | I SN 615 |06/10/2021.
532457 BA 5 |ELILILLY & CO. .. 03/10/2020. | JPM SECURITIES-FIXED........cccec | covmrimriiinniveiieirns | e 14,225,200 | ..... 10,000,000 9,937,800 1,184 9,954,016 4,271,184 | ..... 4271184 | ..... 272,875 | 03/15/2037.
539830 BB 4 |LOCKHEED MARTIN CORP... . | 03/06/2020. | GOLDMAN SACHS & CO......ccovvveee | corrrererneernrrisirnenes | wenne 10,525,233 | ....... 8,290,000 | ....... 7,982,275 1,053 8,016,931 ..2,508,301 |..... 2,508,301 | ....... 79,665 | 12/15/2042.
LONG BEACH JUDICIAL PA 6.88
54246# AA 5 |31DEC47 .. | 12/31/2019. | SINKING PAYMENT 97,635 97,635 | .......... 100,549 (2,838) [ .ooverervrrriren | evrirenneeren 97,835 | o [ | v | i 761 | 12/31/2047.
548661 DW 4 |LOWE'S COS INC......ccovverererrrrcrrrerireenns .. | 03/25/2020. | BARCLAYS CAPITAL FIX...coovvverse [ eorerrrmrernennnsniineines | veeens 5,449,850 | ....... 5,000,000 | ...... 4,990,700 (9) | cvereeremrnernnee | v, 990,891 | i | e 459,159 | ...... 459,159 | ........... 712 | 04/15/2050.
57636Q AQ 7 |MASTERCARD INC......ccccoomirimmirmrirerirnens .. | 03/25/2020. | BARCLAYS CAPITAL FIX.....ooovvvves [ rverrerinriinicniiens | s 3,253,710 | ....... 3,000,000 | ....... 2,987,280 (2) | oo | 02,987,278 | i | 266,432 | ....... 266,432 | ............ 321 | 03/26/2050.
MELLO MORTGAGE CAPITAL
585498 BH 0 |ACCEPTANCE 2018-M .| 03/01/2020. | PAYDOWN... 35,359 ..35,359 | .o 34,662 620 . (V10 IO 229 | 03/01/2048.
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .. 1 03/15/2020. | PAYDOWN.......covvverimnrierierinnins [ e | v 129,468 129,468 | .........124,490 | ... .127,017 2,451 ..129,468 (VI IO 703 |12/15/2032.
594918 AD 6 |MICROSOFT CORP........c.cocoumrrmerierrnenns .. 1 03/02/2020. | JPM SECURITIES-FIXED.......cccccrs [ eorerrrmrermeernenirnernes | veeens 7,164,900 | ....... 5,000,000 | ...... 4,750,350 | ........... 4,797,615 830 [ v | e 4,798,445 | ..o ..2,366,455 |..... 2,366,455 | ....... 67,167 | 06/01/2039.
594918 AJ 3 |MICROSOFT CORP.... .. | 03/09/2020. | BANC/AMERICA SECUR.L.......cooo. [ vvevirmrinrinnicsiicnns | s 9,754,150 | ....... 7,000,000 | ....... 6,424,700 ...6,517,899 2,885 6,520,784 ..3,233,366 |..... 3,233,366 | ... 140,000 | 10/01/2040.
594918 AM 6 |MICROSOFT CORP.... .. | 03/02/2020. | NATL FINANCIAL SERVL.......cccover [ wverirmrerneerrinirines | v 4,360,650 | ....... 3,000,000 | ...... 2,956,980 206 2,963,799 ..1,396,851 |..... 1,396,851 | ....... 90,983 | 02/08/2041.
594918 BT 0 |MICROSOFT CORP.... .| 03/27/2020. | BARCLAYS CAPITAL FIX.....ooovvvies [ everireriiriinicniicnns | s 2,940,375 | ....... 2,500,000 | ...... 2,451,150 15 2,451,165 | oo | e 489,210 | ....... 489,210 | ....... 13,618 | 08/08/2046.
594918 BU 7 |MICROSOFT CORP.... .1 03/02/2020. [ U.S. BANCORP INVESTM.....ccccecee | vorermrermmrimrrrerirenes | cvvi 3,862,380 | ....... 3,000,000 | ....... 2,925,150 175 2,928,057 | .cooovvverrirerirs | oo 934,323 | ....... 934,323 | ....... 67,808 |08/08/2056.
MID-ATLANTIC MILITARY FAMILY
59524 AB 8 |COMMUNITIES .. | 03/02/2020. | VARIOUS [ETTURORTRRPRRION PPN 15,636,857 | ..... 12,627,665 | ....11,440,721 | ......... 11,591,811 | o | v 7,025 7,025 | oo | v 11,598,836 | ...ocovvvrrrnens ..4,038,021 |..... 4,038,021 | ..... 391,171 | 08/01/2050. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61690A AF 1 |MERRILLL .| 03/01/2020. | PAYDOWN... ..12,543 (116) (116) 12/01/2047.
MORGAN STANLEY BANK OF AMERICA
61690V BA 5 |MERRILLL .. 1 03/01/2020. | PAYDOWN......cooerrmrirrrrerirerirennns reveneenesinenenenes | s | s | s 10,562 | .oocvvneinned 6,048 | .oooiierinne (104) (104) | covoeireieries e | cereseriieneneens | serseeeseesenins | cevesesesseeens (11 IO 245 |10/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61690Y BV 3 |2016-BNK2 .. | 03/01/2020. | PAYDOWN......coovvrrmrrmirrerirnereenns reverneeeenernenenes | e | e | e, 18,878 | oo 12,574 | .o, (173) (173) | cevrververmreriins [ | ceveseriisssineees | cevesessesenins | ceveesesseeens (V1 IR 471 | 11/01/2049. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .. | 03/01/2020. | PAYDOWN.......covvvmmrviriererrireenns 22,010 | v 13,248 | .o, (186) (186) | vvvvveverererereres [ rervrrierierinesienines | ceveneriessneees | cevsensnesenins | ceveeriensenens (V1 IO 507 |12/01/2048. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .. 1 03/01/2020. | PAYDOWN.......cvvvvrrinirierirerirnnns e | e | s | s 14,780 | oovovvrenes 10,126 | .o, (127) (127) | cvvvrerneiiniinns [ | v | cevessiieninnnn | evesineninnens (I I 356 | 12/01/2049. [ 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691 AW 4 |2017-H1 .. 1 03/01/2020. | PAYDOWN.......oovvvmiiiirerirrircinns revrneensnsieenenns | e | s | 7,321 | s 5,266 | .coooriierirnne (72) (T2) [ v | e s | oreeneiiessienes | eeesensinsinnd 0 | 185 | 06/01/2050. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61745M  2M 4 |2005-1Q9 .| 03/01/2020. | VARIOUS JEOTUTTTRI OV 4,837,672 | ....... 4,280,053 | ....... 3,722,989 | ..ccooune 4,096,729 | ...... 183,325 | oooeverreneriens | evreerienines | e 183,325 | oo | s 4,280,053 | ..oovevrineins [ e 557,618 | ....... 557,618 | ....... 54,678 | 07/01/2056. | 6FM...........
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .. 1 03/01/2020. | PAYDOWN......ccorrrmrrmrrrerirrirennns vttt | e | s | e 108,296 | ..oovvverrnnes 39,779 | oo (446) (44B) | ovoneeevreries [ e | v | s | e 0| e 2,891 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761D AJ 1 |MERRILLL .. | 03/01/2020. | PAYDOWN.......oovtremrvmerirerirrercenns 33,968 | .oovvriririnne 15,580 [ ..ovoerrrrrinnns (555) (555) | cvvvvrveerirerines [ renrrirerierinesienines | ceveneeiesnnenes | sevienseesenens | e 0 | e 1,346 | 11/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61764P BV 3 |MERRILLL .. | 03/01/2020. | PAYDOWN.......covvvmmrvrrierirrircenns 21,786 | oo 11,880 [ .o (217) (217) | cevrrrenerirerines [ | v | cevesssesenn | e (VI IO 523 | 12/01/2047. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61765L AV 2 |MERRILL L .. | 03/01/2020. | PAYDOWN.......cotvvrrinirierirerirnens e | | | 9,580 | oo L3y A (78) (78) [ oo | e e | | e (VI IR 219 | 05/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61766C AH 2 |2016-UBS9 .. | 03/01/2020. | PAYDOWN.......oovvrriiiirerirrireenns 22,674 | oo 15,235 | .oovverrierienns (240) (240) | covvvreieiies e | v | e | e (V1 IO 560 | 03/01/2049. | 1FE............
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MORGAN STANLEY BANK OF AMERICA
61766E BF 1 |MERRILLL .. | 03/01/2020. | PAYDOWN......coovrrmmrrmrrrerirrirennns reveneeesssrenienes | s | s | e 34,716 | o 21,329 | oo (133) (133) | ceeveenerneries e | v | sevsessnsssnenins | eevinsssensenens (VI IO 669 |05/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766L BT 5 |MERRILLL .. | 03/01/2020. | PAYDOWN......covvrmmrrmiriererrireenns 26,855 | .ooovrerirnnee 17,983 | .o (290) (290) | cvvvneveermeries e | v | s | e (VI IO 652 | 01/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766N BC 8 |MERRILLL .. | 03/01/2020. | PAYDOWN.......cvtvvmrinirirerirererenns 26,616 | ..oovverrrinee 17,948 | .o, (231) (231) | cevvrrinererins e | v | s | e (VI IO 622 | 09/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. 1 03/01/2020. | PAYDOWN.......ovtvvmriririerirererenns revererenssnnenenes | e | e | . 17,849 | oo, 12125 |, (162) (162) | cvvvueveerierins s | v | cevvesinssenins | e (VIR IO 444 | 11/01/2049. | 1FE............
MORTGAGE EQUITY CONVERSION
61911B  AA 3 |ASSET TRUST 2 .. 1 03/01/2020. | PAYDOWN. ......oovirririiniiinniieris [ eeeiesiseisnnsinsiens | coererenens 81,578 | covves 81,578 0 | v | ervrrrernneenee81,8578 [ e | e | eevrneiienieennn0 [ s 1,174 | 07/01/2060.
61946F AA 3 |MOSAIC SOLAR LOAN TRUST 2018-1..... .. 1 03/20/2020. | PAYDOWN........ooverrrrrinirierienirs [ everiererseesseinsines | worererenes 77,670 | v 77,670 K IRPURRPOOROORPO ISVPOURPPORRPOTOY & 14 I [UUPOURPOUPPOPOOR ENUPOOPPPOPPSORPPPR ISOPPURPRORPRPROOR | B IPPOPPOOON 500 |06/22/2043.
61980A AC 7 |MOTIVA ENTERPRISES LLC .| 01/15/2020. | MATURITY...... JESTSURTUIN ERP 596,000 | .......... 596,000 23 | cooveeveeeceseeens | eereieneeenn596,000 | oo | e | e | 17,135 | 01/15/2020.
62942K AG 1 |NRP MORTGAGE TRUST 2013-1... . 103/01/2020. [ PAYDOWN......ccvorririerrienirierirenes | cerierirenesseeissinenes | everneens 124,337 | ..o 124,337 2,361 | oo | e 124,337 | i | e | 0 [ 701 |07/01/2043.
NEW RESIDENTIAL MORTGAGE LOAN
64829F AJ 0 |TRUST 2016 .. 1 03/01/2020. | PAYDOWN. ......ovvirrirriineireniienins [ reerieriseisnnsinsiens | coeverenens 92,014 | oot 92,014 | oo 96,2671 | .ovvvvrrirnns 94,639 | ..covvvrirciins . (2,625) (V257 | OIS IR 92,014 | oo [ [ e 0 | 735 |03/01/2056. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
648296 AL 3 |TRUST 2016 .. 1 03/01/2020. | PAYDOWN.......oorivmremrirenierirneins [ eoveeineiisssissisenies | cevneins 145,071 | oo 145,071 | .coooeeee 149,358 | ..ooovvrrenne 147,627 | oo . (2,556) (2,556) [ .oovereerreineins | e 145,071 | oo | e [ e 0| e 1,163 | 11/02/2035. [ 1FE............
NEW RESIDENTIAL MORTGAGE LOAN
64829L BM 9 | TRUST 2016 .. 1 03/01/2020. | PAYDOWN.......coovereirrinernerienins [ everienerseesssinsines | soenesenns 64,994 | .......... 64,994 | ........... 65,766 | ...ccvverenne 65,563 | ...cvvoerrerirnns (569) ((T51S) N ISP 64,994 | ..o [ e [ e (V1 IO 555 | 11/01/2056. | 1FM...........
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .. | 03/25/2020. | PAYDOWN... 200,740 0 09/25/2035. | 1FM....
NOMURA ASSET ACCEPTANCE CORP
65536W AA 3 |ALTERNATIVE .. | 03/25/2020. | PAYDOWN... 0 5,863 08/25/2036.
666807 BU 5 |NORTHROP GRUMMAN CORP................ .. | 03/20/2020. | BANC/AMERICA SECUR.L....c.covv. [ wvrrrrmrerneirneriiniines | v 3,143,610 5 2,982,205 05/01/2050.
67066G AG 9 |NVIDIA CORP .| 03/30/2020. | STIFEL NICHOLAUS & C.......oovvoes [ voerirenirnririicnnines | v 4,152,400 | ....... 4,000,000 | ....... 3,992,000 3) 3,991,997 04/01/2040.
67066G AJ 3 |NVIDIA CORP .1 03/27/2020. | STIFEL NICHOLAUS & C.....coecovvee | veverrereriserrerirenes | evves 3,194,130 | ....... 3,000,000 | ...... 2,991,270 0 2,991,270 04/01/2060.
OFFUTT AFB AMERICA FIRST
67085K AA 0 |COMMUNITY LLC .1 03/01/2020. | SINKING PAYMENT........ocvoumvinnns [ wrerirerireerneinnines | werererenns 19,361 | v 19,361 | v 18,490 BA1 | s | e, 19,3671 | ovvoereerrrenns | v | ceveerienieeens (VI IO 529 |09/01/2050.
677071 AC 6 | OHANA MILITARY COMMUNITIES LLC... |.. | 03/05/2020. | RAYMOND JAMES & ASSO.....c.cc. [ everrmrimeemmeinneinns | eveens 6,823,259 | ....... 4,640,000 | ....... 4,707,301 (722 [N IS 4,705,024 | ..ovvvirinne 2,118,236 |..... 2,118,236 | ..... 126,117 | 04/01/2049.
68389X AE 5 |ORACLE CORP .. 1 03/02/2020. | CITIGROUP GLOBAL MKT.......ccoc. [ worerermrerrnirrinirnes | v 2,305,800 | ....... 1,500,000 | ....... 1,497,420 62 | o | e 1,497,988 | i | e 807,812 | ....... 807,812 | ....... 37,646 | 04/15/2038.
69371V AA 5 |PSMC 2018-1 TRUST. .. 1 03/01/2020. | PAYDOWN.....coorvmmrrmermeriererneenns [ eorneeneeissinsnienies | eenernnes 314,401 | .......... 314,401 | .......... 312,389 1,777 ..314,401 02/01/2048.
694308 GY 7 |PACIFIC GAS & ELECTRIC CO.. .1 01/13/2020. | GOLDMAN SACHS & CO.......cccceves [ verirerinririicniinns | v 5,225,000 | ....... 5,000,000 | ....... 5,127,950 | ...........5,037,500 | ... 73,427 | oo [ v [ v 73,427 5,110,927 | .coovvvvviiens | e 114,073 | ...... 114,073 | v 12/15/2041.
713448 EV 6 |PEPSICOINC <. | .. [ 03/27/2020. | BANC/AMERICA SECUR L....ccccovvs | covurrrrerierieririenns | o 9,484,880 | ....... 8,000,000 | ...... 7,859,295 (G [T I 7,869,252 | ...oovriniirnns .1,625,628 |..... 1,625,628 03/19/2060.
72650T AA 6 |PLAINS END FINANCING LLC.........cc....... .| 01/15/2020. | SINKING PAYMENT 69,545 1,748 04/15/2028.
72703P AB 9 |PLANET FITNESS MASTER ISSUERLLC |.. | 03/05/2020. | PAYDOWN... 0 09/05/2048.
730194 AA 0 |PNC EQUIP FIN LLC 3.0 13SEP27............ .. | 03/13/2020. | SINKING PAYMENT 0 09/13/2027.
73019% AB 8 |PNC EQUIP FIN LLC 3.0 13SEP27 .| 03/13/2020. | SINKING PAYMENT..... 0 09/13/2027.
73019% AC 6 |PNC EQUIP FIN LLC 3.0 13SEP27 .| 03/13/2020. | SINKING PAYMENT.... 0 09/13/2027.
PRESIDENT & FELLOWS OF HARVARD
740816 AD 5 |COLLEGE .1 03/10/2020. | PERSHING & COMPANY ......cccovvws [ worerirerereeirrinnrnes | v 4,757,296 | ....... 3,197,000 | ....... 3,508,708 | ........... 3,451,281 | oo [ v (1,469) (1,469) 3,449,813 .1,307,483 |..... 1,307,483 | ....... 80,425 | 10/01/2038. | 1FE............
742718 DB 2 |PROCTER & GAMBLE CO/THE............... .. | 03/25/2020. | VARIOUS [EOTURRTRIN PPN 12,095,070 | ....... 9,500,000 | ....... 9,481,295 | .......... 9,486,740 | .ooovvvvrreres | s 175 175 9,486,915 ..2,608,155 |..... 2,608,155 | ... 337,367 | 08/15/2034. | 1FE............
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742718 FK 0 |PROCTER & GAMBLE CO/THE................ .. | 03/24/2020. | STIFEL NICHOLAUS & C.......oovvves [ woverirerirrirrricniines | v 4,247,800 | ....... 4,000,000 | ....... 3,974,560 () 3,974,558 | ....vvvvvrveri | e 273242 | ... 273,242 | ............ 400 | 03/25/2050.
744448 BZ 3 |PUBLIC SERVICE CO OF COLORADO.... |.. | 03/05/2020. | VARIOUS revneeneserenenes | aeveed 6,066,520 | ....... 4,000,000 | ....... 3,959,560 555 3,968,785 .2,097,735 |..... 2,097,735 | ..... 128,819 | 09/01/2037.
74456Q AR 7 |PUBLIC SERVICE ELECTRIC & GAS CO. |.. | 03/09/2020. | BARCLAYS CAPITAL FIX.....ccocoovee [ voverirerinriiniinniines | v 3,098,739 | ....... 2,100,000 | ....... 2,095,905 38 2,096,840 ..1,001,899 |..... 1,001,899 | ....... 43,983 |05/01/2037.
74531E  AC 6 |PUGET SOUND ENERGY INC.................. .. | 03/25/2020. | PERSHING & COMPANY.... OO I 5,048,840 | ....... 4,000,000 | ....... 3,812,800 2,278 3,899,698 1,149,142 | ... 1,149,142 | ..... 126,000 | 03/09/2029.
74890E AG 2 |RAIT 2017-FL7 TRUST....coevvmirirnrinriiieine .. 1 02/13/2020. | PAYDOWN.......oovirrirriiniirnrierinns | verieeisseisnssisneinns | eveens 1,293,613 | ....... 1,293,613 | ....... 1,293,613 [0 RN IS 1,293,613 [ oo [ o | e 0| e 9,386 | 06/15/2037.
RITE AID PASS THROUGH
767759 AB 9 |CERTIFICATES .. 1 03/01/2020. | PAYDOWN.......oovemeirnrinerineeienins [ everrenerseisesiinsines | eeeresneens 75,763 | covres 75,763 01/01/2021.
77340R AR 8 |ROCKIES EXPRESS PIPELINE LLC .| 01/16/2020. | MORGAN STANLEY & CO 302,223 | .......... 300,000 07/15/2029.
784037 AA 1 |SCFRCFUNDINGIILLC . [ 03/25/2020. [ PAYDOWN........ccoourrmmrimerierirenirnens | vevereeessenisessneninenes | aeveee 1,083,843 | ....... 1,083,843 06/25/2047.
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. | 03/01/2020. | PAYDOWN......ccovrvmmrvmrrirerirrirennns 10/01/2048.
78442G  FJ 0 |SLM STUDENT LOAN TRUST 2003-1....... .. | 03/16/2020. | PAYDOWN... 27,431 27,431 06/15/2037.
784438  AK 2 | SLM STUDENT LOAN TRUST 2006-10..... | .. | 01/27/2020. | PAYDOWN........coovurierirrermiinninns | covvemerierienernnennns | vevirenns 119,043 | .......... 119,043 03/25/2044.
80306A AC 4 |SAPPHIRE AVIATION FINANCE I LTD..... .. | 03/15/2020. | PAYDOWN... 324,481 324,481 03/15/2040.
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .. | 03/01/2020. | PAYDOWN 5,492 38,448 2,497 07/01/2030.
81744N  AH 3 |SEQUOIA MORTGAGE TRUST 2012-6..... | .. | 03/01/2020. | PAYDOWN........ooevuriiriiniricciiienis | covivceienisniiiniisnies | v 168,843 | .......... 168,843 (585) 12/01/2042.
81744V AH 5 | SEQUOIA MORTGAGE TRUST 2012-4..... | .. | 03/01/2020. | PAYDOWN... 261,380 261,380 (1,820) 09/01/2042.
81745A AF 4 | SEQUOIA MORTGAGE TRUST 2013-5..... | .. | 03/01/2020. | PAYDOWN........ccomivmmerirrererinnines | eereserssensenesseesnnns | oeverenes 129,811 | v 129,811 672 05/01/2043.
81745E AD 1 | SEQUOIA MORTGAGE TRUST 2013-8..... | .. | 03/01/2020. | PAYDOW 214,650 214,650 1,079 06/01/2043.
81745L BN 2 | SEQUOIA MORTGAGE TRUST 2014-4..... | .. | 03/01/2020. | PAYDOWN... 204,800 204,800 (434) 11/01/2044.
81745M AE 1 | SEQUOIA MORTGAGE TRUST 2013-2..... | .. | 03/01/2020. | PAYDOWN........scvrmremrirerirerirnenns [ corneirneeinseinesiienies | ceeneinns 373497 | ... 373,497 19 02/01/2043. .
81745Q AA 0 | SEQUOIA MORTGAGE TRUST 2015-1..... .| 03/01/2020. | PAYDOWN... 385,765 385,765 0 01/01/2045. | 1FM....
81745Y AZ 8 |SEQUOIA MORTGAGE TRUST 2013-12... .. | 03/01/2020. | PAYDOWN... ..186,356 .186,356 (2,806) 12/01/2043.
81746R CB 3 |SEQUOIA MORTGAGE TRUST 2016-2..... | .. | 03/01/2020. | PAYDOWI ..31,969 | . ..31,969 (21) 08/01/2046.
81746V AU 4 | SEQUOIA MORTGAGE TRUST 2018-3..... | .. | 03/01/2020. | PAYDOWN... 301,276 301,276 3,257 03/01/2048.
81747J AA 4 | SEQUOIA MORTGAGE TRUST 2018-6..... | .. | 03/01/2020. | PAYDOWN........cooorimrrimrenerierines | verierirseisnseinnsinns | eeeens 1,319,004 | ....... 1,319,004 | ......1,338,789 | .......... 1,333,536 | .ooovvvrvvvervcins | o (14,533) | oo | e (14,533) | ..cvvvrercirens 07/01/2048.
81748H AU 3 |SEQUOIA MORTGAGE TRUST 2018-8..... | .. | 03/01/2020. | PAYDOWN.......ccrvvurrerrrinmrirerienes | cerierirenerneessninenes | evereeens 875,162 | .......... 875,162 3,597 11/01/2048.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q BZ 3 |2015-1 .. 1 03/01/2020. | PAYDOWN.......oovvvviiiirerirrireinns 29,404 29,404 28,765 | ...... 28,972 | oo | v 432 432 [ | e 29,404 | cooovveerinnenns [ e [ e 0 | e 187 | 08/01/2045. | 1FM...........
SHELLPOINT CO-ORIGINATOR TRUST
82280Q CB 5 |2015-1 .. 1 03/01/2020. | PAYDOWN.......oovvrriiirerirrircinns 25,844 25,844 25751 | o 25,766 | ..oocvoeriiriinns | e 78 £ T ST 25,844 | .o [ e [ e 0 | 164 | 08/01/2045. | 1FM...........
LELAND STANFORD JUNIOR
854403 AD 4 |UNIVERSITY/THE .| 03/10/2020. | MERRILL LYNCH PIERCE 2,924,627 | ... 2,313,000 | .......2,465,010 (734) 2,441,196 | oo | e 483,430 | ....... 483,430 | ....... 33,776 | 05/01/2042.
854502 AJ 0 |STANLEY BLACK & DECKERINC............ .. | 03/09/2020. | CITIGROUP GLOBAL MKT.. e [ 6,838,550 | ....... 5,000,000 | ....... 4,994,400 (A1) [ e | i 4,994,256 | .....ocvvviirinne 1,844,294 ... 1,844,294 | ... 78,139 | 11/15/2048.
858119 BC 3 |STEEL DYNAMICS INC .| 01/10/2020. | CALL 100. JEOTURTTRRI OV 2,000,000 | ....... 2,000,000 | ...... 1,946,251 245 10/01/2021.
862120 AB 2 |STORE MASTER FUNDING LLC.... oo | 103/20/2020. | PAYDOWN.....ovvomiirrirrirnriniienins | ervreiseiiesiesisneens | cevseniinnns 10,436 | .ooovveneee 10,436 | .ooocveneee 10,433 0 03/20/2043.
86213A AB 5 |STORE MASTER FUNDING LLC.... .. | .. | 03/20/2020. | PAYDOWN... 9, 9, 0 11/20/2043.
86213C AB 1 |STORE MASTER FUNDING I LLC.. .. | 03/20/2020. | PAYDOWI 6,250 6,247 1 04/20/2045.
87342R  AB 0 |TACOBELL FUNDING LLC ... | .. | 02/25/2020. | PAYDOWN... . 11,250 | ........... 11,250 0 . . 05/25/2046.
88033G CN 8 | TENET HEALTHCARE CORP.........cccoonuee. .. | 03/31/2020. | JPM SECURITIES-FIXED.......coccrs [ eorerirmrernenrniniinirines | vveens 1,825,000 | ....... 2,000,000 | ....... 2,045,000 (1,665) 2,020,882 ...(195,882) | ...... (195,882) | ....... 40,125 | 06/15/2023.
88579Y BP 5 |3MCO .. | 03/26/2020. | MITSUBISHI UFJ SECS revrnrenensrnsenes | i 5,345,050 | ....... 5,000,000 | ....... 4,982,800 (1) ] e | i 4,982,789 | ..coovvvvrviicns | e 362,261 | ....... 362,261 | ......... 1,542 | 04/15/2050.
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THUNDERBOLT IIl AIRCRAFT LEASE
88607A AB 5 [LTD .. 1 03/15/2020. | PAYDOWN.......coovereirmrinerierienins [ everienerseesssssnsines | soreresenns 35714 | v 35,714 1,052 11/15/2039.
891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0............. .. | 03/01/2020. | PAYDOWN 521,747 521,747 3,288 04/01/2074.
90272* AA 0 |UHC (SENIOR NT ) CTL PA 3.5 15MAY33 | .. | 03/15/2020. | SINKING PAYMENT. 36,782 36,782 36,782 | ...... 36,782 0 05/15/2033.
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 |2017-C7 .. 1 03/01/2020. | PAYDOWN.......covrvmmrvrriererrireenns reverneersnsrenenes | s | e | . 15,596 | oo 12,979 |, (153) (153) | cevvrrrerereeries e | ceveseeiessnenes | seveesnesenins | ceveeriensenens (VI IO 400 | 12/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276Y AF 0 |2019-C16 .. 1 03/01/2020. | PAYDOWN.......ovvvvrrinirierirerirnnns (54) (54) [ v | e [ | e | e 0 | 146 | 04/01/2052. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90278K BB 6 |2018-C14 .| 03/01/2020. | PAYDOWN... (87) (87) 12/01/2051.
UBS COMMERCIAL MORTGAGE TRUST
90278L AZ 2 |2018-C15 .| 03/01/2020. | PAYDOWN... (74) (74) 12/01/2051.
90278M BB 2 |UBS COMMERCIAL MORTGAGE TRUST |.. | 03/01/2020. | PAYDOWN... (96) (96) 10/01/2052.
UBS COMMERCIAL MORTGAGE TRUST
903530 BA 2 [2018-C12 .. 1 03/01/2020. | PAYDOWN.......oovvrrmiviirerirerircinns (67) (B7) [ oo | cevrreieiessiesinens [ | oreeneiiessienes | e 0 | v 193 | 08/01/2051. | 1FE............
906548 CD 2 |UNION ELECTRIC CO......cocovurvrereririrnens .| 02/01/2020. | MATURITY....... revereeerenssrenenes | v 2,000,000 | ....... 2,000,000 285 285 2,000,000 | ..oouverrerenns | cerrenrierienin | e 0. 50,000 |02/01/2020. | 1FE............
UNION PACIFIC RAILROAD CO 2006
90783W AA 1 |PASSTHRO .| 01/02/2020. | SINKING PAYMENT..... 136,500 | .......... 136,500 (83) (83) 07/02/2030.
909287 AA 2 |UAL 2007-1 PASS THROUGH TRUST...... .| 01/02/2020. | SINKING PAYMENT.... 118,238 | ...cooone. 118,238 | oo 127,194 | 121,317 | | e (3,079) (3,079) 07/02/2022.
UNITED AIRLINES 2014-2 CLASS B
90932Q AB 2 |PASS THRO .. | 03/03/2020. | SINKING PAYMENT..........cccrvurrnns 246,364 246,364 | ......... 246,166 | .............. 246,292 | ..o | e 71 71 09/03/2022. | 2FE............
UNITED AIRLINES 2016-1 CLASS B
90933H AA 3 |PASSTHRO .| 01/07/2020. | SINKING PAYMENT 85,648 85,648 85,648 | ...... 85,648 0 01/07/2026.
913017 BJ 7 |UNITED TECHNOLOGIES CORP............. .. | 03/31/2020. | PERSHING & COMPANY.... (151) 05/01/2035.
91474@ AA 2 [UNIVERSITY OF MICHIGAN..........cccconu. .. | 03/15/2020. | SINKING PAYMENT 0 06/15/2039.
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. | 03/15/2020. | PAYDOWN (28) 02/16/2043.
WFRBS COMMERCIAL MORTGAGE
92890K BD 6 |TRUST 2014-C22 .. | 03/01/2020. | PAYDOWN... 22,546 (244) (244) 09/01/2057.
WFRBS COMMERCIAL MORTGAGE
92890N AA 7 |TRUST 2012-C10 .. 1 03/01/2020. | PAYDOWN.......cvvvvmrrinirierirrirennns 22,748 9,819 | oo (276) (276) | cvvvveveerieries v | v | cevvesinnnienns | e 0 | 705 | 12/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. 1 03/01/2020. | PAYDOWN.......oovvvrmiviirerirrireinns 28,311 | o 11,566 | .o (357) (B57) | cvvvvrrnerreries e | ceveseiiessienins | ceveenieninnins | e 0 | o 866 | 11/01/2045. | 1FE............
WF-RBS COMMERCIAL MORTGAGE
92935) AE 5 | TRUST 2011-C2 .. 1 03/01/2020. | PAYDOWN.......oovvrvririrrerirrineenns et [ s | s | s 235,925 | .oovovriis 59,234 | .ovvovrirciins (553) (553) | cvvvuevrnermerins [ e | ceveseriessinsens | sevseesiensnens | e 0| e 5,864 | 02/01/2044. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92939K AH 1 |TRUST 2014-C24 .. 1 03/01/2020. | PAYDOWN......coorrrmrvnrrrerirrireenns 29,915 | v 15,853 | ..o (280) (280) | cevvueererrerenes [ e | v | sevsensnenenins | e (VI IO 662 | 11/01/2047. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 KS 1 |MORTGAGE TRUST .. | 03/01/2020. | PAYDOWN......ccovvrmmrrmirierirrereenns 98,459 98,459 96,349 | ..o 97,867 | ..vvvvercrirnes 591 L1 I ORI I 98,459 | .o [ e [ e 0| e 1,030 |10/01/2035. | 1FM...........
WACHOVIA BANK COMMERCIAL
929766 WV 1 | MORTGAGE TRUST .. 1 03/01/2020. | PAYDOWN.......coovemierrinnrinerienies [ verierirseesssinnines | corererenes 14,215 | e 14,215 | oo 8,984 | ..ccvvveris 8,984 | ..o [ s 0 8,984 | ..o | e 5231 | v 5231 | e 129 | 10/01/2041. | 1FM...........
WELLS FARGO MORTGAGE BACKED
94982D AA 4 |SECURITIES 2 .. 1 03/01/2020. | PAYDOWN.......covvvmrrimnrierierinnins [ e | s M2741 | e 112,741 | ... 103,174 | oo 99,919 | v | e 12,822 | oo | s 12,822 [ oo | i 12,741 | o [ | e (VI I 854 | 08/01/2035. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949831 AS 0 |SECURITIES 2 .1 03/01/2020. | PAYDOWN.......covvrrriirrerirrireenns 273,809 273,809 | .......... 276,461 | oo 276,134 | oo . (2,325) (P2 7.2) | SIS ISV 273,809 | ..o | cereereeeninein | e 0| e 1,643 | 07/01/2049. | 1FE............
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WELLS FARGO COMMERCIAL
94989T BC 7 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN.......ccoorrerermrenerierinenes revrneeneeensnnenenes | e | e | s 10,893 | i 61,998 | ..o | e (1,670) (1,670) [ .ooeerneveinenns | vevrreinerierineeneni [ eoneernneineissens | cveneseesneninnnns | oeverserennenenQ [ v 2,912 | 09/01/2058. | 1FE............
WELLS FARGO COMMERCIAL
94989W AV 9 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN......cccorrerermrrmerierinnes revreeeneeensnenenes | e | e | e 32,345 | i 19,245 | .o, (449) (449) | covoevrrrernes [ | e | e | conneeneninnnd0 | s 975 | 11/01/2048. | 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN........coorverrvriinirierirenes revrerenneennnnenenen | e e | 81,599 [ 24,882 | ..o (129) (129) | covvvvvriverines [ | e | e | covnrenenennend0 | s 721 |01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000C BE 2 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN........coooverririinirierirenes revrerennsennrenenes | | | 933,291 | 528,658 | ....ccooivirirnns (320) (320) | cvvvreenrreerires e | e | e | 0 | s 12,111 | 01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
950000 BG 5 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN.......coomrvrirriiiricrines e [ e | 39,422 | i 23,705 | oo (416) (A1) | covvvvrrieernns e | e | cessinssiennn | cvenninniinnens0 | s 1,057 |06/01/2049. [ 1FE............
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .| 03/01/2020. | PAYDOWN... 11,517 (181) (181) 12/01/2059.
WELLS FARGO COMMERCIAL
95000K BE 4 |MORTGAGE TRUST 20 .| 03/01/2020. | PAYDOWN... (270) (270) 11/01/2049.
WELLS FARGO COMMERCIAL
95001 AY 3 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN........ccorverermrrnerierirenes (72) (72) [ oo | e [ [ oveesesinninens | verennrnenenen0 [, 191 | 05/01/2051. | 1FE............
WELLS FARGO COMMERCIAL
95001R AY 5 |MORTGAGE TRUST 20 .1 03/01/2020. | PAYDOWN........coorverirmiinirierirenes (38) (38) [ ooerereerrienes | e [ [ | e [, 114 | 01/01/2052. | 1FE............
WELLS FARGO COMMERCIAL
95001Y AF 1 |MORTGAGE TRUST 20 .| 03/01/2020. | PAYDOWN... (16) (16) 12/01/2052.
95058X AC 2 |WENDY'S FUNDING LLC.......cocovvrrrrerirs .. | 03/15/2020. | PAYDOWN... (187) (187) | cevvvevvrevernes | v 13,825 | s | o 06/15/2045.
95829T AA 3 |WESTERN GROUP HOUSING LP............. .1 03/15/2020. | SINKING PAYMENT......c.ocvvummrirnnns [ ermrirneinnrirnninnnnes | cvereeennsens8,056 | ciiiiirncn8,056 | civiiiiinen8,056 | oiviiiincnnn8,056 | oo | e 0 03/15/2057.
WFRBS COMMERCIAL MORTGAGE
96221Q AH 6 | TRUST 2013-C18 .. 1 03/01/2020. | PAYDOWN......ccoermmrvmnrrerirrerennns (256) | cvvvnereerreries [ erverinerreriienineenens | vevrnsnessennenin | eevnsreseninsins | conneeneniennnd0 | e 649 | 12/01/2046.
966387 AH 5 | WHITING PETROLEUM CORP .. | .. [ 02/27/2020. | BANC/AMERICA SECUR L.....cccooes | vovmrrverrerirnriiiins | v 1,100,000 3,609 | .o | e 1,978,027 | i | .(878,027) | .....(878,027) | ....... 53,347 | 03/15/2021.
96928* FR 3 |WALGREEN CO wor | .. | 03/15/2020. | SINKING PAYMENT. 31,645 0 | ovrvererersees | ervieriieenreen 31,645 | i | e | eevivenienieenn0 [ i 268 | 09/15/2038.
97063Q AB 8 |WILLIS ENGINE STRUCTURED TRUST Ill} .. | 03/15/2020. | PAYDOWN........coccoovrvcmrirerirarirnns 26,307 339 [ | e 26,307 [ s [ | e [, 269 |08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97652Q BK 4 |2014-2 . 103/01/2020. [ PAYDOWN.......cooovmirrrirircrierinees | cevereessseissisnessenes 142,871 | ... 142,871 | ... 149,122 | .............. 147,018 | oo [ v (4,146) (4,148) | oo | errreree 142,871 [ [ | cvvrneiieieennn0 [ s 1,032 [ 09/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R  BA 4 |2014-3 . 103/01/2020. [ PAYDOWN.......ccomimrinrrrenineriniees | cevereeersensssissnsenes | veesseennd 84,255 | ..........84,255 | ..........85,348 | ..o 84,861 | ..cooovrrrerirns (606) (B06) | vvvveveeererees | errvrirnereenesB4,255 | i | e | e | s 555 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .1 03/01/2020. [ PAYDOWN........ccomrrrrinnerierirerirnees | vevereeesseessssssnienes | vvevseennd 69,090 | ............69,090 | ..........71,705 | ccoorvirrnnee Y (VN £V ORI R (1,667) (1,667) [ .oovvrnrvrrcrrenes | vvrerrerneren89,090 [ oo [ | vvverrirerenen0 [ s 455 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652T BD 4 |2015-1 .1 03/01/2020. | PAYDOWN........coorverirniinnrierirenes 29,841 | 29,841 | 29,073 | e 29,259 | ..o 583 583 [ e | e 29,841 | i [ | 0 [ 196 | 01/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BE 9 [2015-2 . 103/01/2020. [ PAYDOWN.......ccovrirrriniirniierirnees | eevierisssisssissssenes | ovirnnninns 73,333 | oo 73,333 | e 75,000 | oo L (964) (964) | cvvovvvrrieriens | e 73,333 | i | e | v | s 593 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BF 6 [2015-2 .1 03/01/2020. | PAYDOWN.......ccoomriririinericiines 82,225 | .o82,225 | 82,456 | o 82,318 | .o (93) (93) [ oo | errrrereenennn82,225 [ i [ | 0 [, 665 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97654D AQ 9 [2015-5 .. 1 03/01/2020. | PAYDOWN......coovemmrmmrinnimenienins [ eoeeeeeeseessnsnenens 130,970 | .........130,970 | ..........132,034 | ............. 130,970 | oo [ e 0 | oevereneernenis | e 130,970 | e | e | eevverinneinnen0 [ i 789 | 08/01/2045. | 1FM...........
989194 AL 9 |ZAYO GROUP LLC/ZAYO CAPITAL INC. .. | 03/09/2020. | NON-BROKER TRADE, BO........c.. | .ovcvevevemrinriicnninns | v 2,040,000 | .......2,000,000 | .......1,990,000 | ........... 1,993,857 | ..o | v 133 133 | i | e 1,993,991 | i | s 46,009 | .........46,009 | ....... 40,375 | 05/15/2025. | 4FE............
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G0620B AC 2 |ATLAS 2014-1 LTD..coovvverererceriinriineris .. 1 03/15/2020. | PAYDOWN.......cooremvmmrinmnierirenins [ rverienesnessssinnines | veeens 3,241,317 | ....... 3,241,317 | ....... 3,241,317 | v 3,241,317 | oo [ e, 0 3241,317 | oo | e | s 0. 55,710 | 12/15/2039. | 2FE............
AIR CANADA 2017-1 CLASS AA PASS
00908P AA 5 |THROUGH A|01/15/2020. | SINKING PAYMENT.......covvvivierians [ oo | e 38,400 | ..oovvvnees 38,400 | oovvrene 38,400 | oo 38,400 | .o [ v (V1 STRTORIRORON ISR 38,400 | oo [ e [ e 0 | 634 |01/15/2030. [ 1FE............
AIR CANADA 2017-1 CLASS A PASS
00908 AB 3 |THROUGHT A [01/15/2020. | SINKING PAYMENT .......ocvorireirans | cerrrerieeiseirissinniens | ceereeeens 168,781 | .......... 168,781 | .......... 161,363 | .ovvvirrenne 162,131 | oo | e 6,650 6,650 | oo [ e 168,781 | oo | e [ e 0| e 2,996 | 01/15/2030. | 1FE............
AIR CANADA 2017-1 CLASS B PASS
00908 AC 1 |THROUGHT A[01/15/2020. | SINKING PAYMENT.......ovvrrrreriiee | crrnrrnnrieniesineinns | ceveerins 48,942 | ............ 48,942 0 | o | v 8,942 | i | e | eerreeinennenn0 [ 905 |01/15/2026.
683715 AA 4 |OPEN TEXT CORP........coevvrmirinrircrirnens A | 03/05/2020. | CALL 101.406 revrereenessnenenes | o 1,014,060 | ....... 1,000,000 | ....... . 0 rrreneen 1,000,000 [ oo e | 0 [ 49,998 |01/15/2023.
00175M BG4 |AMMC CLO 15 LTD...coovrverercererieireiinns D 03/26/2020. | MORGAN STANLEY & CO.....ccoccovee [ worerrrmrerneernrrirnerines | veeens 3,000,000 | ....... 3,000,000 | ....... 3,000,000 | ..covvnee 3,000,000 0 3,000,000 | ..oourerrerenes | verrerireerenins | eeveeeieninens 0. 59,087 | 01/15/2032.
03938L AX 2 |ARCELORMITTAL SA......cccoovumrinriiciinns D 03/09/2020. | CALL 109.7722387..........covvvereveri [ rverirerinriieriicsninns | v 1,097,722 | ....... 1,000,000 | .......... 977,500 998,352 195 998,547 | ..o | e 1,453 | .o 1453 | ... 131,403 | 02/25/2022.
04941T BC 3 |ATLAS SENIOR LOAN FUND VII LTD....... D 03/31/2020. | MORGAN STANLEY & CO.....ccccoves [ vorerermrernenrrrinirnes | v 9,875,000 | ..... 10,000,000 | .....10,000,000 10,000,000 0 +erer..10,000,000 ..(125,000) | ...... (125,000) | ..... 170,139 | 11/27/2031.
BENEFIT STREET PARTNERS CLO XVI
08181V AL 9 [LTD D 03/26/2020. | MORGAN STANLEY & CO......cccoves [ verererernrinrricnrines | v 8,002,160 | ....... 8,000,000 | ....... 8,000,000 | ...cooeuce 8,000,000 | .voorverrireries [ e 0 8,000,000 | ..oovvvrverriin | i 2,160 | oo 2,160 | ..... 157,929 | 01/17/2032. | 1FE............
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AB 8 |SECURIT D 03/15/2020. | PAYDOWN........vuvrrimeirerierirneins [ evneineiinnsiesiiienins | covneinns 117,188 | ... 117,188 | coooeee 117,187 | e 1787 | o [, (0 OO ISV 7188 | oo | e | v 0 | o 823 |12/16/2041. | 1FE............
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AC 6 |SECURIT D 03/15/2020. | PAYDOWN.......ovvomeimrinirineeieeines [ eeriesiseissesinssines | soeresneens 46,875 | ............ 46,875 | ............ 46,873 | oo 46,874 | ..o, 1 I ST (OO 48,875 [ .o [ e | e (1 IO 444 | 12/16/2041. | 2FE............
12548R  AB 0 |CIFC FUNDING 2014-lI-RLTD....cc.ccouvenece D 02/07/2020. | BARCLAYS CAPITAL FIX.....covvveree [ vverierernrinnicnnines | v 9,472,856 | ....... 9,465,000 | ....... 9,422,408 | ........... 9,424,380 | ..ooovvvvvrrerins | e 1,650 1,650 9,426,030 | ..oovvrncriri [ e 46,826 | ......... 46,826 | ....... 85,718 | 04/24/2030. | 1FE............
15673L 5 | CERBERUS LOAN FUNDING XXI LP........ D 01/15/2020. | PAYDOWN.......cvevvrrirrrerirerireenns 280,433 280,433 | .......... 280,433 | .o 280,433 | ..oveeererinees | e (1 OO PV 280,433 | ..o | e | s 0| e 2,473 | 10/15/2027. | 1FE............
FERMACA ENTERPRISES S DE RL DE
31503A 2 |CV D| 03/30/2020. | SINKING PAYMENT 38,721 38,721 38,721 | ...... 38,721 0 03/30/2038.
48244X AB 8 |KDAC AVIATION FINANCE LTD............... D| 03/15/2020. | PAYDOWN e [ e | s 152,292 | ..ccoveeee 152,292 0 12/15/2042.
59111R  AA 0 |METAL 2017-1LLC D| 03/15/2020. | VARIOUS s | s 789,824 | ......... 789,824 0 10/15/2042.
59111R  AB 8 |METAL 2017-1LLC. D| 03/15/2020. | PAYDOWN... ..866,453 | . .866,453 6,234 10/15/2042.
671088 BJ 3 |OZLM FUNDING II LTD.. D 03/26/2020. | BNP PARIBAS SEC CORP.......c.c.. [ iovevierernriiriicnnines | v 7,462,500 | ....... 7,500,000 0 07/30/2031.
75620T AS 7 |RECETTE CLOLTD D| 03/05/2020. | MORGAN STANLEY & CO......cocove | corvvernrrrnerverirerirns | e 11,713,860 | ..... 11,800,000 | .....11,645,900 7,643 10/20/2027.
780153 AG 7 |ROYAL CARIBBEAN CRUISES LT! .. | D| 03/27/2020. | JEFFERIES & COMPANY,... JOOOR I 375,000 | .......... 500,000 | ......... 531,250 (463) ...(145,418) | ...... (145,418)| ....... 17,292 | 10/15/2027.
780153 AW 2 |ROYAL CARIBBEAN CRUISES LTD......... | D|03/27/2020. | VARIOUS reverenessrenenes | e 1,206,140 | ....... 2,000,000 | ...... 1,912,380 1,970 (721,410 | ...... (721,410)] ....... 40,289 |03/15/2028.
85572R AA 7 |START LTD/BERMUDA. .. | D]03/15/2020. | PAYDOWN......cvomrrrmrrrrirermneinenns [ eerneinsiieniesisnenns | sevserenend 60,178 | .covonnvn. 60,178 425 05/15/2043.
886065 AB 7 | THUNDERBOLT Il AIRCRAFT LEASE LTD| D | 03/15/2020. | PAYDOWN........ccccvvrimirirerirarirnnnns 53,571 53,571 0 09/15/2038.
88606W AA 0 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D | 03/15/2020. | PAYDOWN.......cccreverremrrinermerienes | cereereresesneessssnenes | eeereeens 303,285 .303,285 (1,402) 05/17/2032.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. |D | 03/15/2020. | PAYDOWN... 65,301 0 05/17/2032.
88606W AC 6 | THUNDERBOLT AIRCRAFT LEASE LTD.. |D|03/15/2020. | PAYDOWN........ccovueevirrereerrernenes | coverrnerienieseneens | eeveverinens 71,184 2,916 . 05/17/2032.
89640X AQ 9 |TRINITAS CLO IVLTD..cooovivrereiririneinne D| 03/26/2020. | BNP PARIBAS SEC CORP.. e IOV 4,278,500 | ....... 4,300,000 | .......4,300,000 | ...........4,299,958 |.. | 2 ce(21,456) | ........(21,456) | ....... 88,004 | 10/18/2031.
92331X AE 4 |VENTURE 35 CLOLTD.....ccooovvrmurirmrinnns D 03/26/2020. | BNP PARIBAS SEC CORP........c... | cvvrinniicniiivnineninns | e 12,954,500 | ..... 13,000,000 | .....13,000,000 | ......... 13,000,000 | ..o | e 0 [iveinniiinins | 00000013,000,000 [ oo [ o (45,500) | ........ (45,500) | .....251,102 | 10/22/2031.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. ..........ivuuiieiriiiiiiiies errsiiisssisssssssess s ses sttt ...445,673,649 |....399,698,221 |....390,335,147 | ...... 306,998,609 |...2,548,722 | ....... 759,624 | .ooovvvins 0 [ 3,308,346 | ..o 0 55,276,915 |...55,276,915 | ..6,506,282 XXX
Bonds - Hybrid Securities
BANK OF NEW YORK MELLON
064058 AF 7 |CORP/THE .. | 03/31/2020. | MORGAN STANLEY & CO....coocooes [ wrerrmrirneirnsrinneinns | v 3,540,000 | ....... 4,000,000 | ....... 3,690,000 | ..covvne 3,697,100 | ooovverriieiies | e 213 213 3,697,313 (157,313) | ...... (157,313) | ....... 98,667 | 01/01/9999. | 2FE............
DEPOSITORY TRUST & CLEARING
249670 AA 8 |CORP/THE .. | 03/06/2020. | BANC/AMERICA SECUR.L...c.covv. [ vorerrrmrernenreriinirnes | e 2,594,800 | ....... 2,600,000 | ....... 2,619,500 | ...coovnee 2,610,764 | .cooovvverrcrrns | e (4,631) (4,631) 2,606,134 | ...ooovvrvvrreri | o (11,334) | .oovee (11,334) | ....... 29,927 | 01/01/9999. | 1FE............
25746U AY 5 |DOMINION ENERGY INC.......ccooovvvvvrirnn .. | 02/18/2020. | CALL 100. revrrenenesenes | o 5,000,000 | ....... 5,000,000 | ....... 4,746,000 | ........... 4,749,570 | ..o | e 85 85 | ot | e 4749656 | ...oovvvrvrrcns | e 250,344 | ....... 250,344 | ....... 33,233 | 06/30/2066. | 2FE............
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r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
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g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
949746 RN 3 |WELLS FARGO & CO....ccovvvvvvriniririnirniens .. | 03/27/2020. | MORGAN STANLEY & CO....ccoccvvs [ ovvvirnnirnrinsiieniionns | v 2,000,000 | ....... 2,000,000 | ....... 2,000,000 ...2,000,000 0 2,000,000 | ..oviveierernns [ eonennnninninn | conrierisninnnnd0 [ 34,597 | 01/01/9999. | 2FE............
4899999. Total - Bonds - Hybrid Securities... e st | e 13,134,800 | ..... 13,600,000 | .....13,055,500 13,057,434 | o0 | i n(4,333) | i (U (4,333) [ oo 0] e 13,053,103 | ..cooovvrnens 0]....81697 | .......81,697 | ... 196,424 XXX XXX
Bonds - SVO Identified Funds
ISHARES SHORT-TERM CORPORATE
464288 64 6 |BOND ETF .| 03/12/2020. | WELLS FARGO SECS LLC.....c.coee | wevnee 147,688.000 | ....... 7,714,283 | oo | s T972,111 | o | | e (1 RN IS 7972111 | s ...(257,828) | ...... (257,828)| ....... 25,856 | ..oorvrrcrinnnns 2eierieenns
VANGUARD SHORT-TERM CORPORATE
92206C 40 9 |BOND ETF .. 1 03/12/2020. | WELLS FARGO SECS LLC......ccoee | wovues 201,522.000 | ... 16,082,899 | ..o 16,436,733 | o [ | s [0 R [P 16,436,733 | ..ooovririrenns ..(353,834) | ...... (353,834) | ....... 51,844 | .o 2uiiiinens
8099999, Total - Bonds - SVO Identified Funds R PP TP O PO PT TP OO PP PT PP PO PP PP PP O PP PP PPPRPPOVOPRROPTOR IPTORS 23,797,182 | oo 0 [...24,408,844 | .....ccoovirnnnsd (U (U 0 [ (U 0 [ 0 24,408,844 |............... 0..(611,662)] ...... (611,662)| ....... 77,700 XXX XXX
Bonds - Unaffilited Bank Loans
05604X AP 1 |MAUSER PACKAGING SOLUT. .| 03/27/2020. | NON-BROKER TRADE, BO........... 49 4,957 04/03/2024.
38740T AB 7 |GRANITE US HOLDINGS CORP.... ... | .. | 03/31/2020. | NON-BROKER TRADE, BO........... . . . . . | 3 3,644 . 09/30/2026.
000000 00 O |CALIFORNIARESOURCES...........ccooounec. .| 11/01/2019. | VARIOUS rettrneeseiensrenienes | s | s | s | s | e | s (20,562) (20,562) [ ...vvonernrinenns | eeereeinerneriesernennn [ neerseenseniens | oeeesesssrinnes | e (11 I 12/31/2022.
POWER SOLUTIONS 4/1 0.0000% DUE
C8000C AB 9 |04/30/26 .. | 03/31/2020. | NON-BROKER TRADE, BO . 7,500 | oo 7,500 [ oo TA28 | s 7466 [ . 1 1 LY A IR [T « [P 33 [ 98 | 04/30/2026. | 4FE............
8299999. Total - Bonds - Unaffiliated Bank LOANS. ... o sesssesssssssens | soenssnnes 16,339 | .oocinnes 16,339 [ .o 15,999 | o 16,015 | oo 0] s (20,509) [ .ovovreennn0 [ (20,509) [ ..ovovivreeen0 [ i 16,068 | ..o [ o271 | i 271 [ 234 XXX XXX
8399997. Total - Bonds - Part 4 . .2,521,931,724 |.2,259,068,086 |.2,361,991,358 | ....... 967,617,090 |....1,054,962 | ....... 632,648 | .ooooien0 [ 1,687,610 |... .0 | ...2,354,492,975 ##] 167,139,990 | 16,228,177 XXX XXX
) 8399999. TOI = BOMAS. ..ttt sees skt .2,521,931,724 |.2,259,068,086 |.2,361,991,358 | ....... 967,617,090 |....1,054,962 | ....... 632,648 | ...oovvvnnn. 0| 1,687,610 [ ..o 0 | ....2,354,492,975 #].167,139,990 | 16,228,177 XXX XXX
€J1 Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
'_\ 00123Q 10 4 |AGNC INVESTMENT CORP .. | 03/23/2020. | WELLS FARGO SECS LLC.. ....1,160,000.000 | ..... 13,917,698 XXX 13,146,112 | 1,944,800 | ... 160,919 | oo [ v | e 160,919 | oeveervriierine e 13,146,112 | i | s 771,586 | ....... 771,586 XXX
OO0 00973Y 10 8 |AKERO THERAPEUTICS INC.... ..102/12/2020. | BANC/AMERICA SECUR. ....9,943.000 | ..........240,122 XXX 4,621 ..230,550 |..... 29,571 | .. .9,571 XXX
035710 40 9 |ANNALY CAPITAL MANAGEMENT INC.... | .. | 03/26/2020. | WELLS FARGO SECS LLC.. .|....1,470,000.000 | ..... 10,180,690 XXX 0 9,040,884 ..1,139,806 |..... 1,139,806 XXX
04010L 10 3 |ARES CAPITAL CORP.......cccovtrrrrrvnrrranns .. | 03/26/2020. | WELLS FARGO SECS LLC.......coee | vevnee 180,000.000 | ....... 2,301,501 XXX | 2,073,816 0 2,073,816 | oo | e 227,685 | ....... 227,685 XXX
19459) 10 4 |COLLEGIUM PHARMACEUTICAL INC..... .. | 02/26/2020. | BANC/AMERICA SECUR.L.. | 6,132.000 | .......... 144,649 XXX | 142,937 0 | oo | e 142,937 | oo | v 1712 | e 1,712 XXX
256163 10 6 |DOCUSIGN INC......ccoovrerririrrreierieris .. | 02/18/2020. | BANC/AMERICA SECUR L.....c.coce. | voveneee 32,332.000 | ....... 2,686,608 XXX | 2,443,006 0 2,443,006 | ....ccoovvrrers | e 243,602 | ...... 243,602 | ..o XXX [
ENTERPRISE PRODUCTS PARTNERS
293792 10 7 |LP .1 01/10/2020. | WELLS FARGO SECS LLC.......c.ce. | vervneee 11,600.000 | .......... 328,964 XXX | 307,245 | .oeirrii326,656 | oo (19,411) [ oo | v [ (19,411) | ovvereerervenn | e 307,245 | ..o | e 21,719 | oo 21,719 | XXX [
55336V 10 0 |MPLX P ..101/10/2020. | WELLS FARGO SECS LLC.........e. | vevvneee 12,500.000 | .......... 334,996 XXX rerennnn303,449 SOV R (14,801)| ... . XXX
559080 10 6 | MAGELLAN MIDSTREAM PARTNERS LP |.. | 01/10/2020. | WELLS FARGO SECS LLC........ccc. | vevuuueee 5,100.000 | .......... 325,018 XXX revnennn 304,671 I (15,966) | ... ..304,671 XXX
651639 10 6 |NEWMONT CORP .| 03/17/2020. | WELLS FARGO SECS LLC.......coe. | vevnee 120,000.000 | ....... 5,235,145 XXX | 5,509,668 0 5,509,668 (274,523) | ...... (274,523) | ......... 9,660 XXX
718549 20 7 |PHILLIPS 66 PARTNERS LP.. ... | .1 01/10/2020. | WELLS FARGO SECS LLC........ccc. | cevuuvece 5,450.000 | .......... 350,184 XXX ] .......305,078 | ..............335938 | ...... (30,860) (30,860) [ ..ovvovvnrireins | eerrrrrenrnn305,078 [ oo | v 45106 | ......... 45,106 | ..ooovrerirriinne XXX
822634 10 1 |SHELL MIDSTREAM PARTNERSLP........ .| 01/10/2020. | WELLS FARGO SECS LLC.......c.ce. | vevereee 15,000.000 321,706 XXX ] 301,489 303,150 (1,661) (1,661) [ .ooverneererrenes | cvvrrereenn 301,489 [ i [ o 20,217 | oo 20,217 XXX
874696 10 7 | TALLGRASS ENERGY LP.. .1 01/10/2020. | WELLS FARGO SECS LLC.. ..16,700.000 ..370,856 XXX ..(67,646) | .. B (67,646) | ... 69,097 69,097 XXX
91688F 10 4 |UPWORKINC........cccconivunne ... | .. | 02/04/2020. | BANC/AMERICA SECUR.L.. 37,723.000 | .......... 339,292 XXX 82,613 ...(145,826) | ...... (145,826) XXX
958669 10 3 |WESTERN MIDSTREAM PARTNERS LP..|.. | 01/10/2020. | WELLS FARGO SECS LLC.........cc. | weveueee 16,500.000 | .......... 347,420 XXX R (23,471) 2301414 [ [ 46,006 | ......... 46,006 XXX
067901 10 8 |BARRICK GOLD CORP COM......ccccovvvreees .. 1 03/03/2020. | WELLS FARGO SECS LLC.. I 50,000.000 | ....... 1,041,772 XXX ceere. 980,995 0 ..980,995 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.... . N 38,466,621 XXX .....36,178,190 | .........4,831,042 | ... 74,337 | o0 [ i, 0 [ 74,337 0 36,178,190 0].2,288428 |..... 2,288,428 | ...... 44,860 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates Other
987654 32 4 |VANTIS LIFE INSURANCE COMPANY...... | . ‘ 03/02/2020. | DIRECT... | [ERRTRTRRI PPN 19,447,584 XXX 19,447,584 | i [ | 0 [ | e | | e | s 0 [ XXX [
9399999, Total - Common Stocks - Parent, Subsidiaries and AffiliatesOther.......... . eeeeeeeeereneneeenenens | e 19,447 584 XXX 19447584 |l (O I (I (V] [P 0 0 0 0 0 (| [P {0 0 XXX XXX
Common Stocks - Mutual Funds
81369Y 50 6 | ENERGY SELECT SECTOR SPDR FUND | . ‘ 02/05/2020. | WELLS FARGO SECSLLC............ | ........ 38,000.000 | ....... 2,048,014 XXX ] e 2,026,487 0 2,026,487 XXX [
9499999. Total - Common Stocks - Mutual Funds ,048,014 XXX .2,026,487 0 0 2,026,487 0 XXX XXX
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9799997. Total - Common Stocks - Part 4 N 59,962,219 XXX .....57,652,261 4,831,042 | ... 74,337 ...14,337 0 38,204,677 0 {..2,309,955 |..... 2,309,955 | ...... 44,860 XXX XXX
9799999. Total - Common Stocks.. . 59,962,219 XXX ....57,652,261 | ........4,831,042 | ........ 74,337 0 [ TA337 [ 0 | e 38,204,677 | ..o 0 {..2,309,955 |..... 2,309,955 | ...... 44,860 XXX XXX
9899999. Total - Preferred and COMMON SOCKS. ...t ceiissssisssissss st sss sttt esnsensenssns | anees 59,962,219 XXX ....57,652,261 | .oovvrnc 4,831,042 | ........ 74,337 | oo, 0 | v (U 74,337 | oo [ 38,204,677 | ..o 0 {..2,309,955 |..... 2,309,955 | ...... 44,860 XXX XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS..............cveuririiiiiins  covrieiriiinisinesienesssesssesssssse s ssss s esesssessssens .2,581,893,943 XXX 2,419,643,619 | ....... 972,448,132 |...1,129,299 | ....... 632,648 | ......c........ 0 .. 1,761,947 0 2,392,697,652 0 [#t#H##HEHE 169,449,945 | 16,273,037 XXX XXX

61°'6030
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 6 7 8 9 10 1 12 13 14 17 18 20 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Effectiveness
of Date of Strike Price, Undiscounted Undiscounted [ Valuation Exchange Carrying at Inception
Description of Items(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Change in Value of and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e (Decrease) B.JA.CV. Hedged Items end (b)
Purchased Options - Hedging Other - Call Options and Warrants
EQUIT
Y/IND | WELLS FARGO
SPX US C 2600 08/21/20................ EQUITY RISK.....ccoooiiriinrriinrincs EX BANK, N. KB1H1DSPRFMYMCUFXTO09. | 03/12/2020.... | 08/21/2020.... | ....10,400 | ....27,040,000 | 2600.000........ | ..ccoovorerreerrrrrens | wovuae 2,983,552 | ... [ e 2,196,281 |..... |...2,196,281 |...... (787,271)
EQUIT
Y/IND | GOLDMAN
SPX US C 2700 10/02/20................ EQUITY RISK.....cvvvererrerrneereirnes EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/12/2020.... | 10/02/2020.... | ...... 6,700 |....18,090,000 | 2700.000........ | ccoeeerrererrrrrrmrans | e 1,351,792 | oo | v 1,183,866 |.....|...1,183,866 |...... (167,926)
EQUIT
Y/IND | CANADIAN
SPX US C 2750 04/17/20................ EQUITY RISK......ovvmrrrieisrriiins EX IMPERIAL BA 2IGI19DL770X0HC3ZET8, 03/19/2020.... | 04/17/2020.... | ....39,000 |..107,250,000 | 2750.000........ | cccrerereerrererrmrees | rvene 1,854,450 | ..oovvvnreirerinns | e 946,178 | ... | .....946,178 |...... (908,272)
EQUIT
Y/IND | BARCLAYS
SPX US C 2799 06/01/20................ EQUITY RISK.....ccoooverririnriicens EX BANKNEW YO  G5GSEF7VJP5I70UKS573..... | 03/17/2020.... | 06/01/2020.... | ....12,481 | ....34,934,319 | 2799.000........ | cccverereeemeremmnnns | e 1,288,164 | ..cocooivrcrienns | s 761,803 |.....|......761,803 |...... (526,361)
EQUIT
Y/IND | GOLDMAN
SPX US C 2800 05/08/20................ EQUITY RISK.....ccoooveriirriinriincs EX SACHS INTERN ~ W22LROWP2IHZNBBEK528... | 03/20/2020.... | 05/08/2020.... | ....76,000 |..212,800,000 | 2800.000........ | c.cooerreerereemruens | cevene 2,097,980 | ..o [ e 2,863,187 |.....|...2,863,187 |....... 765,207
EQUIT
Y/IND | UNION BANK OF
SPX US C 2850 08/21/20................ EQUITY RISK.....cvvverrerrerrnerreiinns EX SWITZE 549300SGDHJDHGZYMB20... | 10/03/2019.... | 08/21/2020.... | ....10,400 | ....29,640,000 | 2850.000........ [ ...... 2,279,394 949,954 ...(3,572,218)
EQUIT
Y/IND | CANADIAN
SPX US C 2857 03/08/21................ EQUITY RISK......ovvimrrriiinerriinns EX IMPERIAL BA 2IGI19DL770X0HC3ZET8, 03/31/2020.... | 03/08/2021.... | ....14,318 | ....40,906,526 | 2857.000........ | cccreeereeerererrnrees | v 2,466,562 | ..o [ e 2,466,562
EQUIT
Y/IND | CREDIT SUISSE
SPX US C 2950 10/02/20.... EQUITY RISK.. INTERN E58DKGMJYYYJLN8C3868.... | 03/02/2020.... | 10/02/2020.... | ...... 6,700 |....19,765,000 | 2950.000 .1,333,702 ..516,661 |.....|......516,661 |..... (817,041)
BARCLAYS
SPX US C 2954 08/07/20................ EQUITY RISK.....ccoooirriinriinrinns BANKNEW YO  G5GSEF7VJP5ITOUKS573..... | 03/18/2020.... | 08/07/2020.... | ...... 7,793 |...23,020,522 | 2954.000........ | ccooorrreererirrenens [ ceriienas 561,008 | ..oooveeeerieeriins | e 381,159 |....|......381,159 |...... (179,937)
Y/IND | JP MORGAN
SPX US C 3037 09/28/20................ EQUITY RISK......cvvverrerrerrnerriirnns EX CHASE BK, THEGLXDRUGQFUS7RNE97. | 03/02/2020.... | 09/28/2020.... | ....11,469 | ....34,831,353 | 3037.000........ | ccovreerererrerrrenne | veveer 1,720,121 | e | s 599,592 ...(1,120,529)
EQUIT
Y/IND | WELLS FARGO
SPX US C 3098 10/28/20................ EQUITY RISK.....covoervierirnrrirnenens EX BANK; N. KB1H1DSPRFMYMCUFXTO09. | 03/31/2020.... | 10/28/2020.... | ....16,982 | ....52,610,236 | 3098.000........ | cecverrreerrererrnene | worverens 864,554 | ... | s 864,554
EQUIT
Y/IND | CANADIAN
SPX US C 3250 10/30/20.... EQUITY RISK.. IMPERIAL BA 2IGI19DL770X0HC3ZET8. 02/24/2020.... | 10/30/2020.... | ...... 7,700 | ....25,025,000 | 3250.000 180,308 ...(1,192,448)
0159999999. Total-Purchased Options-Hedging Other-Call Options and Warrant: ..13,910,105 ...(8,506,796) 0 0 XXX
Purchased Options - Hedging Other - Put Options
INTER
EST |BARCLAYS
IRS PUT SWO USD 0.9% 04/06/20 | INTEREST RATE...........ccoovvvrerrrnnnns RATE |BANKNEW YO  G5GSEF7VJP5ITOUKS573..... | 03/05/2020.... | 04/06/2020.... [########] ..300,000,000 | 0.900.......ccccco. | corvrerrrmermereeenns | cevveeren 172,500 | oo [ e [ e [ e | e (172,500)
INTER
EST |MIZUHO
IRS PUT SWO USD 1.4% 05/26/20 | INTEREST RATE.........ccccoomururmrren RATE |SECURITIES US 5493004GRDTUI7EMIZ82. 03/04/2020.... | 05/26/2020.... [#####HH##] ..150,000,000 | 1.400......ccomees | covrrermrrireriinens | e 90,000 941 | | e 941 | (89,059)




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1'9030

1 2 4 6 7 8 9 10 1 12 13 14 16 17 18 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Hedged Items Exposure Entity end (b)
INTER
IRS PUT SWO USD 1.45% EST |DEUTSCHE
05/26/20 INTEREST RATE.........ccooomiriinnins RATE |BANK SA TLTWFZYICNSX8D621K86.... | 03/05/2020.... | 05/26/2020.... ..100,000,000 | 1.450......ccccoos | coverrrereriirnnnin 187,500 | ..o [ o 51,951 | | e 51,951 |...... (135,549)
INTER
EST |MORGAN
IRS PUT SWO USD 1.5% 05/04/20 | INTEREST RATE..... STANLEY 17331LVCZKQKX5T7XV54 02/24/2020.... | 05/04/2020.... [########| ..150,000,000 | 1.500... .216,000 21 21 |.... (215,979)
INTER
IRS PUT SWO USD 3.5% EST |DEUTSCHE
10/15/2050 INTEREST RATE.........ocoommmrrerinnanns RATE | BANK SA TLTWFZYICNSX8D621K86.... | 10/10/2019.... | 10/13/2020.... [########] ..100,000,000 | 3.500.............. 120,000 16,594 | .o [ oo 16,594 |...... (113,239)
INTER
IRS PUT SWO USD 3.5% EST |JP MORGAN
10/23/2050 INTEREST RATE.........coovvmmrrinnrrins RATE |CHASE BK, THEGLXDRUGQFUS7RNES7. | 10/21/2019.... | 10/21/2020.... [#####HE##] ..100,000,000 | 3.500.............. 120,000 18,877 | oo | e 18,877 |...... (121,759)
INTER
IRS PUT SWO USD 3.75% EST |JP MORGAN
4/21/2051 INTEREST RATE........ccooomriinnins RATE |CHASE BK, TH6GLXDRUGQFUS7RNES7. | 10/17/2019.... | 04/19/2021.... ..100,000,000 |3.750.............. 139,000 38,117 38,117 |...... (194,044)
INTER
IRS PUT SWO USD 4.0% EST |GOLDMAN
08/28/2020 INTEREST RATE.......oocommmrrerinnenns RATE |SACHS & CO, KD3XUN7CBT14HNAYLUO02... | 02/28/2019.... | 08/28/2020.... [##t###H##] ..100,000,000 |4.000............. 502,500 3,992 3,992 ... (18,621
INTER
IRS PUT SWO USD 4.5% EST |GOLDMAN
11/02/2020 INTEREST RATE........coovvmmrrirnnrrine RATE |SACHS & CO, KD3XUN7CBT14HNAYLUO02... | 05/02/2019.... | 11/02/2020.... [#####H###] ..100,000,000 | 4.500.........cc.c. | covvrreeres 45,000 3,994 3,994 | ... (20,501
INTER
IRS PUT SWO USD 4.5% EST |JP MORGAN
11/02/2020 INTEREST RATE.........coovvmmrinnrrins RATE |CHASE BK, 7TH6GLXDRUGQFUS7RNEY7. | 05/02/2019.... | 11/02/2020.... [########| ..100,000,000 | 4.500 55,000 3,994 3,994 | ... (20,501
EQUIT
Y/IND | WELLS FARGO
SPX US P 2100 04/17/20................ EQUITY RISK.....ccoooovirirriinrinces EX BANK; N. KB1H1DSPRFMYMCUFXTO09. | 03/16/2020.... | 04/17/2020.... | ....39,000 |....81,900,000 | 2100.000........ | ..ccooreerererrerionnns 4,076,280 | ..ooorveeeriineiins | e 341221 | .o | s 341,221 |...(3,735,059)
EQUIT
Y/IND | WELLS FARGO
SPX US P 2200 05/08/20................ EQUITY RISK.....cvvverrerrerrnnerrirnns EX BANK, N. KB1H1DSPRFMYMCUFXTO09. | 03/12/2020.... | 05/08/2020.... | ....38,000 | ....83,600,000 | 2200.000........ | ccoovrrerererrerrenne 4,044,340 | oo [ s 1,975,562 ....1,975,562 |...(2,068,778)
EQUIT
Y/IND | CREDIT SUISSE
SPX US P 2200 05/08/20................ EQUITY RISK......covvnrrriirinnrriirns EX INTERN E58DKGMJYYYJLNSC3868.... | 03/12/2020.... | 05/08/2020.... | ....38,000 | ....83,600,000 | 2200.000........ | c.cocererreerennnnenes 4,005,960 | ....ovvveenriiiienns | i 1,975,562 ....1,975,562 |...(2,030,398)
EQUIT
Y/IND | CREDIT SUISSE
SPX US P 2300 04/30/20................ EQUITY RISK......cooovererinriincens EX INTERN E58DKGMJYYYJLN8C3868.... | 03/31/2020.... | 04/30/2020.... | ....50,000 |..115,000,000 |2300.000........ | ceccovrreererrerrrenne 2,712,500 | ooooveerireni [ e 2,712,500 ...2,712,500
EQUIT
Y/IND | GOLDMAN
SPX US P 2300 05/15/20................ EQUITY RISK.....cccooiirincrinnriincs EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/31/2020.... | 05/15/2020.... | ....38,500 | ....88,550,000 | 2300.000........ | ..ccocrererrerrriunnns 3,033,800 3,033,800 ...3,033,800
EQUIT
Y/IND | GOLDMAN
SPX US P 2500 04/17/20................ EQUITY RISK.....ovverrerrerrnnrrieranes EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/11/2020.... | 04/17/2020.... | ....18,500 | ....46,250,000 | 2500.000........ | ccovrrrerrrerrerennne 1,753,615 | oo | i 1,261,567 ...1,261,567 |...... (492,048)
EQUIT
Y/IND | CANADIAN
SPX US P 2800 06/19/20................ EQUITY RISK.....oovoerverirnrrirenens EX IMPERIAL BA 2IGI19DL770X0HC3ZET8, 02/03/2020.... | 06/19/2020.... | ...... 6,382 |....17,869,600 | 2800.000........ | cceveererevmrerernenes 191,205 | .o | e 1,950,980 ....1,950,980 | ....1,759,775




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end (b)
0169999999. Total-Purchased Options-Hedging Other-Put Options ....20,483,700 XXX] ..13,389,673 |...(7,668,260) 0 0 0 0 XXX XXX
0219999999. Total-Purchased Options-Hedging Other. ...38,378,429 XXX ..27,299,778 |.(16,175,056) 0 0 0 0 XXX XXX
Total Purchased Options
0439999999. Total-Purchased Options-Call Options and Warrant ...17,894,729 ..13,910,105 |XXX] ..13,910,105 | ...(8,506,796) 0 0 0 0 XXX XXX
0449999999. Total-Purchased Options-Put Options ....20,483,700 .0 ].........13,389,673 |XXX| ..13,389,673 |...(7,668,260) 0 0 0 0 XXX XXX
0499999999. Total-Purchased Option ...38,378,429 | oo 0] 27,299,778 |XXX| ..27,299,778 |.(16,175,056) 0 0 0 0 XXX XXX
Written Options - Hedging Other - Call Options and Warrants
INTER
IRS CALL SWO USD 1.25% EST |MORGAN
05/14/20 INTEREST RATE........coovvmmmrimnrri N/A........ RATE | STANLEY 17331LVCZKQKX5T7XV54..... 02/14/2020.... | 05/14/2020.... [#########) ..100,000,000 | 1.250 (367,000) (3,764,824) | ..... ...(3,764,824) | ...(3,397,824)
INTER
IRS CALL SWO USD 1.25% EST |DEUTSCHE
05/14/20 INTEREST RATE.........ccooommrinnnins N/A........ RATE |BANK SA TLTWFZYICNSX8D621K86.... | 02/14/2020.... | 05/14/2020.... ..100,000,000 | 1.250 (365,000) (3,764,824) | ..... ...(3,764,824) | ...(3,399,824)
INTER
IRS CALL SWO USD 1.4% EST |JP MORGAN
10/23/2050 INTEREST RATE........cccooimiinnin N/A........ RATE |CHASE BK, TH6GLXDRUGQFUS7RNES7. | 10/21/2019.... | 10/21/2020.... ...20,000,000 | 1.400......cccce. | coveread (413,000) (3,241,983) | ..... ...(3,241,983) | ...(3,053,820)
o INTER
IRS CALL SWO USD 1.900% EST |MORGAN
g 11/02/2020 INTEREST RATE.........oommerrerrnnenns N/A........ RATE | STANLEY 17331LVCZKQKX5T7XV54..... 05/02/2019.... | 11/02/2020.... [########| ....60,000,000 | 1.900.......ccccow. | coreerne (A71,750) | oo | e [ e (16,969,278) | ..... .(16,969,278) | .(15,052,392)
EQUIT
-O’ Y/IND | GOLDMAN
N SPX US C 2295 03/22/21................ EQUITY RISK.....oovoervierirerriennns N/A........ EX SACHS INTERN  W22LROWP2IHZNBB6K528... | 03/24/2020.... | 03/22/2021.... | ....18,401 | ....42,230,295 | 2295.000........ | wccverrrrererrmrrrnes | venns (5,903,041) | covovvevnrrrmerirnns | cerrvinns (8,609,806) | ..... ...(8,609,806) | ...(2,706,765)
EQUIT
Y/IND | GOLDMAN
SPX US C 2575 03/25/21................ EQUITY RISK.....cooierrerinnriincns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/27/2020.... | 03/25/2021.... | ....10,240 | ....26,368,000 | 2575.000........ | wccovrevrereermreernes | cenns (2,991,616) | oo | e (3,020,986) | ..... ...(3,020,986) | ........ (29,370)
EQUIT
Y/IND | UNION BANK OF
SPX US C 2600 08/21/20................ EQUITY RISK.....ccooooiririnrincs N/A........ EX SWITZE 549300SGDHJDHGZYMB20... | 10/03/2019.... | 08/21/2020.... | ....10,400 | ....27,040,000 | 2600.000........ |..... (4,072,146) (2,196,281) | ..... ...(2,196,281) | ....4,600,105
EQUIT
Y/IND | CREDIT SUISSE
SPX US C 2700 10/02/20.... EQUITY RISK.. INTERN E58DKGMJYYYJLNSC3868.... | 03/02/2020.... | 10/02/2020.... | ...... 6,700 |....18,090,000 | 2700.000 ..(2,454,344) | ... ..(1,183,866) ..(1,183,866) | ....1,270,478
Y/IND | WELLS FARGO
SPX US C 2750 04/17/20................ EQUITY RISK......covvmrerieinrriins N/A........ EX BANK; N. KB1H1DSPRFMYMCUFXTO09. | 03/16/2020.... | 04/17/2020.... | ....39,000 |..107,250,000 | 2750.000........ | .ccovrerrererererrnes | venns (3,120,000) | v.oovvveerrerreeires | cerverecrinnnd (946,178) | ..... | .coe.. (946,178) | ...2,173,822
EQUIT
Y/IND | GOLDMAN
SPX US C 2799 06/1/20.................. EQUITY RISK.....ccoooovirnciinnrincs N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 06/04/2019.... | 06/01/2020.... | ....12,481 | ....34,934,319 | 2799.000........ | ..... (2,209,886) (761,803) | ..... | .cocec (761,803) | ....4,969,464
EQUIT
Y/IND | CREDIT SUISSE
SPX US C 2800 05/08/20................ EQUITY RISK.....ccoooviriinrriinnincs N/A........ EX INTERN E58DKGMJYYYJLN8C3868.... | 03/12/2020.... | 05/08/2020.... | ....38,000 |..106,400,000 |2800.000........ | cccorereeerrreererenns | o (CEYALZ10) ORI IO (1,431,593) | ..... ...(1,431,593) | ....2,721,047
EQUIT
Y/IND | WELLS FARGO
SPX US C 2800 05/08/20.... EQUITY RISK.. BANK, N. KB1H1DSPRFMYMCUFXTO09. | 03/12/2020.... | 05/08/2020.... | ....38,000 |..106,400,000 | 2800.000 ..(3,914,000) | ... ..(1,431,593) ..(1,431,593) | ....2,482,407
Y/IND | WELLS FARGO
SPX US C 2850 08/21/20................ EQUITY RISK.....ccoooervierinerrincnens N/A........ EX BANK; N. KB1H1DSPRFMYMCUFXTO09. | 03/12/2020.... | 08/21/2020.... | ....10,400 | ....29,640,000 | 2850.000........ | .ccoererrererrererenes | verns (1,726,400 | ...oooooreeeienns | e (949,954) | ... | ...... (949,954) | ....... 776,446
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

€9030

1 2 4 5 6 7 8 9 10 12 14 15 16 17 18 20 22 23
Current Year Hedge
Type(s) Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
of Date of Strike Price, Undiscounted o Valuation Exchange Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Book/Adjusted d Increase Change in Value of Reference | and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) (Received) Paid Carrying Value e Fair Value (Decrease) B.JA.CV. Hedged Items Entity end (b)
EQUIT
Y/IND | GOLDMAN
SPX US C 2857 03/08/21................ EQUITY RISK.....ccoooovirincrinnriincs EX SACHS INTERN ~ W22LROWP2IHZNBBEK528... | 03/10/2020.... | 03/08/2021.... | ....14,318 | ....40,906,526 |2857.000........ (3,401,098) (2,275,958) | ..... ...(2,275,958) | ....1,125,140
GOLDMAN
SPX US C 2950 10/02/20.... EQUITY RISK.. SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/12/2020.... | 10/02/2020.... ...19,765,000 | 2950.000 ..(642,262) | ... (516,661) | ..... (516,661) | ....... 125,601
CANADIAN
SPX US C 2950 10/30/20................ EQUITY RISK......covvmrerrerisrrriiinns IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 02/24/2020.... | 10/30/2020.... | ...... 7,700 |....22,715,000 | 2950.000........ (3,006,003) | ...oooooomrreeerenns | e (675,558) | ..... | ...... (675,558) | ....2,330,445
GOLDMAN
SPX US C 2954 08/07/2020............ EQUITY RISK......cooovervirrerinriinenens SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 08/09/2019.... | 08/07/2020.... | ...... 7,793 |...23,020,522 | 2954.000........ (381,159) | ..... | ceveee (381,159) | ....2,326,116
CREDIT SUISSE
SPX US C 3000 05/28/20................ EQUITY RISK.....ccooovirirriinriincs INTERN E58DKGMJYYYJLN8C3868.... | 02/28/2020.... | 05/28/2020.... | ....10,400 | ....31,200,000 |3000.000........ (1,073,280) | ceoovveeriecciines | e (113,466) | ..... | ...... (113,466) 959,815
GOLDMAN
SPX US C 3035 09/24/20................ EQUITY RISK.....cvvvererrerrnnrriirnnes SACHS INTERN  W22LROWP2IHZNBB6K528... | 09/27/2019.... | 09/24/2020.... | ...... 8,136 |....24,692,760 | 3035.000........ (418,552) | ..... | ...... (418,552) | ....2,003,014
GOLDMAN
SPX US C 3037 09/28/20................ EQUITY RISK.....coverererirnriinenens SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/27/2019.... | 09/28/2020.... | ....11,469 | ....34,831,353 | 3037.000........ (599,592) | ..... | .ooo.d (599,592) | ....2,817,934
GOLDMAN
SPX US C 3098 10/28/20................ EQUITY RISK.....cooomervirerinriinenens SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/29/2019.... | 10/28/2020.... | ....16,982 |....52,610,236 | 3098.000........ (816,390) | ..... | .coe.. (816,390) | ....3,705,143
GOLDMAN
SPXUS C 3118 03/04/21................ EQUITY RISK.....ccoooovirirriinrinces SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/06/2020.... | 03/04/2021.... | ...... 8,764 |...27,326,152 | 3118.000........ (1,608,194) | ..o | e (653,230) | ..... | cveee (653,230) | ....... 954,964
GOLDMAN
SPX US C 3376 05/14/20................ EQUITY RISK.....ovvinerrerssrriers SACHS INTERN  W22LROWP2IHZNBB6K528... | 02/14/2020.... | 05/114/2020.... | ...... 4,500 |....15,192,000 | 3376.000........ (376,943) (209) | ..... (209) | ....... 376,734
0649999999. Total-Written Options-Hedging Other-Call Options and Warr; ...(35,101,821) (54,723,744) [XXX] .(54,723,744) | ....8,078,680 0 0 XXX XXX
Written Options - Hedging Other - Put Options
INTER
EST |MIZUHO
IRS PUT SWO USD 1% 06/04/20... | INTEREST RATE.........cccoocomurimmrnns RATE |SECURITIES US 5493004GRDTUI7EMIZS2...... 03/04/2020.... | 06/04/2020.... [########| ..150,000,000 | 1.000.............. (472,500) | ..cvvoerieeenirenes | i (32,751) | oo [ s (32,751) | ...... 439,749
INTER
EST |DEUTSCHE
IRS PUT SWO USD 1.2% 05/26/20 | INTEREST RATE........cccoocoucvimmnuuns RATE |BANK SA TLTWFZYICNSX8D621K86.... | 03/05/2020.... | 05/26/2020.... ..100,000,000 | 1.200 (560,000) (178,496) | ..... | ...... (178,496) | ....... 381,504
INTER
EST |MORGAN
IRS PUT SWO USD 1.4% 05/26/20 | INTEREST RATE...........ccouuerverrrnnnns RATE | STANLEY 17331LVCZKQKX5T7XV54..... 02/24/2020.... | 05/26/2020.... [########| ..150,000,000 | 1.400.............. (435,000) (941) | ..... (941) | ... 434,059
INTER
IRS PUT SWO USD 1.45% EST |BARCLAYS
05/26/20 INTEREST RATE.........ocoommmrreiinnnnns RATE |BANKNEW YO  G5GSEF7VJP5ITOUKSB573..... | 02124/2020.... | 05/26/2020.... [#####HE##] ..100,000,000 | 1.450.............. (805,000) | ..o | crrirreniinnns (51,951) | c.oc. | covveene (51,951) ] ....... 753,049
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¥°9030

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
DEUTSCHE
IRS PUT SWO USD 1.5% 5/4/2020 | INTEREST RATE........cccoocoucvimmnuuns BANK SA TLTWFZYICNSX8D621K86.... | 02/03/2020.... | 05/04/2020.... .150,000,000 | 1.500........cc0c | coveereerrerienrnins | e (453,750) (21)] -.... (VADY o 453,729
GOLDMAN
NDX US P 9400 05/19/20.... . |EQUITY RISK.. SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 02/19/2020.... | 05/19/2020.... ....29,140,000 ...(634,530) | ... ..(5,034,426) ..(5,034,426) | ...(4,399,896)
CREDIT SUISSE
QQQ US P 220 05/14/20................. EQUITY RISK......covvmrerrerisrrriiinns INTERN E58DKGMJYYYJLNSC3868.... | 02/14/2020.... | 05/14/2020.... | ....85,500 | ....18,810,000 |220.000.......... | wecoevrrrrererrmrreeres [ coreeree (306,945) | ..o [ s (2,614,737) | ... ...(2,614,737)| ...(2,307,792)
CREDIT SUISSE
SPX US P 2000 04/30/20................ EQUITY RISK......cooovervirrerinriinenens INTERN E58DKGMJYYYJLN8C3868.... | 03/31/2020.... | 04/30/2020.... | ....50,000 |..100,000,000 | 2000.000........ | cceeeereeerereerereens | o (1,000,500 | ...ovoveerrviieenes | e (1,000,500) | ..... ...(1,000,500)
GOLDMAN
SPX US P 2000 05/15/20................ EQUITY RISK.....ccooovirirriinriincs SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/31/2020.... | 05/15/2020.... | ....38,500 |....77,000,000 | 2000.000........ | .ccocreerrrerrmrirenes | cenns (1,270,885) | cooovveeriieeriins | e (1,270,885) | ..... ...(1,270,885)
CREDIT SUISSE
SPX US P 2500 04/17/20................ EQUITY RISK.....cvvvererrerrnnrriirnnes INTERN E58DKGMJYYYJLNSC3868.... | 03/31/2020.... | 04/17/2020.... | ....18,500 | ....46,250,000 | 2500.000........ | w.corerrveremmerrennns [ cones (1,311,465) | oo | v (1,311,465) | ..... ...(1,311,465)
UNION BANK OF
SPX US P 2500 08/21/20................ EQUITY RISK.....coverererirnriinenens SWITZE 549300SGDHJDHGZYMB20... | 10/03/2019.... | 08/21/2020.... | ....10,400 | ....26,000,000 | 2500.000........ (924,716) (2,158,481) | ..... ...(2,158,481) | ...(1,920,470)
GOLDMAN
SPX US P 2700 04/27/20................ EQUITY RISK.....cooomervirerinriinenens SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/21/2019.... | 04/27/2020.... | ....13,300 [ ....35,910,000 |2700.000........ [........ (724,052) (2,488,738) | ..... ...(2,488,738) | ...(2,290,647)
CREDIT SUISSE
SPX US P 2700 10/02/20................ EQUITY RISK.....ccoooovirirriinrinces INTERN E58DKGMJYYYJLN8C3868.... | 03/02/2020.... | 10/02/2020.... | ...... 6,700 |....18,090,000 | 2700.000........ | ccoveeereermrerrcnees [ wrvenns (804,871) | oo | o (2,105,956) | ..... ...(2,105,956) | ...(1,301,085)
CANADIAN
SPX US P 2720 6/1/2020................ EQUITY RISK.....cvvverrerrerrnnerrirnns IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 09/06/2019.... | 06/01/2020.... | ....12,481 | ....33,948,320 | 2720.000........ [ ..... (1,133,649) | vvvvverrrevincnns | cevveereerreiineenes | ceveerienns (3,083,802) | ..... ...(3,083,802) | ...(2,777,068)
GOLDMAN
SPX US P 2800 06/19/20................ EQUITY RISK......covvnrrriirinnrriirns SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/10/2019.... | 06/19/2020.... | ...... 6,382 |....17,869,600 | 2800.000........ | ........ (378,309) | ..ooorvevvrcrriii [ i [ s (1,950,980) | ..... ...(1,950,980) | ...(1,716,211)
CANADIAN
SPX US P 2900 07/10/20................ EQUITY RISK......cooovererinriincens IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 02/03/2020.... | 07/10/2020.... | ...... 9,300 |....26,970,000 | 2900.000........ [ ccoorrvereemmreeeeans | werenne (435,519) | oo [ o (3,589,470) | ..... ...(3,589,470) | ...(3,153,951)
CANADIAN
SPXUS P 2950 10/30/20................ EQUITY RISK.....cooiiiiiiniinnniinnes IMPERIAL BA 2IGI19DL770X0HC3ZET8...... 02/24/2020.... | 10/30/2020.... | ...... 7,700 |...22,715,000 | 2950.000........ ...(734,426) | ... ..(3,644,716) | ..... ...(3,644,716) | ...(2,910,290)
0659999999. Total-Written Options-Hedging Other-Put Options (9,225,391) | ... .0 . (30,518,316) [ XXX .(30,518,316) | .(20,315,320) 0 0 0 0 XXX XXX
0709999999. Total-Written Options-Hedging Other L(17,477,304) | ...(44,327,212) | oo 0 ] (85,242,060) [XXX| .(85,242,060) | .(12,236,640) 0 0 0 0 XXX XXX
Total Written Options
0929999999. Total-Written Options-Call Options and Warrant ...(14,316,578) | ...(35,101,821) | ..ovovvvveiannnnnd 0 ] (54,723,744) [XXX| .(54,723,744) | ....8,078,680 0 0 0 0 XXX XXX
0939999999 Total-Written OPHONS-PUE OPHONS........ccuiiiisiiiiiesiesiiies st esssss s essssss s sasies | eotssss e ssss eS80 08 E £ 0EEEE£EEEEEEEEEEEEEEEEEEnenssnnennnes | cones (3,160,726) | ..... (9,225,391) | oo 0 | (30,518,316) |XXX| .(30,518,316) | .(20,315,320) 0 0 0 0 XXX XXX
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1 2 3 4 6 7 8 9 10 1 12 13 14 18 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Exchange Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Change in Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e BJAC.V. Hedged Items Exposure Entity end (b)
0989999999. Total-Written Options. (17,477,304) | ...(44,327,212) | oo 0 i (85,242,060) 0 0 0 XXX XXX
Swaps - Hedging Other - Interest Rate
IRS_USD_PAY_0.472_REC_USD INTER
LIBOR EST
3M_03/13/2020_03/13/2022_LCH | INTEREST RATE........cccoovvevrrrmrrrerne N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/11/2020.... | 03/13/2022.... | cvvevvvuvveeren ..200,000,000 | LIB3/ (AA72)...{ ccovveeeurerrerrrenns | cevvreremmernssenenes | cevvernen 34,342 | ......cceo... (306,556) 1,396,669 | [ e
IRS_USD_PAY_0.51_REC_USD INTER
LIBOR EST
3M_03/30/2020_03/30/2024_LCH | INTEREST RATE........cccoovverrrmrrrerne N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/26/2020.... | 03/30/2024... | cvvevvvvvcreeren ..241,000,000 | LIB3/ (.510)... | ccovvveeurrreeemrenns | cevveeseeeenensennenns | cevver 14,991 | (365,033) 2,410,000 | [ e
IRS_USD_PAY_0.51_REC_USD INTER
LIBOR EST
3M_04/01/2020_04/01/2025_LCH | INTEREST RATE.... RATE . F226TOH6YDEXJB17KS62.... | 03/30/2020.... | 04/01/2025.... | .. ..104,000,000 | LIB3/(.510)... 69,804 ....1,163,392
IRS_USD_PAY_0.5147_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2025_LCH | INTEREST RATE.......cccocosevvmmrrinens N/A........ RATE F226 TOH6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2025.... | cvvovvvevncces ..100,800,000 | LIB3/(.515)... 2,619 47,991 127,287 | s | i
IRS_USD_PAY_0.5164_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2025_LCH | INTEREST RATE.......cccccoevvemruunens N/A........ RATE F226TOH6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2025.... | covovvvevnncns ..100,800,000 | LIB3/(.516)... 2,614 39,465 27,287 | [ e
IRS_USD_PAY_0.56_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2026_LCH | INTEREST RATE........cccoovvvrrrrmrrreene N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/27/2020.... | 03/31/2026.... | c.vecovnveeree ..125,000,000 | LIB3/(.560)... 3,091 31,118 4831281 | | s
IRS_USD_PAY_0.655_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2029_LCH | INTEREST RATE.... RATE . F226TOHB6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2029.... ..163,000,000 | LIB3/(.655)... 3,600 459,431 ....2,445,744
IRS_USD_PAY_0.66_REC_USD INTER
LIBOR EST
3M_03/30/2020_03/30/2027_LCH | INTEREST RATE........cccccocvvemrrunens N/A........ RATE F226 TOH6YD6XJB17KS62.... | 03/26/2020.... | 03/30/2027.... | cvvovvvverncces ..204,000,000 | LIB3/(.860)... | ..coocreeucreemreins | cervvreriecniisenins | cerviienns 11,839 | (764,969) | ..... | ......(764,969) | ......(764,969) | .......ocoorerrvens | covvrmmrrreriiennns [ i [ o 2,698,666 | .....coocoueves [ i
IRS_USD_PAY_0.675_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2030_LCH | INTEREST RATE.......cccccoevuemrrunens N/A........ RATE F226 TOH6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2030.... | covovvvvernnces ..108,000,000 | LIB3/(.675)... 2,325 526,829 |..... [ .......526,829 |......526,829 | ....cccooorimmrins [ o | e | e 1,708,008 | ..ooovvvvvviis [ v,
IRS_USD_PAY_0.697_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2024_LCH | INTEREST RATE........cccoovverremmmrreene NAA........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2024.... | c.vecvvvvceeree ..117,000,000 | LIB3/(.697)... 24,831 | ..o (1,125,979) | ..... | ...(1,125,979) [ ...(1,125,979) | c.oeovvvvreevanrnns | cevvererrvrirennns | covveviiieneinis [ e 1,161,555 | oo | e
IRS_USD_PAY_0.72_REC_USD INTER
LIBOR EST
3M_03/25/2020_03/25/2050_LCH | INTEREST RATE........ccccovevummrrinans N/A........ RATE F226TOHBYD6XJB17KS62.... | 03/23/2020.... | 03/25/2050.... | c.veoovnvceren ...84,000,000 | LIB3/(.720)... 9,775 | v 4,163,287 | ..... | ...4,163,287 | ...4,163,287 | ...coeeoimurrivmenns [ worrerrrnerinennns [ veerireerineniins [ ceeeee 2,300,540 | ..oovvvrireenns [ s
IRS_USD_PAY_0.731_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2025_LCH | INTEREST RATE........cccoccocvvemrrunens N/A........ RATE F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2025.... | c.eoovvevncce ..124,000,000 | LIB3/(.731)... 23,740 | ........... (1,384,340) | ..... | ...(1,384,340) | ...(1,384,340) | ...ocvveurrrereries [ eremremnireniiiens | eeviieniireniiins | o 1,378,363 | ..o [ v
IRS_USD_PAY_0.735_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2035_LCH | INTEREST RATE........cccoovveerrrmrrreene N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/27/2020.... | 03/31/2035.... | coveovvnvreeren ..162,000,000 | LIB3/(.735)... 3218 | . 1,968,786 | ..... [...1,968,786 |....1,968,786 | .......cccccommruins [ ommrvmmmriieniiens | e | e 337,976 | oo [ s
IRS_USD_PAY_0.741_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2025_LCH | INTEREST RATE........cccoovvvrrmmrrreene NAA........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2025. ..259,000,000 | LIB3/ (.741)... | coovveeeeeevverisenns | cevverresenrenienenns | cevver 48,003 |....... (3,018,922) | ..... | ...(3,018,922) | ...(3,018,922) | .....ovvvrvvrerrnns | covrrirernvririnnns | cevveriiieniininns [ o 2,879,000 | ..oooovvvvennns | i
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
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Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end (b)
IRS_USD_PAY_0.777_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2026_LCH | INTEREST RATE.........c.ccocvvemrruncns N/A........ RATE [LCH....ccooeriinnia F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2026.... | <.eoovvevncces ..263,000,000 | LIB3/ (.777)... | cooeereemerienmneins | eervvmenieeniinenins | coreiiennd 42,958 |....... (3,572,712) | ..... (3,572,712) | ..(3,572,712) [ cveeceveriees | e [ e [ e 3,205,598 | ...coovviennis [ s
IRS_USD_PAY_0.81_REC_USD INTER
LIBOR EST
3M_03/26/2020_03/26/2050_LCH | INTEREST RATE.... LCH.. . F226TOH6YD6XJB17KS62.... | 03/24/2020.... | 03/26/2050.... ..108,000,000 | LIB3/(.810)... .10,033 2,690,919 |.... 12,690,919 |....2,690,919 | ..oovvvrviiiris [ | e | e 2,957,972
IRS_USD_PAY_0.835_REC_USD INTER
LIBOR EST
3M_03/26/2020_03/26/2050_LCH | INTEREST RATE........ccccovvvervmmrrrerne N/A........ RATE |[LCH.....ccoovvrvvriren F226TOHB6YDEXJB17KS62.... | 03/24/2020.... | 03/26/2050.... | c.vecovvvveeren ..103,000,000 | LIB3/(.835)... 9211 | e 1,859,842 | ..... ....1,859,842 [ ....1,859,842 | .....ccovvvvrenrnns | cerrrrernnriiienns | e [ 2,821,029 [ .o | e
IRS_USD_PAY_0.854_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2028_LCH | INTEREST RATE.........cccoovvvivmurrrueee N/A........ RATE [LCH...coooovervinerinne F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2028.... | cvvovvverncces ..114,000,000 | LIB3/(.854)... | ceeverevrerernmreins | vererrereeereinenies | cevrvieens 13,256 |........... (1,943,796) | ..... (1,943,796) | ...(1,943,796) [ ...cvoorerrererrines | cevrrrerrirerrinenns [ e [ e 1,606,673 | .ovoovcvevenns [ s
IRS_USD_PAY_0.86_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2028_LCH | INTEREST RATE.........ccccccoummrruncns N/A........ RATE [LCH....cccooeviimnnna F226TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2028.... | c.covvvevncce ....65,000,000 | LIB3/(.860)... | c.coucrevereerriian | cererreniisniiinenins | v 7,320 |..oonen. (1,138,921) | ..... (1,138,921) [ .(1,138,921) [ oo | e [ [ e 916,085 | ...ovveevies | e
IRS_USD_PAY_0.888_REC_USD INTER
LIBOR EST
3M_03/27/2020_03/27/2035_LCH | INTEREST RATE........cccoovvevrrrmrrrerne N/A........ RATE |[LCH....ocovververrens F226TOHB6YDEXJB17KS62.... | 03/25/2020.... | 03/27/2035... | c.vevovnvreeren ..160,000,000 | LIB3/(.888)... | ccvveeeuuerrrereurenne | cevrrrrermrreisennenns | cevvernes 12,369 |........... (1,674,997) | ..... (1,674,997) | ...(1,674,997) [ ..oovvvvverrerrris [ e [ e | e 3,098,104 | ..oovvvvinis [ s
IRS_USD_PAY_0.92_REC_USD INTER
LIBOR EST
3M_03/27/2020_03/28/2050_LCH | INTEREST RATE........ccccconvrvrrmrrernans N/A........ RATE [LCH...cooooveriirerenne F226TOH6YD6XJB17KS62.... | 03/25/2020.... | 03/28/2050 ..113,000,000 | LIB3/(.920)... 8,334 (590,048) | ..... | ...... (590,048) | ...... (590,048) 3,095,198
IRS_USD_PAY_0.973_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2031_LCH | INTEREST RATE........ccccoovvvrimurrrcene N/A........ RATE [LCH...coooovervrrerinne F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2031.... | cvvouvrvernccns ..104,000,000 | LIB3/(:973)... | cveoereeurererereins | cererrerisnenienenens | cvervirenens 4530 | .o (2,544,206) | ..... ...(2,544,206) | ...(2,544,208) | ......orerrererriees | cerrrerrireeiiinenns [ e [ s 1,720,344 | oo [,
IRS_USD_PAY_1.04_REC_USD INTER
LIBOR EST
3M_03/05/2020_03/05/2032_LCH | INTEREST RATE........cccccocvveurrunens N/A........ RATE |LCH....ccooeriiiena F226 TOH6YD6XJB17KS62.... | 03/03/2020.... | 03/05/2032.... | cvvouvvvevnvces ..125,000,000 | LIB3/(1.040). 29,322 (3,892,089) | ..... ..:(3,892,089) | ...(3,892,089) [ ....oouurrvereriuens | ervvrreriireniiinnis [ i [ 2,159,372 | oo [ s
IRS_USD_PAY_1.137_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2040_LCH | INTEREST RATE........cccoovverrrrmrrrerne NAA........ RATE |LCH...ooovrervrrrens F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2040.... | c.vevvvvvreeren ...41,000,000 | LIB3/(1.137). (2,323) (2,159,982) | ..... +:(2,159,982) | ...(2,159,982) [ ....vvvvvvrmrrrrinn [ e [ e | et 915,720 | .o | e
IRS_USD_PAY_1.141_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2040_LCH | INTEREST RATE........cccoovvvvrmmrruenne N/A........ RATE |[LCH.....cccoouvrirrrens F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2040.... | c.veovvvvveeren ...41,000,000 | LIB3/(1.141). (2,423) (2,191,004) | ..... +.(2,191,004) | ...(2,191,004) [ ..ooovvveeerrii [ [ v | e 915,720 | oo [
IRS_USD_PAY_1.184_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE........cccocovvvvuemrrinens N/A........ RATE [LCH...cooooveriiniria F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2050.... | cvvovvvevnccee .179,000,000 | LIB3 /(1.184). | c.courveurreenerian | corvirereineriinnenes [ v (15,283) | ......... (13,950,571) | ..... L(13,950,571) [ .(13,950,571) [ ..ccvevrevverereines | eevireriireriinenis [ e [ e 4,898,758 | ...coovvvennns [ i
IRS_USD_PAY_1.187_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE........cc.ccocvvemrruncns N/A........ RATE [LCH...ccocooeriimena F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2050 ..199,000,000 | LIB3 / (1.187). | coeeurveuereenerion | correrereineniieenes [ v (17,356) | ......... (15,672,833) | ..... .(15,672,833) | .(15,672,833) [ ...ovuucvvererieees | eevirerireniiienis [ e [ e 5,446,105 | ...cooovvernis [ v
IRS_USD_PAY_1.189_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE........cccoovverrrrmrrrerne N/A........ RATE |LCH....ooovrervvirens F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2050.... | «.vevovvvcreeree ..152,000,000 | LIB3 / (1.189). | .ecvveeeumureereerens | corerreremmernnranens | e (13,443) | ......... (12,054,486) | ..... (12,054,486) | .(12,054,486) | .....vvvevrrrrrene [ o [ cevrieneeriiiens | e 4,159,839 | ..oovvviienis [ i
IRS_USD_PAY_1.193_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE........ccccconvrvrrmrrernans N/A........ RATE |LCH...cooovervirernnne F226 TOH6YD6XJB17KS62.... | 03/05/2020.... | 03/09/2050 ..1563,000,000 | LIB3/(1.193). | cveouvvvererermerenns | cevrererermrenirneees | wrvreeens (13,905) | ......... (12,301,440) | ..... .(12,301,440) | .(12,301,440) | ...cvoorerrerereees | cerrrenrreeeiinenns | e | e 4,187,207 | oo | s




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

,'9030

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
IRS_USD_PAY_1.209_REC_USD INTER
LIBOR EST
3M_03/03/2020_03/03/2035_LCH | INTEREST RATE........cccccocvvemrrunens N/A........ RATE [LCH....ccooeriinnia F226 TOH6YD6XJB17KS62.... | 02/28/2020.... | 03/03/2035.... | cvvovvvevncces ..312,000,000 | LIB3/(1.209). | c.cocreeucreeeriins | eervvmerieeniinenins | cerviienns 74254 | ... (17,580,976) | ..... .(17,580,976) | .(17,580,976) | ......oocvvereriuecs | cevrrerrireriiinenis [ i [ e 6,028,044 | ....ccoooovviis [ s
IRS_USD_PAY_1.258_REC_USD INTER
LIBOR EST
3M_03/03/2020_03/03/2040_LCH | INTEREST RATE.... LCH.. . F226TOH6YD6XJB17KS62.... | 02/28/2020.... | 03/03/2040.... ...51,000,000 | LIB3/(1.258).] ... 10,194 ..(3,807,270) (3,807,270) | ...(3,807,270) [ ...ovvvvvverrerrrrins [ wrrerrrrrirrenenes | cevriirseeieirens | ceeeee 1,138,597
IRS_USD_PAY_1.259_REC_USD INTER
LIBOR EST
3M_03/03/2020_03/03/2040_LCH | INTEREST RATE........cccoovvvrrvmmrrreene N/A........ RATE |[LCH.....ccoovvrvvriren F226TOHB6YDEXJB17KS62.... | 02/28/2020.... | 03/03/2040.... | «.vecovnvveeree ....60,000,000 | LIB3/(1.259). | vvvveuvmrvereeenns | covversenenrenieneenns | cevvern 11,946 |........... (4,490,485) | ..... ...(4,490,485) | ...(4,490,485) | .....vvvvrrrrii [ o [ e | e 1,339,526 | ...oovvovvvvrns | e
IRS_USD_PAY_1.26_REC_USD INTER
LIBOR EST
3M_03/03/2020_03/03/2040_LCH | INTEREST RATE........ccccoovvurirmrruunne N/A........ RATE [LCH...coooovervinerinne F226 TOH6YD6XJB17KS62.... | 02/28/2020.... | 03/03/2040.... | cvvovvvernccns ...61,000,000 | LIB3/(1.260). | cveourevenreeereenn | cererererieereienenies | cervvineens 12,098 |.....cc.... (4,576,859) | ..... ...(4,576,859) | ...(4,576,859) [ ....oooerrererrines | cevrrerrireerinenns [ e [ e 1,361,851 | oo [,
IRS_USD_PAY_1.423 REC_USD INTER
LIBOR EST
3M_10/07/2019_10/07/2029_LCH | INTEREST RATE.......cccccccvvemrruncns N/A........ RATE [LCH....cccooeviimnnna F226TOH6YD6XJB17KS62.... | 10/03/2019.... | 10/07/2029.... | cocovvvverncce ...39,200,000 | LIB3/(1.423). | c.oouevevurrireriins | eevermeriieniisenins | ceriiienn 47,332 | .. (2,624,818) | ..... 1(2,624,818) [ ...(4,263,771) [ .cvvorrvercrirens | eevreriiieniienins [ e [ e 604,940 | ..oovveiriies | e
IRS_USD_PAY_1.448 REC_USD INTER
LIBOR EST
3M_10/07/2019_10/07/2030_LCH | INTEREST RATE........cccoovverrrrmrrrerne N/A........ RATE |[LCH....ocovververrens F226TOHB6YDEXJB17KS62.... | 10/03/2019.... | 10/07/2030.... | cvvevovvvcreerne +.:30,400,000 | LIB3/ (1.448). | ...vvovumerrerrrenns | cevrevrrrerreiienenns | cevvern 34,807 |........... (2,213,205) | ..... +:(2,213,205) | ...(3,622,625) [ ...vvvvvevrerrriins [ v [ e | e 493,146 | ..o | i
IRS_USD_PAY_2.4281_REC_USD INTER
LIBOR EST
3M_04/18/2019_04/18/2024_LCH | INTEREST RATE.......cccoonvrummrrernens N/A........ RATE [LCH...cooooveriirerenne F226 TOH6YD6XJB17KS62.... | 04/16/2019.... | 04/18/2024.... | cocovvvvernvcns ..215,000,000 | LIB3/(2.428). | ...cvvvemerermrrine | corverererseninenens [ e (294,465) | ......... (16,860,661) | ..... .(16,860,661) [ .(10,390,867) [ ...cvvvvvverreeres | cervrerrirerrinenns [ erveerireeiiiniens [ e 2,163,945 | ..o [ s
IRS_USD_PAY_2.835_REC_USD INTER
LIBOR EST
3M_02/09/2018_02/13/2028_LCH | INTEREST RATE........ccccoovvuimurrucene N/A........ RATE [LCH...coooovervrrerinne F226 TOH6YD6XJB17KS62.... | 02/09/2018.... | 02/13/2028.... | covouvvernecns ..226,000,000 | LIB3/(2.835). | cveeurveuerevererinns | cervirereienenieenens [ v (576,035) | ......... (38,442,635) | ..... .(38,442,635) [ .(21,113,997) [ ..ecveverrererrirees | cevrrerrireeninenns [ e [ s 371,399 | oo [ s
IRS_USD_PAY_2.84029_REC_US INTER
DLIBOR EST
3M_02/15/2018_02/20/2025_LCH | INTEREST RATE........cccccoocvvemrrunens N/A........ RATE |LCH....ccooeriiiena F226 TOH6YD6XJB17KS62.... | 02/15/2018.... | 02/20/2025.... | cocoovvvevncces ..100,000,000 | LIB3/(2.840). (252,947) | ......... (11,254,740) | ..... A(11,254,740) | ...(5,821,822) [ ...coooevveeriees | crviierireriiinnis [ v [ e 1,106,333 | oo [
IRS_USD_PAY_2.84029_REC_US INTER
DLIBOR EST
3M_02/15/2018_02/20/2025_LCH | INTEREST RATE........cccoovverrrrmrrrnene NAA........ RATE |LCH...ooovrervrrrens F226TOHB6YDEXJB17KS62.... | 02/15/2018.... | 02/20/2025.... | cvvevvvnvreeren ..100,000,000 | LIB3/(2.835). (251,572) | ........ (11,227,980) | ..... (11,227,980) | ...(5,822,162) | ....cvvvevrerrveens [ wrvrrerrrriinneenes [ cevrireneeriiiens | e 1,106,333 | oo [
IRS_USD_PAY_2.86130_REC_US INTER
LIBOR 3M_2/2/2018_ EST
2/6/2028_LCH INTEREST RATE.........ocooummrririnnens N/A........ RATE |[LCH.....cccoouvrirrrens F226TOHBYDEXJB17KS62.... | 02/02/2018.... | 02/06/2021.... | covevvvnvveeree ....81,900,000 | LIB3/(2.861). | cevvvveurrreererenns | covvevvrsesrerinenes | coveeies (210,137) | ...ovuee (14,070,951) | ..... (14,070,951) | ...(7,639,024) [ ...ocvvvvvrrrvii [ v [ v | e 378,604 | ..o [ i
IRS_USD_PAY_2.892_REC_USD INTER
LIBOR EST
3M_02/15/2018_02/20/2028_LCH | INTEREST RATE........cccocovevvemrrunens N/A........ RATE [LCH...cooooveriiniria F226 TOH6YD6XJB17KS62.... | 02/15/2018.... | 02/20/2028.... | cvcovvvernccs ...63,600,000 | LIB3/(2.920). | c.eourveureereriens | cervrreriineniinenees [ v (173,548) | ......... (11,264,125) | ..... .(11,264,125) | ...(5,965,024) 893,568
IRS_USD_PAY_2.95150_REC_US INTER
LIBOR 3M_2/5/2018_ EST
2/7/2048_LCH INTEREST RATE........ccooomrriinnins N/A........ RATE [LCH...ccocooeriimena F226 TOH6YD6XJB17KS62.... | 02/05/2018.... | 02/07/2048.... | cocovvvvevnces .176,000,000 | LIB3/(2.952). | ...ccvveuereemrrians | corvirreriineniiienins [ o (487,099) | ......... (92,819,443) | ..... .(92,819,443) [ .(59,590,877) [ ...covouevvererieees | eeverenireriiienis [ e [ e 4,646,031 | ..ooovvveeis [ i,
IRS_USD_PAY_3.163980_REC_U INTER
SD LIBOR EST
3M_09/25/2018_09/25/2033_LCH | INTEREST RATE........cccoovvvrrrrmrrrenne N/A........ RATE |LCH....ooovrervvirens F226TOHB6YDEXJB17KS62.... | 09/21/2018.... | 09/25/2033.... | cvvevvvvvcreeree ...39,800,000 | LIB3/ (3.164). | ...ovvevuuvrerercnns | cevveevrerreiineenes | ceveened (126,783) | ......... (12,343,652) | ..... (12,343,652) | ...(6,573,953) [ ...ocvvveerrrrrins [ o [ e | s 731,061 | i | e
IRS_USD_REC_0.6_PAY_USD INTER
LIBOR EST
3M_04/01/2020_04/01/2025_LCH | INTEREST RATE........ccccconvrvrrmrrernans N/A........ RATE |LCH...cooovervirernnne F226 TOH6YD6XJB17KS62.... | 03/30/2020.... | 04/01/2025.... | cvvovvvvernvcne ..300,000,000 | .800 / (LIB3)... | ceeouerermerermerenns | eerereeeemerssnenins | ovversseresnensssenes | oneevennens 1,142,679 | .... ..1,142,679 | ...1,142,679 3,355,939
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end (b)
IRS_USD_REC_0.6_PAY_USD INTER
LIBOR EST
3M_04/02/2020_04/02/2027_LCH | INTEREST RATE.......cccccocvvemrrunens N/A........ RATE [LCH....ccooeriinnia F226 TOH6YD6XJB17KS62.... | 03/31/2020.... | 04/02/2027.... | coooovveences ..229,000,000 | .600/(LIB3)... (142,520) | ..... | ...... (142,520) | ...... (142,520) [ ...covoerieeriines | e [ e [ e 3,031,163 | .o [ i
IRS_USD_REC_0.682_PAY_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2030_LCH | INTEREST RATE.... LCH.. . F226TOHB6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2030.... ...51,000,000 | .682/(LIB3)... (213,717) | ... (213,717) | ...... (213,717)
IRS_USD_REC_0.6857_PAY_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2030_LCH | INTEREST RATE........cccoovvvrrrrmmrreene N/A........ RATE |[LCH.....ccoovvrvvriren F226TOHB6YDEXJB17KS62.... | 03/27/2020.... | 03/31/2030.... | cvvevvvnvveeree ....51,000,000 | 686 / (LIB3)... | cvvereemrrererrens | coerrerienerreiiaenns | rereereenes (1,083) | ovvvvvrven (195,183) | ..... [ v..... (195,183) | ...... (195,183) [ cooovevvreeerrines [ e | e | ceevvenns 806,602 | ... [ e
IRS_USD_REC_0.707_PAY_USD INTER
LIBOR EST
3M_08/12/2019_08/12/2029_LCH | INTEREST RATE........cccoonuvurmmrrirnans N/A........ RATE [LCH...coooovervinerinne F226 TOH6YD6XJB17KS62.... | 03/31/2020.... | 08/12/2029.... | covovvvvevnccns ..1563,000,000 | .707 / (LIB3)... | ceeoereeuerrererians | crvereee 202,246 |............ (7,281) | oo 29,619 | .o [ ceerernae 29,619 |...... (172,627) [ oocvveevveerines | cevvrerireesineens [ e [ e 2,342,025 | ..oovvvreens [ s
IRS_USD_REC_0.7199_PAY_USD INTER
LIBOR EST
3M_03/10/2020_03/10/2030_LCH | INTEREST RATE.......cccccocvuemrruncns N/A........ RATE [LCH....cccooeviimnnna F226 TOH6YD6XJB17KS62.... | 03/06/2020.... | 03/10/2030.... | cveovvveencces ...31,000,000 |.720/(LIB3)... (3,956) 23,888 |.....| .o 23,888 | ... 23,888 | ..o [ | e | e 488,876 | ....ooovvveees | e
IRS_USD_REC_1.005_PAY_USD INTER
LIBOR EST
3M_03/19/2020_03/19/2050_LCH | INTEREST RATE........cccoovverrrrmrrreene N/A........ RATE |[LCH....ocovververrens F226TOHB6YDEXJB17KS62.... | 03/17/2020.... | 03/19/2050.... | cvvevvvnvreeres ..:30,000,000 | 1.005 / (LIB3). | ..ccvveveumrreeemmens | coevrevrmmermessseens | crvveereenns (IRZE) ] —— 867,955 | ... [ ... 867,955 | ....... 867,955 | ..o | e | e | s 821,396 | ..ovvveeriies | e
IRS_USD_REC_1.313_PAY_USD INTER
LIBOR EST
3M_08/30/2019_08/30/2027_LCH | INTEREST RATE........ccccovvvrrimurrreeee N/A........ RATE [LCH...cooooveriirerenne F226 TOH6YD6XJB17KS62.... | 08/28/2019.... | 08/30/2027.... | cvvouvvvernvcens .167,000,000 | 1.313/ (LIB3). | coeouveerereenerens | ceveerererneninenens [ v (213,689) | ...veovvees 8,376,978 | ..... 18,376,978 | 14,379,006 | ...ovvvverrrerrins [ e | e | ceeenn 2274387 | coovovevreenns [ e
IRS_USD_REC_1.4835_PAY_USD INTER
LIBOR EST
3M_07/01/2016_07/01/2028_LCH | INTEREST RATE........ccccoovvrivrmrrucnee N/A........ RATE [LCH...coooovervrrerinne F226 TOH6YD6XJB17KS62.... | 12/31/2017.... | 07/01/2028.... | cocovvvernccne ..170,000,000 | 1.484 / (LIB3). | c.eeurveuerevrrrins | covrrreriirerieenens [ v (195,666) | .......... 11,428,767 |..... 1,428,767 |.16,200,282 | oo [ e | e | oo 2,442,554 | ....ovvvvvei | s
IRS_USD_REC_1.5232_PAY_USD INTER
LIBOR EST
3M_09/27/2019_09/27/2024_LCH | INTEREST RATE.......cccocovcvummrruncns N/A........ RATE |LCH....ccooeriiiena F226 TOH6YD6XJB17KS62.... | 09/25/2019.... | 09/27/2024.... | c.covvvennccs ..207,300,000 | 1.523 / (LIB3). | cocoureeuereerrrion | cevvireriineniisenins [ o (211,084) | ............ 9,562,253 | ... 19,562,253 | 1,471,048 | ..o [ | e | e 2,197,744 | oo [ i,
IRS_USD_REC_1.585_PAY_USD INTER
LIBOR EST
3M_06/23/2016_06/23/2031_LCH | INTEREST RATE........cccoovvevrrrmrrrerne NAA........ RATE |LCH...ooovrervrrrens F226TOHBYDEXJB17KS62.... | 12/31/2017.... | 06/23/2031.... | cvvevvvnvcreeree ..100,000,000 | 1.585/(LIB3). | ............ (VP21 ) ) T I (72,727) | oo 9,125,503 | ..... 29,125,503 | 2,771,782 | oo [ | e | e 1,675,979 | oo [,
IRS_USD_REC_1.6835_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2024_LCH | INTEREST RATE........cccoovvvvrrmmrrrenns N/A........ RATE |[LCH.....cccoouvrirrrens F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2024.... | covoovvnvveeree ..276,000,000 | 1.684 / (LIB3). | ...covvevuumrverrrans | covrrverrnnsriirinens | e (42,196) | .......... 14,868,758 |..... 14,868,758 |..15,346,239 | ....cccoovvriinrnnns | crrvrrennniiiinnns | e [ 2,917,156 [ .o | i
IRS_USD_REC_1.74433_PAY_US INTER
DLIBOR EST
3M_09/16/2019_09/16/2044_LCH | INTEREST RATE........cccoovvvviimmrruunne N/A........ RATE [LCH...cooooveriiniria F226 TOH6YD6XJB17KS62.... | 09/12/2019.... | 09/16/2044.... | c.covvvevnccs ...98,400,000 | 1.744/(LIB3). 8,527 | ..o 19,572,719 | ..... 19,572,719 |.26,276,802 | ....ccvvunvvveeriis [ e | e | e 2434254 | ...oovvvei [ i,
IRS_USD_REC_1.7605_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2034_LCH | INTEREST RATE.......cc.ccocvvemrrunens N/A........ RATE [LCH...ccocooeriimena F226 TOH6YD6XJB17KS62.... | 09/12/2019.... | 09/16/2034.... | cocovvvevnces ..148,500,000 | 1.761 / (LIB3). | cocourveuereecriins | cevevmerieeniisenins [ cerviienns 18,871 | .o 19,922,078 | ..... 19,922,078 |..24,504,960 | ....cooovvvuereriis [ orreienniieriiens | e | e 2,824,550 | ...oooviienis [ s
IRS_USD_REC_1.7645_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2034_LCH | INTEREST RATE........cccoovverrmmrrrerne N/A........ RATE |LCH....ooovrervvirens F226TOHB6YDEXJB17KS62.... | 09/12/2019.... | 09/16/2034.... | covevvvvvceeree ..148,500,000 | 1.765/ (LIB3). 20,356 20,005,228 | ..... ..20,005,228 |..24,510,865 | ....coooovvvverens [ e | e | e 2,824,550 | ..ocovviieis [ i,
IRS_USD_REC_1.77112_PAY_US INTER
DLIBOR EST
3M_09/12/2019_09/12/2044_LCH | INTEREST RATE........cccoovvvrrvrurrrenne N/A........ RATE |LCH...cooovervirernnne F226 TOH6YD6XJB17KS62.... | 09/10/2019.... | 09/12/2044.... | c.covvvvernccns ..104,100,000 | 1.771/(LIB3). 28,117 | oo 21,317,987 |..... 221,317,987 | ..27,850,786 | ....cvvvvrcvrerecrens [ e | cevreerieeiins | ceeens 2,574,686 | ...oovvvervenns | s
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end (b)
IRS_USD_REC_1.77174_PAY_US INTER
DLIBOR EST
3M_09/17/2019_09/17/2034_LCH | INTEREST RATE.......cccoccocvvemrruncns N/A........ RATE [LCH....ccooeriinnia F226 TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2034.... | covovvvernccs .148,700,000 | 1.772/ (LIB3). | cecouereeereeneriins | eevevmerieseniinenins | cerviienns 10,089 |.......... 20,152,995 |..... 20,152,995 |..24,526,419 | ...ocovoirrirerins [ | e | e 2,828,622 | ...oovvvveeis [ i,
IRS_USD_REC_1.7735_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2044_LCH | INTEREST RATE.... LCH.. . F226TOHB6YD6XJB17KS62.... | 09/12/2019.... | 09/16/2044.... ...92,500,000 | 1.774/(LIB3).| ... 14,761 .19,014,980 | ..... 19,014,980 |..24,779,549 | ...ccvvoivviieris [ | e | e 2,288,298
IRS_USD_REC_1.7761_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2029_LCH | INTEREST RATE........cccoovvvrrrmmrrreene N/A........ RATE |[LCH.....ccoovvrvvriren F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2029.... | covevvvvvveeree ..225,000,000 | 1.776 / (LIB3). | ..ovvveuurreverenns | covververenrenianenns | cevvirn 17,689 |......... 22,721,797 | ..... L22,727,797 | .24,893,564 | ....oovvvveeccnns | e | e [ 3,462,229 | ..ovvvienes | e
IRS_USD_REC_1.77807_PAY_US INTER
DLIBOR EST
3M_09/12/2019_09/12/2044_LCH | INTEREST RATE........ccccovvvriimmrnucene N/A........ RATE [LCH...coooovervinerinne F226 TOH6YD6XJB17KS62.... | 09/10/2019.... | 09/12/2044.... | c.covvvvernccs ...86,700,000 | 1.778/(LIB3). 24924 | ... 17,892,219 |..... 17,892,219 |..23,213,080 | .ooorvevncrrerecnins [ e | cevvvenrieeniies | oo 2,144,335 | ..o [ s
IRS_USD_REC_1.814_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2034_LCH | INTEREST RATE.......cccccocvuemrruncns N/A........ RATE [LCH....cccooeviimnnna F226TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2034.... | covovvvernccs ..149,100,000 | 1.814/(LIB3). 25,849 | ... 21,089,239 |..... ..21,089,239 |..24,655,039 | ....coooervuierii [ e | e | e 2,836,230 | .cooovvevenins [ i
IRS_USD_REC_1.9255_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2039_LCH | INTEREST RATE........ccoouvvevrrmmrrrerne N/A........ RATE |[LCH....ocovververrens F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2039.... | covevvvevreernn ...50,000,000 | 1.926 / (LIB3). 22,606 9,916,294 | ..... ..9,916,294 | 11,068,342 | ..o [ | e | e 1,103,311 | o s
IRS_USD_REC_1.947_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE.......cccoconvvurrmrrernens N/A........ RATE [LCH...cooooveriirerenne F226 TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2049.... | covonvvvernvcns +.:20,000,000 | 1.947 / (LIB3). | cveouvermerererenne | verermereseresnsenees | veveveneens 10,117 | oo 5,670,279 | ..... 15,670,279 | ....6,336,962 | ...ocvverrvrrerrin [ e | e | s 543,000 | ..oovrercrrs | e
IRS_USD_REC_1.95_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2039_LCH | INTEREST RATE.......cccocovuvvmmrrirnens N/A........ RATE [LCH...coooovervrrerinne F226 TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2039.... | covouvvvernccns ..200,000,000 | 1.950/ (LIB3). | ......... 520,000 | cooourevreireriiens | e 102,673 |.......... 40,571,678 |..... 40,571,678 | .44,324,4689 | .....coovvvvrerrs [ e | e | e 4413243 | oo [ s
IRS_USD_REC_1.952_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE.......cccocovcvvemrrunens N/A........ RATE |LCH....ccooeriiiena F226TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2049.... | covovrverncees ...50,000,000 | 1.952/(LIB3). 25918 | ... 14,243,204 | ..... 14,243,204 |.15,852,641 | ....ooooriiienis [ | e | e 1,357,501 | oo [,
IRS_USD_REC_1.9605_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE........cccoovverrrmrrrerne NAA........ RATE |LCH...ooovrervrrrens F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2049.... | covevvvnvreeree .175,000,000 | 1.961 / (LIB3). | .vvveeuurrerreenns | covveerrmeerensenenns | cevver 94,433 | .......... 50,252,875 | ..... ..50,252,875 |..55,545,151 | ...ecvvuivieris [ | e | e 4,751,253 | oo [
IRS_USD_REC_1_PAY_USD INTER
LIBOR EST
3M_04/01/2020_04/01/2025_LCH | INTEREST RATE........cccoovvvvrrmmrrrenne N/A........ RATE |[LCH.....cccoouvrirrrens F226TOHB6YDEXJB17KS62.... | 03/30/2020.... | 04/01/2025.... | covevvvvvveeren ..150,000,000 | 1.000/ (LIB3). 3,558,095 |..... 13,658,095 [....3,558,095 | .....ccoovvrrrmunnns | crrvrirennniiirinnns | e [ 1,677,970 | v | e
IRS_USD_REC_3.2426_PAY_USD INTER
LIBOR EST
3M_10/05/2018_10/05/2033_LCH | INTEREST RATE........ccccovvvrirmrruunns N/A........ RATE [LCH...cooooveriiniria F226 TOH6YD6XJB17KS62.... | 10/03/2018.... | 10/05/2033.... | cveovvvverncces ..300,000,000 | 3.243 / (LIB3). | cveourveuereeererins | cervireriineniineneas [ s 1,002,462 | ......... 96,103,745 | ..... ..96,103,745 | ..49,645,103 | ....cooovvvurervis [ o | e | oo 5,516,103 | ..ooovvvvireens [ v
IRS_USD_REC_3.2436_PAY_USD INTER
LIBOR EST
3M_10/05/2018_10/05/2038_LCH | INTEREST RATE.......cccocoocvummmruncns N/A........ RATE |LCH...cooooiiiiininias F226TOH6YD6XJB17KS62.... | 10/03/2018.... | 10/05/2038.... | coooovvevnces ..160,000,000 | 3.244 / (LIB3). 535,046 | ........67,487,711 | ... 67,487,711 | ..37,093,160 | ...oovvviviinnins [ | e | oo 3,443,350 | ..o [
1119999999. Total-Swaps-Hedging Other-INErESE RALE. ... .. siiiss ottt ss st EEERE L4 LR SRR bbbt | cnisssns 517,752 | ........ 202,246 |........ (712,064) | ........212,000,891 |XXX| 212,000,891 | 290,057,985 0 0 0 |..163,916,868 XXX XXX
Swaps - Hedging Other - Foreign Exch
XCCY_EUR_PAY_4.625_REC_US CURR | BANK OF
D_7.55_06/27/2018_06/27/2028 CURRENCY.......ooomrreiirerrerirennenes N/A........ ENCY |AMERICA,N.A  BATYDEB6GKMZOO031MB27.. | 09/18/2018.... | 06/27/2028.... | ...ocvvvvvrnnee ....12,407,500 |7.550/ (4.625) 99,265 2,620,230 |..... 22,520,230 |...1,421,380 | ..oovieriienis [ e | i | s 178,152 | v | e
XCCY_EUR_PAY_5.00_REC_USD CURR
_8.197_10/01/2018_10/01/2026 CURRENCY.......ocoommmrirnnrririirenninns N/A........ ENCY |CITIBANKNA..... E570DZWZ7FF32TWEFAT6.. | 09/28/2018.... | 10/01/2026.... | c..oovvernecne 212,173,500 [8.197 /(5.000) | cveouvvevenrvermereens | eerermereserenerenens | veveve 102,630 |............ 2,194,720 | ..... 2,194,720 | ... 1,168,250 | oo | e | e | e 165,264 | ...ooovvvrees | e
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central _Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)

1139999999. Total-Swaps-Hedging Other-Foreign Exchange. 0 [V 201,895 | ..o 4,714,950 |XXX| ....4,714,950 | ....2,589,630 0 0 0 333,416 XXX XXX

Swaps - Hedging Other - Total Return
INTER

912828TEO - USD LIBOR 3M + EST |DEUTSCHE LIB3+10.000 /

10BPS - MAT 07/15/2022 - CONST | VAGLB HEDGE...........cccoovvveurenneene N/A........ RATE |BANK SA TLTWFZYICNSX8D621K86.... | 03/31/2020.... | 07/15/2022.... | ..oovvvvevrnnee 222,594,417 | (912828TE0) (851,733) | ..oo. [ veeeee (851,733) | ...... (851,733) [ covvvervverrernrens [ cervreererinenenns | cevriieeeriiens | ceeeee 1,684,384 | ..coovvvve [
EQUIT

GDDUEAFE - USD LIBOR 3M + Y/IND | GOLDMAN LIB3+35.000 /

0.35 BP MAT 09/24/2020 - FLT VAGLB HEDGE.........coooecemerreiirnens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/20/2018.... | 09/24/2020... | c..ccovnvveeree ....25,339,612 (GDDUEA) | ovveeevvevinerrees | cvvvvrneevessanennens | e 143,504 | .......... 4,361,529 |..... ...4,361,529 | ...6,166,715 88,229

GDDUEAFE - USD LIBOR 3M + BARCLAYS LIB3+30.500 /

30.5 BP MAT 08/31/2020 - FLT VAGLB HEDGE... BANKNEW YO  G5GSEF7VJP5I7OUKS573..... | 08/26/2019.... | 08/31/2020.... | .. ....55,578,985 (GDDUEA)] ... ...296,405 7,035435 |..... ....7,035,435 | ..14,269,857 .179,920

GDDUEAFE - USD LIBOR 3M + 39 Y/IND | CREDIT SUISSE GDDUEA/

BP MAT 09/23/2020 - FLT VAGLB HEDGE..........ccoooomirimerinns N/A........ EX INTERN E58DKGMJYYYJLN8C3868.... | 12/16/2019.... | 09/23/2020.... | c.couvvevncce 127,023,572 | (LIB3+39.000)| ...oocrveumriearriens | corvireriireniienees [ v (152,991) | ..occnna (6,045,489) | ..... ...(6,045,489) | ...(6,166,715) | .....ooervererreaes | cevererrireriinenns [ e [ v (93,826) [ ..ovvvvcrires | e
EQUIT

RU20INTR - USD LIBOR 3M +2 Y/IND | JP MORGAN LIB3+2.000 /

BP MAT 02/09/2021 - FLT VAGLB HEDGE.........cccooooommiiimrirnns N/A........ EX CHASE BK, TH6GLXDRUGQFUS7RNESY. | 02/05/2020.... | 02/09/2021.... | ccvovuvvennee ...52,813,132 (RUZ0IN)| oo | oo | e 139,556 | .......... 16,484,644 | ..... 16,484,644 | 16,484,644 | ......cocooovvvies [ e | e | e 245313 | o | e
EQUIT

SPTR- USD LIBOR 3M + 18.5 BP Y/IND LIB3+18.500 /

- MAT 02/13/2018 - FLT VAGLB HEDGE..........ooocvmerrrririans N/A........ EX CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 08/22/2019.... | 11/25/2020.... | c.vcoovnvveeree ..100,150,230 (SPTR)| cevevvververererrens | cvvermnenrensssennees | vevven 507,694 | ... 10,573,813 |..... 10,573,813 [..21,834,256 | .....covvvveeennns | e | e [ e 405,205 [ ..ooovvveenes | e

SPTR - USD LIBOR 3M - 23 BP LIB3-23.000 /

MAT 03/23/21 - FLT VAGLB HEDGE... CITIBANK NAA..... E570DZWZT7FF32TWEFAT6.. | 03/19/2020.... | 03/23/2021.... ....87,304,003 (SPTR) 21,065 (6,403,467) ..(6,403,467) | ...(6,403,467) .431,710

SPTR - USD LIBOR 3M - 40 BP LIB3-40.000/

MAT 8/20/2020 - FLT VAGLB HEDGE..........ccooooomiiirerianns CITIBANK NAA..... E570DZWZ7FF32TWEFAT6.. | 03/17/2020.... | 08/20/2020.... | c.coovvevncees ...97,903,675 (SPTR) 23,047 (2,211,144) | ..... (2211,144) | 2,211,144) [ e | s [ s [ e 305,328 | ...ovvieriins | e

SPTR - USD LIBOR 3M +0.09 BP JP MORGAN LIB3+9.000 /

MAT 03/22/2021 - FLT VAGLB HEDGE.........cccooooomriiierirns CHASE BK, TH6GLXDRUGQFUS7RNESY. | 12/18/2018.... | 03/22/2021.... | cccvoouvverneee ..136,602,288 (SPTR)| oveeereeecrevrenins [ v | el 653,835 |........... (5,666,139) | ..... ..(5,666,139) [ ..34,677,936 | .....coevvveerrrens | crvrererreniienins [ [ e 674,538 | ...vvories | e

SPTR - USD LIBOR 3M +0.17 BP WELLS FARGO SPTR/]

MAT 04/13/2021 VAGLB HEDGE..........ooocvmerririrrens BANK, N. KB1H1DSPRFMYMCUFXTO9. | 04/10/2019.... | 04/13/2021.... | ..ooovvverrenee 161,727,692 | (LIB3+17.000)( ...ovveeevveerercnns | covveverenreiiaeenes | ceveened (819,771) | ...oveen (14,190,064) | ..... .(14,190,064) | .(35,962,304) (822,913)

SPTR - USD LIBOR 3M +0.18.5 GOLDMAN LIB3+18.500 /

BP MAT 07/20/2020 - FLT VAGLB HEDGE..........cooooomrinerinns SACHS INTERN ~ W22LROWP2IHZNBBEK528... | 01/16/2020.... [ 07/20/2020.... | ....cvvvnreenne ..193,920,538 (SPTR)| evevereeerrevnenies [ everiversinenivenns | woeerees 766,488 | ......... 42,167,549 | ..... 42,167,549 | 42,167,549 | ...covovrvrcrrns [ e | e | s 534,698 | ....ooveciins | e

SPTR - USD LIBOR 3M + 0.2 BP GOLDMAN SPTR/

MAT 01/24/2022 - FLT VAGLB HEDGE..........ccoooooniiimerianns SACHS INTERN ~ W22LROWP2IHZNBBEK528... | 03/02/2020.... [ 01/24/2022.... | ...ccvvouvvenae 144,638,812 | (LIB3+2.000)| ....ocvveunreerrrinns | corrireriiseniiienins [ o (141,043) | ......... (23,447,189) | ..... (23,447 ,189) | .(23,447,189) [ ...ovvcvvereriiiaes | e [ e [ v (TG | S D

SPTR - USD LIBOR 3M + 0.2 BP CANADIAN SPTR/]

MAT 11/03/2020 - FLT VAGLB HEDGE........cooovecemerreiireans IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 04/30/2019.... | 11/03/2020.... | ..covvvvnevnce ..105,204,598 | (LIB3+20.000)( .....coouurreerermerne | cervevremerneiseeenes | veveenes (536,163) | ......... (11,149,360) | ..... (11,149,360) | .(22,925,989) [ ....cvvvververrerenns [ rerrererriinerinins [ corieneniiienes | e (405,591) [ ..ovvvvvians | e

SPTR - USD LIBOR 3M +0.21 BP BANK OF LIB3+21.000 /

MAT 01/13/2022 - FLT VAGLB HEDGE..........ooccvmerriririans NAA........ EX AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 01/13/2020.... | 01/18/2022.... | ...oovvvvrnnee ..106,786,160 (SPTR)| coveevvveerenerrens | cvverveenrensesennens | vevee 466,229 | ......... 22,478,944 | ... L22,478,944 | 22,478,944 | .......ovvvvvvis | e | e | e 716,888 | ... | e
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1 2 5 6 7 8 9 10 1 12 14 17 18 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Description Income Generation or Replicated or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Carrying Value e (Decrease) B.JA.CV. Hedged Items Exposure Entity end (b)
SPTR - USD LIBOR 3M + 0.22 BP LIB3+22.000 /
MAT 08/10/2020 - FLT VAGLB HEDGE..........ccooooomiiimerianns CITIBANK NAA..... E570DZWZ7FF32TWEFAT6.. | 08/06/2019.... | 08/10/2020.... | c.coovveencecs .118,832,719 (SPTR)| oveeereeeerieeniis [ emrvieneriseniiinenns | 00000 .837,384 | e 10,814,099 126,329,544 | ....coviveriiiei [ i | e | e 357,311 | i | e
SPTR - USD LIBOR 3M +0.23 BP GOLDMAN LIB3+23.000 /
MAT 11/01/2021 - FLT VAGLB HEDGE... SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/28/2019.... | 11/01/2021.... ....38,077,343 (SPTR)] ... 5,408,297 ....7,963,082 239,996
SPTR - USD LIBOR 3M +0.31 BP GOLDMAN LIB3+31.000 /
MAT 07/22/2020 - FLT VAGLB HEDGE..........oocvmerrrrirnans SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/31/2017.... | 07/22/2020.... | c..ccovnvvceren ...99,839,733 (SPTR)| ceveevvevvevvrennens | ceveriseeveisissennens | 200een.570,625 | oo (10,813,488) W26,971,728 | oo [ e [ e | e 277,758 | oo [ i
SPTR - USD LIBOR 3M +0.34 BP GOLDMAN LIB3+34.000 /
MAT 1/15/2024 - FLT VAGLB HEDGE..........cooooemirirerinns SACHS INTERN ~ W22LROWP2IHZNBBEK528... | 11/13/2019.... [ 11/15/2024.... | ..ecvevnreenne ..100,137,360 (SPTR)| ceveeuveveerieereens [ evrrvrerivreeeinenes | 000,542,075 | covonccs 15,830,144 20,549,888 | ......ovorerrenns [ e [ [ e 1,077,365 | oo [,
SPTR - USD LIBOR 3M + 1.5 BP JP MORGAN LIB3+1.500 /
MAT 09/29/21 - FLT VAGLB HEDGE..........ccooooommiimerinns CHASE BK, TH6GLXDRUGQFUS7RNEYY. | 03/27/2020.... | 09/29/2021.... | cvovuvvvennee ....79,947,886 (XNDX) (2,387,894) i(2,387,894) | oo [ e | e | e 489,355 | ..o | e
SPTR - USD LIBOR 3M + 17 BP SPTR/
MAT 01/07/2020 - FLT VAGLB HEDGE.........cooocemerriirreenns CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 01/07/2020.... | 01/11/2021.... | coveovvuereernn ..105,099,792 | (LIB3+17.000)| ...cvvvvvuurreererens | covvrerrererreieeeene | creerers(496,258) | ovvvc (20,792,576) (20,792,576) | ..ecvvvererrri [ e [ e | e (485,167) [ ...vveveraes | e
SPTR - USD LIBOR 3M + 17.5 BP SPTR/]
MAT 09/10/2020 - FLT VAGLB HEDGE..........ccocoommrirerinns CITIBANK NAA..... E570DZWZ7FF32TWEFAT6.. | 09/05/2019.... | 09/10/2020.... | c.eoovverneees ..1563,009,690 | (LIB3+17.500)| ..couvevumverncreens | verevrerererersenens [ woreeene(710,132) | covirnc (18,645,065) (32,751,384) | oo e | e | e (511,254) [ oovvvrrcrrees | v
SPTR - USD LIBOR 3M + 19 BP WELLS FARGO SPTR/]
MAT 12/11/2020 - FLT VAGLB HEDGE..........cooooomrimerinns BANK; N. KB1H1DSPRFMYMCUFXTO09. | 12/11/2019.... | 12/15/2020.... | cccoovvenncee .101,869,408 | (LIB3+19.000)| ...oovvvunrermreeen | vervrrrereenereirenees | vereeen(474,991) | covivec (17,562,192) (20,549,888) | ...ovvvvrrrereriins [ e | e | e (429,059) [ ...vvvvcvires | e
SPTR - USD LIBOR 3M + 20.5 BP BANK OF LIB3+20.500 /
MAT 01/07/2022 - FLT VAGLB HEDGE..........cccoooommiinerinns AMERICA,NA  BATYDEB6GKMZOO031MB27.. | 01/07/2020.... | 01/11/2022.... | cccveouvverneee ..105,099,792 (SPTR)| eveeeveeeriecriens [ ceereveneriseniicnenes | 000,504,739 | i 20,792,576 220,792,576 | .oooerieriieenis [ e | e | e 701,804 | ..o | e
SPTR - USD LIBOR 3M +21 BP SPTR/
MAT 08/20/2020- FLT VAGLB HEDGE........coooocemmrrriirenns CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 02/18/2020.... | 08/20/2020.... | «.vecovnvreeree ..130,207,760 | (LIB3+21.000)| ...cvvvvvumvveereacns | covvrrerererreiereens | cveerens(282,442) | v (30,092,941) (30,092,941) | oo [ s [ | e (GIUCHVZK) N
SPTR - USD LIBOR 3M + 22 BP GOLDMAN LIB3+22.000 /
MAT 09/9/2021 - FLT VAGLB HEDGE.........coooccvmmrriiinens SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/05/2019.... | 09/09/2021.... | cvveovvunveeres ..102,006,460 (SPTR)| cevvevvvvervinennes | cevvvviserriiissnnins | 485,024 | e 12,430,043 221,834,256 [ oo [ [ | e 612,853 | ..o [
SPTR - USD LIBOR 3M + 22.5 BP JP MORGAN LIB3+22.500 /
MAT 6/11/2021 - FLT VAGLB HEDGE..........ccoooomrimerinns CHASE BK, TH6GLXDRUGQFUS7RNESY. | 12/11/2019.... | 06/15/2021.... | cccvvourvernce ..101,869,408 (SPTR)| oveeereeeerieereens [ vereimerisnneiinenns | 000 597,575 | i 17,562,192 .17,562,192 559,869
SPTR - USD LIBOR 3M + 23 BP WELLS FARGO SPTR/
MAT 2/18/2021 - FLT VAGLB HEDGE..........cccooooommiirerianns BANK; N. KB1H1DSPRFMYMCUFXTO09. | 11/13/2019.... | 02/18/2021.... | ccooovvvenncee .100,137,360 | (LIB3+23.000)| ...ccvveurreecriens | cervvmerirreniirnenins | wrenen(515,567) | e (15,830,144) (20,549,888) | ....cvvevrrrreeriins [ e | e | e (A71,729) [ v | e
SPTR - USD LIBOR 3M + 24 BP WELLS FARGO SPTR/
MAT 9/21/2020 - FLT VAGLB HEDGE.........coooocemerririrnens BANK, N. KB1H1DSPRFMYMCUFXTO9. | 12/19/2019.... | 09/23/2020.... | ..ooovvvevvnnee 187,178,746 | (LIB3+24.000)| ...cvvvvvurvreererens | covvrerrererreiennens | creee(1,077,802) | 1ovvvcs (35,425,757) (36,989,798) | ...cvvvvrrrrriirn [ s [ e | e (649,885) [ ....cooovvens | e
SPTR - USD LIBOR 3M + 25 BP BARCLAYS LIB3+25.000 /
MAT 01/24/2022 - FLT VAGLB HEDGE..........coooommrrirerrrs BANKNEW YO  G5GSEF7VJP5I7OUKS5573..... | 01/22/2020.... | 01/24/2022.... | coeouvvernecee ..1565,109,654 (SPTR)| cvveeuveveerererenns | ceererrerersneeirenes | r000rrs800,877 | covoeccs 33,918,031 ..33,918,031 1,046,036 | .ooooverri | e
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted o Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /|  Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.CV. Accretion | Hedged ltems Exposure Entity end (b)
EQUIT
SPTR - USD LIBOR 3M +.20 BP Y/IND | CANADIAN SPTR/
MAT 08/26/2020 VAGLB HEDGE..........ccooooomiiimerianns N/A........ EX IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 08/24/2018.... | 08/26/2020.... | ...vvvuevece ...49,872,963 | (LIB3+20.000) (253,902) (3,567,225) | ..... ..:(3,567,225) | .(11,287,026) | .....ooocvveerieaes | cevireriireriiinenis [ e [ e (158,789) [ ...cvveucreaes | e
XNDX - USD LIBOR 3M +0.23 BP LIB3+23.000 /
MAT 09/16/2020 - FLT VAGLB HEDGE... CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 09/12/2018.... | 09/16/2020.... ....32,235,039 (XNDX)| ... ..(1,967,095) | ....3,924,775
1149999999. Total-Swaps-Hedging Other-Total Retum. ...(7,191,666) | ..64,556,057 0 0 0 XXX XXX
Swaps - Hedging Other - Other
ILS_USD_PAY_2.64_REC_CPURN| INFLATION-FLOATING RATE INFLA | DEUTSCHE CPURNSA/
SA_04/26/2013_04/30/2023 ZERO COUPON SWAP N/A........ TION |BANK SA TLTWFZYICNSX8D621K86.... | 12/31/2017.... | 04/30/2023.... | ..ooovvveveenee ....50,000,000 (257210 | I SRR IO (1,873,160) (3,102,543 | ...... (850,895) [ ..vvverecrrrrrrirs | vevrererrieeniens | ceveerieesiiees | e 438,904 | oo | e
INFLATION-FLOATING RATE INFLA | CREDIT SUISSE CPURNSA/
SL103V5P CONTRACT SWCOIR.. | ZERO COUPON SWAP NAA........ TION |INTERN E58DKGMJYYYJLN8C3868.... | 12/31/2017.... | 04/29/2023.... | cooouvvernves ....75,000,000 [EIS10) ) O [T OV (2,813,601) .(4,713,056) | ...(1,277,111) [ oovvvnnnneninnns | e o [ o 658,004 | ....oocvoviins [ o
1159999999. Total-Swaps-Hedging Other-Other. 0 0. (4,686,761) | . ...(7,815,599) | ...(2,128,006) 0 0 (U 1,096,968 XXX XXX
1169999999. Total-Swaps-Hedging Other. 3,344,651) | . 201,708,576 | 355,075,666 0 0 0 [..170,695,776 XXX XXX
Total - Swaps
1359999999. Total-Swaps-Interest Rate. 212,000,891 | 290,057,985 0 0 0 |..163,916,868 XXX XXX
1379999999. Total-Swaps-Foreign Exchange ...4,714,950 | ....2,589,630 0 0 0 333,416 XXX XXX
1389999999. Total-Swaps-Total Return . ...(7,191,666) | ..64,556,057 0 0 0 ... 5,348,524 XXX XXX
1399999999, TOtaI-SWAPS-OHNE......ovvvestiiesssieiess e tiess s ess st &SRR Ef e snnnssssnnsssnnnns | ennnnnssnnnnees0 | o0 [ (4,686,761) | . ...(7,815,599) | ...(2,128,006) 0 0 0| 1,096,968 XXX XXX
1409999999. Total-Swaps 3,344,651) . 201,708,576 | 355,075,666 0 0 0 ]..170,695,776 XXX XXX
Forwards - Hedging Other
INTER
US T-LOCK 912810SK5 EST |WELLS FARGO
100.891091 07/02/2020 INTEREST RATE..........coommmrririnnenns NAA........ RATE | BANK, N. KB1H1DSPRFMYMCUFXTO9. | 01/02/2020.... | 07/02/2020.... [f####H##| ....29,000,000 | 100.891.......... 6,806,463 | ..... 1..6,806,463 | ....6,808,463 | ......ccovvvurerins [ eerrreriineniiens | e | e 73192 | oo [ s
INTER
US T-LOCK 912810SL3 EST |DEUTSCHE
107.734375 3/5/2021 INTEREST RATE........cccooimmriinnins N/A........ RATE |BANK SA TLTWFZYICNSX8D621K86.... | 03/04/2020.... | 03/05/2021.... ...50,000,000 | 107.734.......... 3,436,014 | ..... ..3,436,014 |...3,436,014 | ..ccoooiiiicins [ e | e | e 240,931 | oo | e
INTER
US T-LOCK 912828612 EST |MIZUHO
103.151692 06/29/2020 INTEREST RATE........oocoommmrriinnnnns N/A........ RATE |SECURITIES US  5493004GRDTUITEMIZS2...... 06/25/2019.... | 06/29/2020.... [##t##t#### ....72,000,000 | 103.152 8,142,233 | ..... ...8,142,233 |...7,804,462 | ....cooooviviiins [ | e | s 178,763 [ .o | o
1439999999. Total-Forwards-Hedging Other. 0 0 [ 18,384,710 [XXX] ..18,384,710 | ..18,046,939 0 0 (U 492,886 XXX XXX
1479999999. Total-Forwards 0 0 (V] 18,384,710 [XXX] ..18,384,710 | ..18,046,939 0 0 [\ 492,886 XXX XXX
Totals
1709999999. Total-Hedging Other. ...(13,698,658) | .....(5,746,537) | .....(3,344,651) | ........ 162,151,004 |XXX]| 162,151,004 | 344,710,909 0 0 0 |..171,188,662 XXX XXX
1759999999. TOTAL ..(13,698,658) | .....(5,746,537) | .....(3,344,651) | ........ 162,151,004 |XXX]| 162,151,004 | 344,710,909 0 0 0 |..171,188,662 XXX XXX
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) at Inception
Ticker Number of Notional Used for Income Generation or Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol Contracts Amount Description Replicated Identifier (a) Expiration Exchange Date Price Reporting Date Price]  Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Other
INTERES
WNMO...... | cooveee. 1,320 | 1,320,000 | US ULTRA BOND CBT JUN20... [ VAGLB HEDGE...........ccceveuce. N/A........ T RATE [06/19/2020. | CBT.....cccovvvvvnnnnns 1UAUICTO4EQ4DO6ZH47{ 03/17/2020. | .......... 215.2060 | .......... 221.8750 | ..(1,787,500) | ..27,144,924 ....8,803,073 |...8,803,073 |..27,144,924 | ..o | s 1,000
1539999999. Total-Long Futures-Hedging Other. ..(1,787,500) | ..27,144,924 0 0 0 ]...8,803,073 |...8,803,073 |..27,144,924 XXX XXX
1579999999. Total-Long Futures ..(1,787,500) | ..27,144,924 0 0 0 ]...8,803,073 |...8,803,073 |..27,144,924 XXX XXX
Short Futures
Hedging Other
EQUITY/l
NQMO...... | cooeeee 1,871 [#sH####| NASDAQ 100 E-MINI JUN20...... VAGLB HEDGE..........ccccccoouue. N/A......... NDEX | 06/19/2020. | CME.........c.cccovvvnne. SNZ20JLFK8MNNCLQOF{ 03/18/2020. | ....... 8,273.1008 | ....... 7,786.2500 | ...... 383,280 |..46,171,049 .18,217,955 | (18,217,955) | ..46,171,049 | ....ocoovvvvrvrne | corrrireris 20
EQUITY/I
RTYMO.... | cvvereennes 50 [2,710,333 | E-MINI RUSS 2000 JUN20......... VAGLB HEDGE.........c.cocoovnin N/A........ NDEX | 06/19/2020. | CME........cccocnvnenne SNZ20JLFK8MNNCLQOF{ 03/18/2020. | ....... 1,211.0670 | ....... 1,147.6000 | ........ 17,000 | ...... 584,027 | .o i [ | 158,668 | ..... (158,668) | ...... 584,027 | .o | e 50
16029999999, Total-Short FUIUTES-HEAGING OfhET. ... iiueiiiieiiiiiiieiiiiiis ittt es b8k EE L E L L E £kttt | erens 400,280 |..46,755,076 0 0 0 |..18,376,623 | (18,376,623) | ..46,755,076 XXX XXX
1649999999, TORAI-SNOI FUBUIES. ...ttt ettt ste oekssessee e s s e e e f R f e E RS f L E Lo EfEE S8 EE oL e oHEnEEeEE ELEfoEE R E R EeEEeEE oL e E SR EE LR LS f b E bRttt eninns | sines 400,280 |..46,755,076 0 0 0 ]..18,376,623 | (18,376,623) | ..46,755,076 XXX XXX
Totals
D 1709999999. Total-Hedging Other. ..(1,387,220) | ..73,900,000 0 0 0 ]..27,179,696 | ..(9,573,550) | ..73,900,000 XXX XXX
m 1759999999. TOTAL........ ..(1,387,220) | ..73,900,000 0 0 0 ]..27,179,696 | ..(9,573,550) | ..73,900,000 XXX XXX
(=)
~
Beginning | Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
BANKOF AMERICAMERR e 805,000 |..45,540,000 |..46,345,000
WELLS FARGO BANK ....1,476,350 |..26,078,650 |..27,555,000
TOtAl NEE CASH DEPOSIES. ... euveieieseesserseisste st ses e8RS0 oEE e E SRR ....2,281,350 |..71,618,650 |..73,900,000




statement as of March 31, 20200fthe 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exct Traded Derivatives
0199999999. Aggregate SUm of EXChANGe Traded. ... ..ot eesnesen s XXX XXX XXX 73,900,000 [ ..o | ............... 73,900,000 | ..o 400,280 | ...cooovirinrniinas (1,787,500) ‘ ........ 400,280 | . 73,900,000 | ..covroiiiniinne 73,900,000
NAIC 1 Desi
BANK OF AMERICA, N.A. ... B4TYDEB6GKMZ0031MB27 44,960,000 45,791,750 | ..o ...831,750 45,791,750 | oo | e 831,750 | oo 1,596,845 1,596,845
BARCLAYS BANK NEW YO . G5GSEF7VJP5I70UK5573... . 41,450,000 42,096,428 |........ (51,951) ...594.477 42,096,428 | .....oovvovrriirerinns (51,951) [ covovrerieis 594,477 | ... 1,225,956 1,225,956
CANADIAN IMPERIAL BA. 2IGI19DL770X0HC3ZETS.... | Y. Y ...4,330,000 5,544,028 | ..... (25,710,131) | .......... 0 5,544,028 | .....ccovvveren (25,710,131) | o0 | e (564,380) | vooveereireririeeriei 0
CITIBANK NLA. .o E570DZWZT7FF32TWEFAT6 | Y. Y 23,582,632 | ..ovviirerines (80,112,287) | .......... 0 23,582,632 ...(80,112,287) | ... 381,996
Credit Suisse Intern E58DKGMJYYYJLNBC3868. | Y Y ...2,810,000 5,204,723 | ..... (20,520,128) 0 ..5,204,723 ..(20,520,128) 564,238
DEUTSCHE BANK SA......ooiiiiiiieieirereiseiesisesesssiseniesissine TLTWFZYICNSX8D621K86.. | Y. Y ...3,504,559 ...(7,897,617) 0 ..3,504,559 ...(7,897,617) ..2,364,219
GOLDMAN SACHS & CO,.......... KD3XUN7C6T14HNAYLUO2. | Y. Y 7,986 . . 7,986 7,986
GOLDMAN SACHS INTERN......coutvuiriiriiiierierissiesiseseessise s sss s sssssnenes W22LROWP2IHZNBB6K528 32,300,000 ..88,539,982 (63,060,051) | .......... 0 88,539,982 2(63,060,051) | ..o | i 1,855,478
JP MORGAN CHASE BK....... TH6GLXDRUGQFU57RNE97 . 33,923,294 | . ..34,707,416 (11,296,016) | .......... 0 34,707,416 | ..ocovrrrrnnns (11,296,016) | ... 1,969,076
MIZUHO SECURITIES US......oiiiiiiicinieieisesseisesesie e ssssinenes 5493004GRDTUITEMIZ82.... | Y. Y. ...8,060,000 | ..coovvvvriinen. 8,143,174 |....... (32,751) | .oovne 50,423 LBA3ATA | (32,751) | cvvevvveereinn. 50,423 | 178,763
MORGAN STANLEY.. 17331LVCZKQKX5T7XV54... | Y. Y .21 (20,735,043) 0 21 2(20,735,043) | ..o [ | e 0
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20 | Y. Yo | e | s 949,954 (4,354,762) | .......... 0 [ e 949,954 | ..o (4,354,762) | ...coovvererrernrirrnninend0 [ | s 0
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09] Y. Y. 12,184,080 | ..... (86,335,882) | .......... 0 12,184,080 (86,335,882) | ... .(2,300,394) | ..
0299999999. Total NAIC 1 DESIGNALION.........uuiiiiiteitiiiiiiis etttk | cbinis i nies 167,833,294 (320,106,619) 1,484,636 ..270,256,733 ....(320,106,619) 7,271,797 ..3,001,564
0899999999. Aggregate Sum of Central Clearinghouse XXX XXX XXX [ 222,449,030 ..(324,782,105)| ... 536,782,995 ....(324,782,105) 163,916,864 153,468,724
0999999999. Gross Totals......... ...390,282,324 ...(644,888,724) | . .807,440,008 (646,676,224) ..245,088,661 ..230,370,288

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64

(644,888,724)




statement as of March 31, 2020 ofthe. 1 HE PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged by Reporting Entity
UNION BANK OF SWITZE..........covveinerererrneiererisserenines 549300SGDHJDHGZYMB20.. 000000 00 0 | CASHUSD.....ccoitirriitrirsiie sttt ntns | srnissnrensensas 4,648,000 | ....cooverivnrennn 4,648,000 | ....cocvvrivnennn 4,648,000 | ....cooverirrens | e AV
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09. 000000 00 O |CASHUSD .70,159,000 V.
JP MORGAN CHASE BK ... TH6GLXDRUGQFU57RNE97. 000000 00 0 |CASHUSD .16,813,000 v
LCH... . F226TOH6YD6XJB17KS62.... 000000 00 O |CASHUSD .21,084,910 V.
CME.. SNZ20JLFK8MNNCLQOF39.. 000000 00 O |CASHUSD .27,555,000
MORGAN STANLEY.. . 17331LVCZKQKX5T7XV54..... 000000 00 0 |CASHUSD .20,449,000 .
DEUTSCHE BANK SA.......coiiirireeriinireesesssessenienes TLTWFZYICNSX8D621K88.... 000000 00 O |CASHUSD ..8,910,000 | .... 8,910,000
CITIBANK N.A E570DZWZT7FF32TWEFAT6.. 000000 00 0 |CASHUSD 43,337,085 | ..oocvvrrires 43,337,085
. F226TOH6YD6XJB17KS62.... 000000 00 O |CASHUSD .....1,855,783 1,855,783 | e 1,855,783
CREDIT SUISSE INTERN. E58DKGMJYYYJLNBC3868... 000000 00 O |CASHUSD 8,273,000 .28,273,000 28,273,000
CANADIAN IMPERIAL BA ... 2IGI19DL770X0HC3ZET78...... 000000 00 0 |CASHUSD ...20,308,000 .20,308,000 ....20,308,000
BARCLAYS BANK NEW YO.. ... G5GSEF7VJP5I70UK5573..... 000000 00 O |CASHUSD 320,000 320,000 | ... 320,000
. 1UAUICTO4EQ4DOBZHA4T3... 000000 00 O |CASHUSD ...46,345,000 46,345,000 | .oovoonrrirnnn 46,345,000
LCOH. ittt F226TOHBYD6XJB17KS62.... | LOAN-BACKED AND STRUCTURED........coooevirririerrircrieerierieneneens 36296U ZX 1 [GINNIE MAE I POOL............ 1,370,382 | 1,267,453 | 1,223,220 |06/01/2039.
JP MORGAN CHASE BK . TH6GLXDRUGQFU57RNE97. | TREASURY. 912810 SF 6 |UNITED STATES TREASURY NOTE/BOND... 02/15/2049. | ..
CITIBANK N.A E570DZWZT7FF32TWEFAT6.. | TREASURY. 912810 SF 6 |UNITED STATES TREASURY NOTE/BOND... 02/15/2049.
MORGAN STANLEY ... [7331LVCZKQKX5T7XV54..... TREASURY. 912810 SF 6 |UNITED STATES TREASURY NOTE/BOND.........cccovvurierrrmeereninninnrsenssnsssensssssssssenssesessessnnes | eeeneenensennennsy 116,332 | v 1,519,000 | covviivnniinnes 2,106,044 | 02/15/2049.
CANADIAN IMPERIAL BA. . 2IGI19DL770X0HC3ZET8...... TREASURY. 912810 SF 6 |UNITED STATES TREASURY NOTE/BOND... 3,327,522 | 02/15/2049.
0199999999, TOAIS. ....1vxrreeresereereseesssssssers s es stk 808888k £ €4 8EEEEEEf R 08 4EE 1R E L8R E LR EEEE LR E LR LA E LR R e ek ettt 336,804,480 XXX
Collateral Pledged to Reporting Entity
o GOLDMAN SACHS INTERN.......c.cererririeiirirriierinniiens W22LROWP2IHZNBB6K528.. 000000 00 0 | CASHUSD.......otuimrieirierierieeii ettt | crieeniienienes 32,300,000 | ..coorvrrirens 32,300,000 XXX e
€O LCH s F226TOHBYD6XJB17KS62.... 000000 00 O |CASHUSD 245,389,723 ....245,389,723 XXX
JP MORGAN CHASE BK . TH6GLXDRUGQFU57RNE97. 000000 00 0 |CASHUSD 33,923,294 33,923,294 XXX
CREDIT SUISSE INTERN E58DKGMJYYYJLNSC3868... 000000 00 O |CASHUSD XXX
MIZUHO SECURITIES US 5493004GRDTUI7EMIZ82...... 000000 00 O |CASHUSD XXX
BANK OF AMERICA, N.A ..o B4TYDEB6GKMZO031MB27.. 000000 00 O |CASHUSD XXX
BARCLAYS BANK NEW YO.. ... G5GSEF7VJP5I70UK5573..... 000000 00 O |CASHUSD XXX
CANADIAN IMPERIAL BA ... 2IGI19DL770X0HC3ZET78...... 000000 00 0 |CASHUSD XXX
UNION BANK OF SWITZE.... .... 549300SGDHJDHGZYMB20.. | TREASURY. 912828 5Q 9 |UNITED STATES TREASURY NOTE/BOND... XXX 11/30/2020.
UNION BANK OF SWITZE.... ... 549300SGDHJDHGZYMB20.. | TREASURY. 912828 G3 8 |UNITED STATES TREASURY NOTE/BOND... XXX 11/15/2024.
UNION BANK OF SWITZE.... .... 549300SGDHJDHGZYMB20.. | TREASURY. 912828 PC 8 |UNITED STATES TREASURY NOTE/BOND... XXX 11/15/2020.
UNION BANK OF SWITZE .. 549300SGDHJDHGZYMB20.. | TREASURY. 912828 Y4 6 |UNITED STATES TREASURY NOTE/BOND... 112,971 XXX 07/31/2020.
0299999999, TOLAIS........vuveirieireesettieiiess ittt ettt ea e ee 4e4essebth b e e s b L b e bbb bR b R h R E bR b b E b h AR b bR E RS R bbb bbbt eebetieb bttt bt es 414,383,174 XXX XXX




Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE10, QE11, QE12



Statement as of March 31, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Bank of New York NEW YOrK, NY ..o | vneisinneienins | coveeeninnnnns | ovesenseessnsssssiens | soevesssesenseessnseens | o 3,207,307 | ... 3,334,541 | ........... 3,246,028 | XXX
BNYM Cash RESEIVE.........ovvrrerireriririeries NEW YOrK, NY c.ooooieriicrierineenssinenisnieniens | e | e | e | coeesessssesssssnsssenes | oneees (V1 I 371,250 | oo 549,300 | XXX
JP Morgan Chase...........cocueueverrereernrereeiniinnns SPANGAEIG, IL...voeioriicirieeieiiereseseiins | e e [ e | ceeeessessnsnssenes | e 1,515,589 | ........... 3,141,736 | ..ccoveenee 2,280,121 | XXX
Northern Trust.... . Chicago, IL.... ....(246,757) (20,056) | ...vorrerecns 74,611 | XXX
PNC Bank Philadelphia, PA ,228,214 .2,582,730 ..29,756,795 | XXX
Wells Fargo Securities, LLC . Charlotte, NC .10 .(3,590,233) | ...cvvve (8,371,446) | ........... 9,573,537 | XXX
Bank of America. Charlotte, NC.......o.oveieireieieeseesieie et | eveiseissssnenns | eresiesnsinniens [ ereseisesisisssssesses | cesssessessesssssssesesens | seveserneenes 373152 | oo (171,129) | e (74,507) | XXX
FHLB. PiISDUrGh, PA ... | cernssnensnnens | seneosnesensnnes | sonsesessesssnssssssssses | connmssssnsnensssesssnsnns | cosessenes 2,037,401 | oo 5,203,798 | ..o 1,169,420 | XXX
0199999. Total Open Depositories XXX XXX ... 0. 0 8,524,673 .6,071,424 46,575,306 | XXX
0399999. Total Cash on Deposit........ XXX XXX [ 0. 0 8,524,673 .6,071,424 .46,575,306 | XXX
0599999. Total Cash XXX XXX . 0. (U [ 8,524,673 6,071,424 46,575,306 | XXX

QE13




statement as of March 31, 20200fthe 1 HE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

All Other Money Market Mutual Funds

38141W 27 3 | GOLDMAN SACHS FINANCIAL SQUARE GOVERNMEN. ..o oo o | 08130120201 | s | i | 293,700,346

092480 70 0 | BLACKROCK FEDFUND........oovveveeeressssrerrnenes . |03/30/2020....... 38,694,450

4812C2 68 4 |Wells Fargo Govt MMF - Inst [ L0 IV/ 072 R S e E 38,694,450

94975P 40 5 | JP Morgan US Government MMF Institutional.. . 103/30/2020....... 37,794,450
8699999. Total - All Other Money Market Mutual FUNGS............cc.coovuirimciiniiciisc e .408,883,697
8899999. Total-Cash Equivalents LR L LRSS | 408,883,697

7130



